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The information in this Form 8-K that is furnished under “Item 7.01 Regulation FD Disclosure” and Exhibit 99.1 attached hereto shall not be deemed “filed” for purposes of
Section 18 of the Securities Exchange Act of 1934, as amended, nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended,
except as shall be expressly set forth by specific reference in such a filing.
 
Item 7.01.   Regulation FD Disclosure
 
Change in Segment Reporting
 
During the first quarter of 2019, Douglas Dynamics, Inc. (the “Company”) reorganized its business segments to reflect a new operating structure as a result of a change in
how the Company’s chief operating decision maker allocates resources, makes operating decisions and assesses the performance of its business. The changes in the
Company’s reporting structure consist of revenues and costs from the Company’s municipal snow and ice control offering under the Henderson Products brand moving from
the Work Truck Attachments segment to the Work Truck Solutions segment. Under this revised reporting structure, beginning with the filing of its Quarterly Report on
Form 10-Q for the quarter ended March 31, 2019, the Company will present two reportable segments, as follows:
 

·                       The Work Truck Attachments segment will include manufactured commercial snow and ice control attachments sold under the FISHER®, SNOWEX® and
WESTERN® brands.

·                       The Work Truck Solutions segment will include manufactured municipal snow and ice control products under the HENDERSON® brand and the upfit of
attachments and storage solutions under the HENDERSON® brand, and the DEJANA® brand and its related sub-brands.

 
In addition, segment results will now include an allocation of all corporate costs.
 
To assist investors in making comparisons of the Company’s historical information with future financial information that will reflect the segment change, previously reported
segment financial information for the year ended December 31, 2018 (including by quarter) has been recast to reflect Company’s new segment reporting structure. The recast
unaudited information is presented herein as Exhibit 99.1.
 
The segment change discussed above and presented within the recast unaudited information affects only the manner in which the results of the Company’s reportable
segments were previously reported. The information contained in or as an exhibit to this Form 8-K does not restate the Company’s previously reported consolidated financial
statements for any period, nor does it affect the Company’s reported net income, earnings per share, total assets, or stockholders’ equity for any of the previously reported
periods. This Form 8-K, including Exhibit 99.1, should be read in conjunction with the Company’s Annual Report on Form 10-K for the year ended December 31, 2018 and
the Company’s interim filings for such year filed with the Securities and Exchange Commission.
 
Item 9.01.    Financial Statements and Exhibits
 

(a)                                 Not applicable.
 

(b)                                 Not applicable.
 

(c)                                  Not applicable
 

(d)                                 Exhibits.    The following exhibit is being furnished herewith:
 

(99.1) Recast Segment Information of Douglas Dynamics, Inc.
(99.2) Supplemental Segment Change Information of Douglas Dynamics, Inc.
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SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

 
DOUGLAS DYNAMICS, INC.

   
Date: May 6, 2019 By: /s/ Sarah Lauber

Sarah Lauber
Chief Financial Officer and Secretary

 
3 



Exhibit 99.1 
 

Douglas Dynamics, Inc.
Segment Disclosures (unaudited)

(In thousands)
 

Three Months Ended
 

Year Ended
March 31, 2018

 

June 30, 2018
 

September 30, 2018
 

December 31, 2018
 

December 31, 2018
            
Net Sales
Work Truck Attachments $ 24,596 $ 103,529 $ 69,806 $ 77,313 $ 275,244
Work Truck Solutions 59,368 59,917 55,026 74,512 248,823

$ 83,964 $ 163,446 $ 124,832 $ 151,825 $ 524,067
            
Adjusted EBITDA
Work Truck Attachments $ 4,385 $ 37,061 $ 18,780 $ 20,170 $ 80,396
Work Truck Solutions 2,703 3,007 1,738 8,599 16,047

$ 7,088 $ 40,068 $ 20,518 $ 28,769 $ 96,443
            
Depreciation and amortization

expense
Work Truck Attachments $ 2,340 $ 2,367 $ 2,430 $ 2,472 $ 9,609
Work Truck Solutions 2,361 2,363 2,354 2,398 9,476

$ 4,701 $ 4,730 $ 4,784 $ 4,870 $ 19,085
            
Assets
Work Truck Attachments $ 327,780 $ 357,948 $ 387,355 $ 348,816 $ 348,714
Work Truck Solutions 312,859 310,739 325,385 327,377 327,479

$ 640,639 $ 668,687 $ 712,740 $ 676,193 $ 676,193
            
Capital Expenditures
Work Truck Attachments $ 649 $ 2,206 $ 1,373 $ 2,703 $ 6,931
Work Truck Solutions 133 1,363 850 571 2,917

$ 782 $ 3,569 $ 2,223 $ 3,274 $ 9,848
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