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"RV \Q@P LRV, @F
1 RMAR S QOXAWMS & RQGHMHG & RQORICDMS ) LODGADCE\VBAMP HOV
, QWR\DQGVH FHBVWKDUHDQG SHKDIHED®

YUDUVR SIHHMMMRQ

7 KHOFFRP SDQ LQJ 1 LQDGADOWBAP HQW KDYH EHHQ SUHEDWHG LQ DFFR EDGFH Z [W CFFRXQIY . SUCASBV JHHIDED CFRHBWG LQ\KHS QUMG 6\BIAW | RULQMIP |LQDGADD
IQRP DIRY $FFREQIO WH R QRAGFOGH DR WH LQRP DIRQ DOG | RRERMY UTXUHG B JHHDD CAR-BIMG CFFRXQIQY  SUWGASBY | RUIMAIO\ HIUHQG | LQDGADD
WA HOV , Q\WH RSIQROR P DQIHP HQAVDIDDEMWY HW FROMMIY R QRUP DOUHRXUIQ) CRRUY FRUGHHG GHAHAOY | RUD | USUAHQBMRQ KDYH EHHDLGFOGHS ) RU
IXUHULQ RIP DINRQ UH HVR WH | LCDGRCOWBAP HOV DG IHDMG | FRERWIFOGGIQRAU )RP . &RPPIWRD) LBILR I LBGZ LW WH 6 HRXUMAY/ DG
([ FKDQH&RP P IWRQRQ) HEXTW

7TKH&RP S} FRGAEW EMCHW 1Q TR VHIP HQV : RIN 7N $ WERKP HQV DG . RN 70N 6ROMRY/ 8 QGHUWLY UHBRWY) WIKRMUH \WH &RP SDQ vV R
UHBRUBE®I EXMHWNHIP HQWVDHDVIRTBZ V

. RIN7UNSWBRKP HON 7KH: RN 7UFN $ WERKP HOWV VP HOALGFOGHY FRP P HIADOVQRZ. DG LFH P DEIHP HADREFKP HOV VRS XQEHUWKH) 6+ (58
: (67(518 DG612: (; S BB/ DV/ZHIDVRUYHWDM LQMUDME SIRGEN 7KV VHIP HWARQMVR  RURSHIDNRQ/ WDAP DX CRXUH DQG VHIDVGRZ DG LFH
FROURCBURGFW

: RIN7UFNGROMRYY 7KH:  RUN 7N 6ROMRQVVHI P HOAGFOGHYP DX CRMUHG P XQASDOVIRZ. DG LFH FRQUROSIRGENXQEHMWH+ (1° (56218 BIG
DOGWHXS |IWR P DNHABDAQ) DAIFKP HOV DG WRUDI HVROMRQYXQEHMH+ ( 1' (5621 S BUDQG DOGWH' (-$1$ S BUDQGONGIWUHDM\XE BB/

BHH1RM  VRWHS (DXAMGERIG-HEE&RRIEDMS) LOGROCE\BAMP HOWI RUILCDGRDOQ RIP DIRQUHIDEQ) WHHHIP HOV

» QMIP &RGHG&RARIEDMG) LCDQAD] ARP DIRQ

7KH CFFRP SDQ Q) &RIGHIHG &RQRIEDAG YDMFH 6KHHADY R -XCH WH &RIG-OHS &RORIEDAG 6\BAP HOV R 2 SHDIRQY D5 &RP SUHHYH
, FRP HDQGWH& RIGHOHG & RQRIEDAG VB HOVR 6KOUHRTHMA( TXUW | RAKHWUIHHDGGM] P ROMVHIEHG-XCH DG DOG\WHERIEGHG&EDK) GZ VIRJ
WHM] P RQMVHIG-G-XCH DG KDHEHHDSWSDHGE, WH&RP SIQ DG KDHQRABHDDGWG

7KH&RP SIQ V: RN 706N $ WIFKP HON \HIP HQALY VWDIRQEIDDGG FROATXHQ® LW AKXV R RSHDIRYY DOG | LDCADORRQEMRD YOI [URP TXOWWLR TXOWU
YHDAHR MY WDRIDY WHUAKWR RSHDARQY/R \WH: RN 70N $ WEFKP HOV\HIP HQVRUDQ. TXOUWMUP D QRABHIQAFDIYHR UAXOVR RSHDMRQ/\KDAP D EH
CAKLHYHG | RUD\KEVHTNXHQANXOUWURUKH | X@) HIU DQGP D GRAEHMP LOUWR UAXOVR RSHIDMRQ/H SHIHFHGLQSURA HILY 7KH&RP SD) DWP SWAR P DI H\WHVFDREID
[P STAMR \(RZ | DIDRQ LW UHYHOXHY 1LQ SIVIKURXI K. LW SUH WDRQ VOBV SIRIUP 7 KLY SUHVHDRQ VDBV SIRIP - HIFRXUIIHY \WH & RP S0 v GMMEXRLY VR UH WRAN WHU
LOMHORY R RIN7UFANS WEFKP HOV SURGAW GAUQ) WHVHARGE DG WLLG TXONMY LQ DQMASDNRQ R WH SHIN | RO TXOMUUHEIOVDBY SHIRG B R1HIQ) | DYRIDEGISUA
VFDRQSUAQ) DQGSD P HAEH HIDOXQIDKHI RXUW TXOWA 7 KXV \WH&RP SDQ ;- RIN7 UENS WIFKP HOVVHI P HYWMG/\R JHZH.DMLW.J B-DMIYROP HR VDBV G \KH
\HRQG DG WLLG TXOWMY 98 FRQUDAVIW UHYHOKH QG RSHIDICY WAV MG VR EH GZ HIGAUQ) \KH [ LSXWTXOML DY P DRI HP HQABHIHYHY WH HIG XVHYR © RIN7UEN
$ WEFKP HQW SURGAW SUH HUVR Z DVKQIDWH BHILQRQ) R DMGRZ. VFDRQ\R SXUKDHGHZ. HIXLSP HOADQG Dv\RH &RP SO TV GMMEXRLYVHTIR © RN 70ENS$ WIFKP HQW
LOMHORY DG Z W RUWH SUH WDRQ DB LGRHOAYH SHIRG R UHWRAN LOYHQRY ) RXUW TXOMUNIDY YOI 1URP \ HOUVR\ HOUDYV\RH DU SUP DUO GUIYHD B\ \KH GYHD
WP 1Q) DG EGDARQR VQRZ | DEDGAUQ) WH TXOW 7 KLYV EHFDAHP RWANR \WH&RP SDQ 1V: - RUN 7 UXANS \WEFKP HOV | RXUW TXOUMUMDBY DQG\KLSP HOVFRQUMAR UHRGHY
B GUMEXRY VNG VR UAKREN LOMHORY \R P HIAP P HADM FXRP HUGHDY FDVHG B\ \GRZ | DDGAUQ) WHZ LOMIP RQKY |, Q DEAWRY GXH VR WH | CRRLY QRAG CERYH
: RN 7UFN $ WIFKP HQV Z RINGQY FESAMIOGHHBY DU KLIKHWALQ \WH VARG DG \KLLG TXDWMY DY [W CFFRXQV UHRHLYDE®! UNH [ URP SUH VDR VDBV 7 KHH Z RINQY FESAMID
QHB/GRICHLQWHI RN TXOUMUDARHERP SIQ UHFHYHY/SDL P HOWI RUWSUH VDIRQVKLSP HQW
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5 HYHXH5 HFRIQURY
5 HYHQHBWHP V

7KHIRZ LQ) LVDGHRUSIROR SUCASICCRMNY | URP Z KIFK \KH&RP ST JHHDMYBYHXH 5 HYHXH/ DHUHFRIQ] HGZ KHOFRQURCR \WHSURP VHG JRRG/RU
FLYLEHY DUH B HUHG VR WH PP HU 1O DD 0P RAQAKDAUH BRI \WH FROUGH DR WDAKH & RP S0 H SHAWWR UHFHYH LO H FKOQIH | RIWRVH JRRG/ RUVHIYEHY 7KH
&RP SOQ JHHDA/DOR LW UHYHXHIURP FROMFNVZ W PXMRP HY $ GAWRIDD FROMPAZP RXQN U-BUAHAKH I XTIP RXQAR \WHWDQUORNRQ SUFH DV DI UHG XSRQZ W
\KHPXWRP HUDAKHWP HR R EHJ UAXAY [QDMQIGISHIRP DFFHREQ DIRQLQDTFDAY , QWWHFDHR DMQIGIR GUFRQEIQQ) P XAEBIXS W \KHWIQLAIRY SUFHP D

UBUAHIP XEEBISHIRP DIFHREQI DARY/

o RIN7UENS WeRP HQWV

TKH&RP S WHFRIQ] HY UHYHH XSRQ WKISP HOAR - HIXLSP HQAKR \KH PXMARP HJ : MQ\WWH: RUN 7 UXAN $ WEIFKP HOQW \VHIP HFOMWH &RP SDQ RIHY D YDUHWV R
QVFRXQNVDG\DBY LR HAR LW GMMEXRLY 7 KHHXNP DM CCHOR | RMIBY GMFRXQINV DG DIRZ DRV LY FOBXOMS XMQ) WHH SHRAMS YDOH P HKRG DG UHFRG-G DAWH
P HR \DBIDYDUHSANRQR QHADBY 7 KHACHOW LYV HWP DM EDHSRQWHFRWR \WHSIRIUP  \WHSDIQHS GAUDIRQR \WHSURIWP DOGKIMWRUFDCH SHIHAH

7KH: RIN7 UANS WIFKP HOVVHIP HOAKDY\E R UAYHOXHWHP vV DVIGHQNIHG BEHBRZ

, QE-BHIEHOW HDBUBDOW- 5 HYHDMHYI URP \DBWR LQE-SHIGHQAG-DBLY DHBFRIQ] H5Z KHWH PP HURBVBQ/FRQURCR \WWHE&RP SO IV SURSPWZ KUK RFFXLY
DADSROQNQWP H WSLFDID XSROVKLSP HQV, QWHHLOQWIFHY HIFK SIRGAEWY FROUGHHG DV-EDUDM SHIRUP DOFHREQIDINRY DOG UHYHHLYUHFRIQ] HEXSROWKLSP HYR \WH
JRRG/ $Q \KISSIQJ DQG KDQBIQ CRANMEY SHIRP HS B\ WH &RP SO CVAUWH WDQWHUR FRQUROVR \WWH PXAKRP HU HJ - Z KHD FRONROWEQ HY XSRQ \KLSP HOW DU
FROIG-IHG | XOLEP HORIVMEY DQGCFFREQI® \WHFRWYDUHIFRXHG | RUZ KHOWHUHDAG UAYHHLY UFRIQ] HG

30UV $AFHARY 600V 7KH&RP SO VHTXLSP QAW XVHGLQKDIK FROGURQYDQG SO UHNXHR® Z HOURXWT KHVH SOV GUYH UHXUIGY UHYHHWURKIK SDIW
DOGOFAHARY \OBY 7 KHSURFHWI RUUFRUGQ) SDWDGGCFFHARY \DBWLY FROMMMAZ WK \WHLQG-BHIGHOAG-DBLMDBY RMGCERYH

 RIN7 RN 6 ROMRY/

7KH: RN 7UFN 6ROMRQY\HIP HABUP DO SOMFLSDAY LO \KH WKAN DG YHLF® XS WD) LOGAMY LOWKH 8 QAMS 6\BARL &XWRP HY DUH ELGB{G FEDIDAMD | RUWH
WKAN FKDAY B\ \WH FKDAY P D4 CRMUHU . 7KH&RP SD) RID ARG/ \DBY | RUWH P RXQAR \WH XS IWH FOQQ) \WHWKAN ADXMY + HHIDED WH&RP SO REVIQY \WH
VIKAN KDWY | URP \MH KRN KDWY P D4 CRMUHUNAURXIK. HWHU LW | GRUSTIQ DI UHHP HOAZ 1\ D | LDGADOLOAMMIRG RUEDLE HIASRRODI UHHP HAZ 1\ \H VWKAN KDALY
P DX CAMU $ GAMRID 1O \RP H LOXMIFHY WH &RP SIQ. XS W KDALY Z KIFK DH RZGHG B\ \WH HIG PXMRP HU ) RUMKAN FKDALY DFTXLLHG \WURKIK WH | GRU SO0
DIUHP HQMKH &RP SO KO/ \W®1 R WH YHKLED! [ URP \KH WP H WH FKDAY LV UFHYHG BY WH &RP SDQ XQMDWH FRP SBURQ R \KH XS [IW 8 QE-U\KH ED® HASRRO
DIUHP HQMKH &RP SDQ - GRAY GRAVENH M@ VR WH WKAN FAKDMY EXWDKHURID KR/ \WH WKAN FKDWLY RQ FRQLIGP HW  7KH&RP SIQ SDV IQMMMRQ ERK R WHH
DUDQIHP OV 7KH&RP ST ARG/ UYHXHLOWH\LP HP DOQHUGHAR \WH YDDH R WHWWKAN FKDMY L ERW \WH& RP S0 VI (RRUSTIQ DQG BB HMBRRCDIUHHP HQV 7KH
&RP S GRAVCRAFHAHSURHI RARHWKAN KDWY 1V GRABSROLEGI RAWHELAQ) R \KHFKDALY DG GRHVQRADYHLOYHQRY UM LQHWHWH DB HMBRRORUI GRUSDO
DIUHP HQV 7KH: RN 7N 6ROMRQY \HIP HQADBR KDY P DX CRMUQY RSHIDIRY/ R P XQASIOVGRZ  DQG LFH FRQMROHTXLSP HQWZ KHIH UYHH LY WFRIQ] HG XSRQ
\KLSP HWR HIXLSP HQAR \KHPXRP HU

5 HYHQMY/IURP WHADBYR WH: RN 76N 6 ROMRQY SURSEN DUHUHFRIQ] HE GHAR WHWIKAN FKDWLY Z LW \RHVHIIQ) SUFH\R WWH PP HUUHFR GG D/ \DBY DG
WHP D4 CRXUCQY DOGXS | IWARWAR \WHSURGAWIHR EHEDV&RWIR \OBY , QWHHFDAY \WH&RP SIQ DRV DY DQ DI HDY IWERHY GRAKDYHLQYHIRY  RUSWALQ) FRQRCRYHU
WHWKAN KDALY WMIQWKH:  RUN 7 XN 6ROMRQY VTP HQMKHE&RP SO DOR VHIY FHYIIQ LG SOV SURGAWVI RUZ KUFK IWIRW DY DQ DIHQA 7 KHAH\DBY GR GRAP HANKH
FUAMUD | RUJURWADBY UHFRI QMR DQGWIXV DUH UHFRIQ] H5 RO DQHAEDLY DAKHWP HR OB 8 QGHUGHADBY UHFRIQURY WHFRWASLIGR \WH\MLLG SO HYLFH SURVIGHULY
UHFRGHG DVDUHSAMRQVR\DBY UAXANY LOQHADBYEHQ) HIXDOR\KHJURK/SUR WRQWHWEQLRNRD
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7KH:  RIN7 AN 6 ROMRQVVHI P HORDY I RAUBHYHXHWUHP V DY IGHIWIHG EHBZ

B\IMDQG/ RDOAG/+ 7KH&RP SIQ. UFRB/BYHIHR \FEDDAD \RG\VQRZ. DG LFHHIXSP HIAKSRQWKLSP HQADQG | XA XS IVWHKLFBY XSRQGHIVHY 7 KHWEM
DOGEFICEG SURFHW GRA/CRVREQI DMWHHIMY VR EX. 0Q SIRGEWI URP WHERP S0 BXWP HIHD DEBZ VWHHMUY \R SXUADHSURSFWLOWHI XU WSLFDXD | RUDIL H3
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TXOQMEY R HIXSP HIAEHQ) RGHIG D06 \WH GHIYHY WPV 2 Q XS WINIQLRIRY/ WH &RP SIQ LV SIRIAQ) DMIQUFEIQAVHYIEH B DAFP EQQ) DQG LOMIWDMY \WH
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VR \KH &XWRP HU HI Z KHD FRQNROWQM HY XSRQ \KLSP HW DUH FRUGHIHS | XOLEP HOACRAY\NY DQG CFFREQIO \WH FRWN DUH DFRXHS | RUZ KHQ WH UHIDMG UYHOH LV
BFRIQ] H3

) GHAB SIVBDBV+ 7KH&RP SDO. HOMY LR FROUFNVZ WK FHYEIQ | GHAPMRP HY ) GHADI UHP HON FU-DM HQ RUAHTE® WKW Z LWRXAKH IMMXOGFHR D SXURDH
RGHU 7\ SIFDD WHH DIUHP HOV RAGCH \WHMP VR VOB SO P HQAMP V \WBEDLG SUAQ) DG WH WKW R \KH PR HJDQE \HIBU ) GHAXDBY DUH SHIRP H3 RQERK
FXVIRP HURZ QHG YHKLFGI Dv/Z HIDY QRQ FXVRP HURZ GHG YHKLFBY ) RUGRQ FXWHP HURZ QHG YHKLEBY UHYHQHLY BFRIQ] H5 DADSRQAQWP HXSRQGHIVHY R \MHWKAN\R
\KH PP HU ) RUPRP HURZ GHG YHFBY SHUZRSIF UYHQAH LY UHFRIQ] HG RYHUMP H EDVHG RQ D FRWIGBXP HARG 7KH &RP SDQ TFRX® XD FRWV LGRS RQ
SDMTTD FRP SBIMG FXVRP HURZ QHG XS W EDHS RQ HWP DAVG P DLILQ DOG FRP SBURQ 7KH &RP SDQ ERR\Y D) DWW HOR CFFRXQATRU BYHMH RYHUMP H UHDMG R
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2 YHUWHERXQA 30UN  $FRHARY 6BV : RUN7 UGN 6 ROMRQY SDUWIQE CFFHARY VDB DUH UHFR.GHG DY UHYHH XSROKLSP HOAS GAUREID FXMRP HYFDD
SXUADH SOWDAI) R WH&RP SIQ WV \KRZ URRP YV, Q\NHVH LOWBRHY HIFK SURGAALY FROUGHIHG D VFEDIDM SHIRUP DOFH REQIDIRY  DQG UAYHDMH LY BFRIQ] H5 XSRO
\KLSP HQWR WHIRRG/RUPARP HUSEN XS
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YDDFHDWV

YHLQQ R YDDAHDN QG
7KUHO ROMV( Q3HG- XCH 3HIRG $ GAURY " HEXARYY R 3HIRG
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YDDQFHDWV

YHIQAQI R YODAHDN QG
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7KH&RP SIQ  WFAHYHY SO P HQWV I URP FXRP HY EDVHG XSRQ FROMERMDOELA) \AKHEXGV & RQMIPADKHN LGFOGH P RXQIV UHDMAMG VR \WH FROMFMIOWI KV
FROUGHIDIRY | RUFRP SBING SHIRIP DQFHREQIDIRYY 7 KHHZ HIHQR FROMPADAHVDVR -XCH RJ &RNPNICE @MY LGFOXGHSD P HQWUHFRHYHG LQ DGYORH
R SHIRP DGRHXQEHMH FRQMPWYDUCEGH | UHI KWDIRZ DGRHY Z KLFK DUHUH XQEHGVR \KH PP HJ DOG WHEDAMY SIGVR GMUEXRY XQEHURXUP XQASOOBEDMSIRIUP 006G
DUHWDT) HZ L\ \KHDARADMG BYHHUHFRI Q) HEXQEHMWHFRQAMFW

7KHERP S UFRIQ] H5 UWVHDH R DG OUQY \KH \KUH P RQKY HIGHG -XQH DG WASHRAHD Z KIFK Z DV LGFOGHS LQ FRQMFW
UCHONMYDMWHEILQRQ) R HIFK SHIRG 7KH&RP S0 UHFRIQ] HEUWHDHR DG GUQ \WHM[ P ROMVHIEG-XCH DG UASHRAYHD Z KIFK
Z DVIGFOGHGLOFRQMPNICE O DAKHEHILQRQ) R HIFK SHIRG

&UHIAW RAHY/

7KHP DWW R WHERP SDQ IV CFFRXQV UHFHYCEBI DHOHI URP. AMMEXRYR WKAN HTXLSP HQANIQGGHDBLYR . FRP SBIMG XS] WWIKANY & UHAVWH \WMIG-GEDHGRY
DD HYDODMRQ R D FXWRP HIV | LQDGADOFRQAMRY $ WHAHLYDE®! 1V FRQUGHIE SDIMGH LI SO P HON KDYH CRABHHD UHFHYHS Z WWLQ DIUHHG XSRQ LOYRFH WP V $ FRRXQIV
UHRHLYDE® DUH Z UKD R | CMUDDFRIDANRY H I RWKDYH EHHD H KDMMG 7KH&RP SIQ ENHY DVHRXUMY LOMBMAIQWH LOMHIRY DV FRTDALDO RUWH UHAHYDE®! EXAR WD
RV QRAKDYH D SURIMY \HRXUMY LQMIAINZ KH&RP SI) KD/ \VKRWAMP  CFFRXQIV UHFHYCEGI DAW: - RIN 7 UXFANS WIFKP HQVDQG: RUN 7 UKEN 6ROMRQY\HIP HIV \KEMAYR
HYDODARQ | RUH SHAMG FUGWBRKHY ([ SHARG FUEWRWHY DUH HIP DMG EDHG RQ WH G/ UDM D06 SURTEON R GH DX HKRGY 2 Q D SHIRGF EDIY \WH&RP S
HYCODAM/ W CFFRXQN UHFHLYTE® DG HABEQKHY \WH DIRZ DFH | RUFBEWERAHY EDHG RQVGHALLLE FXRP HURLRXP \WIRHY SDINAYHOV LGFOGAQ) FRIBAIRYY DG Z MR
KIVRY - FXUHQAVPRQEMRYY DG UDRIE®! | RUMFDAV CERXVRH XM $ VR -XCH WHE&RP SIQ KDG D DXBZ OFH | RUFBHEWRWHY RQ LW\MDGH CFFRXQN UFH.YCE®!
R DG DAW: RIN7UMNS WEFKP HOVOQG: RUN7UFN 6ROMRQ/AHIP HOV BASHRIYHD $VR ' HHP BHU WHE&RP SI) KDG DQ DIz DFH | RUFBHAW
EAHY/RQIWWDEHFFRXQV UHFHYTEGIR DG DAW: RIN7UFNS WEFKP HQVDQG: RUN7 UGN 6 ROMRQAHIP HONV UASHRRYHD
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P RXQARDAZ RXTB EHSDIG\R WD HIWH CCELOW \R D Q. REQIRJ GRAIH P RQAKDAZ RXTS EH SOL.G\R VFIBIWH CCELOM Z [\ \WH FBHEVRU ) DUYDOH P HDKUHP HWDH
FDMIRUY HELOR RH R \WUHH GYHY EDHS RO WH BZ HIBYHOR I QU LFDQNCEMKEG / HYHD  XCDEWMG TXRMG SUFHVIQ DRYHP DNV / HHD  REVHLYCE®IP DNV

LCEXW DYCLOE® DARHP HDXUP HOADM REHAWOQ DRAGSUFH/IFOGGLY/ D OB/ HHD  XQREVHLYCEGILCEWWWDNDQCRAEH FRURER DAGE\ REVHLYCEGIP DNV
fes]




7CEGIR &
7 KHIRTBRZ LQ) WWEG SURVHQWV | LCDCA DCDAAN DG ACE QWY P HOKUHG DADUYDOHRQDUHRXULIQ) EDUY DG AVFRHWWHI DUYDDHR & WP GBEW

) DU9 DOHDW ) DW9DOHDWV
- XQH " AP EHJ

$ RV
1 R TXOM LHG EHH IWBDIRDAHNV D
, QMMWDM\Z BV E

7RIS WHV

/ ICE@MMY
/ RY \MP GEWF
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D ,GFOGHGIQ1 RQ TXDM LHG EHH WBDQ DAHVLYVWHFDK \KUHIG-UYDOHR LQKUDGFH SRIAHY/RQ YOURXY LA YIGOY WD DARADAG Z W \WHERP SDQ. 7 KHFDUW LQJ
P RXQ/AR WHHIQXUDGFHSRIAHY/CESU LP DAMAHUI LUYDOHDQGLYFRUGHIS/ HAHD LCBXW

E 9 DODMNROP REHY DUHFDTEUDME R LQWIOREEH SUWFH 6 XEVHTXHAYDODMRQY DUH EDHS RQREVHYCEGI LOSXWAR WH YDODMROP RO HJ - LOMMMADAY DG FUHAVS I/
0 RGOEWDHAKDIHERID Z KHYFRURERIDAGE. P DA $ FUHEWIMN DOWMA HAY P DCHRQHIFK \Z 085 XMQ) REVHLYTE®IP DNANUHAVWSBIR/ 7KXY LCBXVXHG
R GHMP LGH I DUYDOH R \WH LOMMNDM\Z 0S DH/ HHD LGS, QMIALDM\Z CBVR DG DAXCH DUH LFOGHG LQ 3UB0G DG RKHUPXUHV
DAHNVOGG 2 WHUGRY WP DRVHIV UASHRIHD |, QMMNDM\Z CBVR DG DAV HHP BHU DUHLGFOGHG LQ 3 W06 DG RMHUPUHADIHN DG 2 \WHJ
Y WP DAHNV UASHRMYHD

F 7KHIOUYDOHR WH&RP SIQ VB \WP GEWGFOGQ) FXUHAP DXUMAY LY EDHG RQ UDMY | RULQAAKP HOVZ LW FRP SCUTEG P DMUM/ DQG FUEWNODY / HYHD
ICBXW DG CBSUR LP DAV LW FOWY L) YOOH 3URJVR WH &RP SO P RMUFHOAGEWH LAY WH IDUYDOH R \WH &RP SO0 IV Q) \WP  GEWLGFOAQ) XV
P DMIMAY Z D/HANP DMGXMQ) GVFRXQMEFDK | BZ VEDHG RQWHERP ST T PXUHNCFUHP HMBCERURZ LQ) UDMVI ROMP LOUMSH/R ERURZ 1Q) DUDQIHP HON Z KIEK Z DY/
D/ HHD LCBAWBHHL RM VR WHS QXQWS &RIGHIHE & RQRIEDAG) LDCADO6\BAP HOWVI RUDGAMRDOQ RP DIRY / RY \WMP GHEWY UHFRGHE DAFDY LQ) TP RXQMHN
R QVFRXQADQGGH HUHG G-EWAKKDFHFRWV DYQVFRHGROWHI CFHR \WHEDDIFHWKHW




7CEGIR &

, QHRRUHYFRQUMWAR WHIRTBZ 1QY)

- XCH " AP EHJ

) IQ\KHEIRRGY/
© RN IQSURHY
5% P DMIDCDQG\XSSTH/
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\FEOUDM | LCDGAQ) DI UHHP HOAZ DV HQMG LQR WDAGRAY CRABDN/\® R WH WWKAN FKDALY XSRQ UHFHSAR \WHLQYHORY $ VD UAKXOVP RIMR \KH | GRRUSTQAKEN FKDALY
SUMRAD UHFR.GHG RQWH EDIRH\KHHVOOXQE-UWY Q. |LQIAQ) DIUHHP HOADQGRID \WHWKANYIMIFRYHHG XQEHH SUHYRXY | GRUSDOI LQIGAQ) DIWHHP HOAWP 0Q
RQ\WH EDIIGFH\KHHAS WXQH DG’ HHPEU WH&RP S KOG 0% WASHRAYHD R FKDAMYIQMHQRY DQG 53] R UHDMG
| GRUSTRI LDAQ) REQIDARY UASHRIYHD 7KH&RP SIQ UFRIQ] HYUHYHOHDARADAG Z W XS | WY DOGVHYLFHLQXDEIDARD/GHAR \KHWWKAN FKDAY
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RRVRQEQDY P DAUDCIMGDOYDOHJIXOUIQMYRUP DMIDCUAXNIRRYHFRYHION
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2 Q-0 WH&RP S HQMIG LQR \KDAFHMIQS PHIGP HQM R \R &UHAWS JUHP HQADQE 5 HYRVQ). &UHAVERP P MY HQA GRIHDH 6XSSBP HQV
ISPHEPHOMR ~ B DOGIPRY WHE&RP S \WHYRWRZ HY \WH | LOCADOLOXMANRYY QMG LO$ PHIP HQM R DV/GQEHY D0G-30 RID&KDHYDN 1 $ D/
OGP LQVADAYH DIHQAZ KLFK [P HIG-G\WH& WAV JUHP HWMEDAGD/R - XCH DVIPHGEGE $PHEPHOM R \WHE&UHEVS JUHP HQV DG SXUKOQAR Z KIFK
PRY RMHMQIV L \KH5 HYRVQ) / ROQYRURZ HY H HIAMAG DSRIRQR \WH5 HYRQ) &RP P W HQNVGRUDH2 SWRQ DV GHIGHGEHBZ DG LGRUDHG \WH BYROLQ)
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\WH ROWRQR VHBRAZ KHAHUMH VHIRUVHRXUHG UYROLQ) FUHAW DALMY ERURZ LQIV Z LOBHULQMMMDAHWH L D WH7HP 62) 5 5 DM RWH DSSTFCEB! LOQMMMEHIRG
OV E SOV F DPIULQUIILY 1WRP R GEHEQ RY' ', // &/ WHIVH5DIR RU L DP DULQ DL 1URP W SHIDQP
GBHEQRY ', // &V/ HHIIH5 DR SOVWHIBDMIR  Z KIFK UL \WHIRTBZ LQ) Z RX@ EHGWWDQ \KFK UIDM\KDOEHGH-P HG\R EH D \WWH3UP H5 DM
DV GHLGH3 LQWH & BHEVS JUHP HOVIQHI HAARQVKAK A0 E \WH1 <) 5%5 DM DvGHLGHG LOWH & UHAVS JUHP HOWSOW DG F WH7HP 62)5 5DMIRUDRH
P RQN LOMB BV WH2$ GUMMG7HP 62)5 5DM 1 \KHS QWG 7HP 62) 5 5 DI ROWH CSSIFTEG LOMMMBHIRG LV GWAKDD] HR VKK IDM\KDOEHGHP H3
REH] HRIRUSXUSRAH/R FOBXDMY \WHI RFJRQ) LOMINDM/IQWHE WHAVE JUHHP HOV

YRBZIQ $PHIEPHOM R \WH &UHAVS JUH-P HOASURYGHY | RUD VHIRUVHRXUHG WP B0 LQ \WH TP RXQAR DG D \VHIRUMVHRXUHG UYROIQ) Fuaw
| ROV LOWHIP RXQM\R R ZKIFK Z I@EHDMOEGIQWHIRP R GWHYR FHEVWIEG Z |@EH D/OOE® | ROWHIWKOFHR WKRWMP \Z IQIACH
GO/ 7KH &UHAVS JUHP HOADBR DIBZ V\WH &RP SO0 W UHDXHIALCRBDAY R WH UYROIQ) FRP P LW HOV DQG RULGRUP HQEDWLP (ROQV LQ D DIJWHIDM P RXQACRAIQ
H FHWR WH 5HYROQ) &RP P W HONGRUDH2 SIRD  \MEMPIR \SHAL LHG WP V/ DG FROAMRYY 7 KH 1 LCDOP DMUMW GDMR WH &UHAVS JUHP HAY - XCH

7KH&RP SO0 CESTHEWHSUIRAH-B/R WHVHRRNHRXUHG\MIP GROQ1 CAMN XQEHMHE BHEVS JUHP HMR UH LDGFHIWH LMY VHIRMHRXUBHGWLP GOQ DG BYROLQY
FUSWEAMMY DG ROWHSD P HWR WIQLRNRQFRQUGHDIRQDGGH SHOHVIQFROGHANRQZ W \WHE UHAVS JUH-P HW
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7KHEWAVS JUHP HUZ DVIMKH-GDAD  GVARKQIZ KIFK [VEHQ) TP RMYHSRYHUWHWMP R \RHWMP G0Q $ CAURDD GH HIMGILCDEAQ) FRIWR DA
EHQJ [P RMY HE RHWHMP R \KHEDR 7 KH&RP SO0 IV HDGRH LR \WH & UHEVES J UHP HNDQG MEVHTXHWHIMBP HWR LW SURUFUHAWD) UHHP HW LY CFFARXQAG | RUDY
DOH MIXOWKP HIWR WHERP SDQ TV SURUGHEWQEHS 6& Z KIFK UAXGRGLOWHZ UMMR| R XQP RMY HG FOBMI HG GH HIHG | LGDGAQ) FRWR DVZ HOD/\KH
ZUWWMRI R XETP RW HG G-BAGVRXQAR UAXEMY 1QD®WRQH WIXMWP HOAR GHEVR 1Q WH & RQRTCDAS 6VBRP HOAR SHIDIRQY DG & RP SUHKHLYH
,GFRP HIRUWH\ HIUHGG' HA-P EHU

$WXH WH&RP SDQ KOG RAMBOAQ) ERURZ LQIVXQEWMP GOQR LQRAMBIEQ) ERURZ LQIVRQIWUHYROLQ) FHEWIA.ON DG
WP DQQ) ERIRZ 1Y DDMHEMY R $W HHPBU WH&RP SIQ KDGRANMBAQ) ERURZ LQIVXQEHIW\MP GOQR RRANBAQ) ERIRZ IQIV
ROIWUAYROLQ) FUGWIAMN DOGWP DQQ) ERURZ Q) DDMEON R

7 KH&UHAVS JUHP HQNGFOGHY AP Y UBUAHQBINRYY Z DUDQMY DQG QHIDAYH DQG O LUP DAYH FRYHIDQN Dv'Z HIDY PP DY HYHOVR GH DONIGE FHWIQ
FURW GH DXOBURYLMRQY \WDAFRXCE WAXONQ CFFHBLDARQ R \WH & UHAVS JUHP HQWV, Q DEAURY \WH&UHAVS JUHP HOAHTMXULA\WWH&RP SDQ. VR KDYHD/ HYHIIHS DIRR QRW
PRHWID W D/R \WHOWED R DQ |\WDODXOUWMUFRP P HAQ) Z WK \KHI NVFOODOWUHIAQ) -XCH DG \R KDYHD&RQRIEDMG, QMMNERYHIIHS DIR
D/GHIQGIQWHEUEVS JHP HOVR RABWWID W D/R WHOWD R O |\WIODXOWMURRP P HRQ Z W \KH | MDODXOWUHIAQ) -XCH $VR
-XCH WH&RP D) Z DVIQFRP SIDGFHZ W \KHUASHRAMWHFRYHIOV

2Q-XH WHERP SIQ HIMUHG LQR DOLQMIMNDM\Z 05 DI UHP HOAR UHGFHIWH SRKUHR LOMINDM YRIWDW 7 KHLQMIMNDM\Z 05 KD/D GRIRID

P RXQ/R HIHARYH | RUWH SHIRGO D WIRIK 0 D 7KH&RP SDQ P D KDYH FRXQAMEDWY FUHEWIM BAXEY 1URP \WH LOMMDM\Z [5
Z KIFK IMP RQWRLYRQDQRQJRQY EDAY 7 KHUM @HYZ W RGHJI GEDO! DA DO QAMANRD 8 QEHAWH LOMBMADM\Z 05 DI WHP HOMKH&RP SIQ Z LOHWHJUHFHYHRUP D\H
SO P HQNVRQODP RQKD EDIYEDHE ROWWH Gl HIHQMOEHE HD D562)5 7KHLQMMNDM\Z 05 Z DV SWYRXG CFFRXQAGIRUDVDFDK |BZ. KHEJH * XUQ) \WH
[ LKNTXOAL R WH \Z 08 Z DV GHAMP LGHG \R EH LCHIHRMH $V D UAXOV\WH \Z 0S Z DV GERLIQAG RQ 0 DFK DG WH WP 0QQ) R LFOGHS 1Q
$ FPXP XOMS REHUFRP SUHKHLYHLGFRP H GRW RQ\KH & RIGHVHG & RORIEDMS YDDFH 6KHNV Z RXTS EH TP RUY H LOR LOMIIAN SHOH RQ DL KWICH EDUVWURKIK
WHAOHR \WH\Z 05 7 KHDP RXQAP RWHGIURP $ FRXP XOWG RIMHUFRP SUHKHOLYHLGFRP H GRW/ LQR HUQIQIV GAUGY WH\KUHH P RQMVHIGHG - XCH DG ZD/
DG UASHRIYHD 7 KHIDP RXQAP RWHSIURP $ FRXP XOWG RIMHUFRP SUKHOLYHLGFRP H AW LOR HDQQIVGAUR) WHMI P ROMVHIGHG-XCH DG

zov DG UASHRIYHD $ P DN VR P CUNHATGYV HOAR DG ZDVUFRGHEDY, QMMM SHOHLOWH &RIGHIHE & RORIEDMS 6\BMP HOVR

2 SHIDNRQY DQG &RP SUHKHMLYH , GFRP HI RUWHWUHH P ROV HIGG -XCH DG UAS-AIYHD UHIAMG \RWH\Z DS $ P DN \R P DUN-ADGVV HQAR 0%
Z DV BFREE DY/, QMM SHHLOWH & RIGHIHG & RORIEDMS 6V HWR 2 SHIDIRQY DQG &RP SUKHLYH, GFRP HIRUWHM P RQMY HIGHS - XCH DG

UASHRWHD IHDMG\RWH\Z 05

2Q-XH LQ FROMQRIRD Z W HIMIQ) LR WH &UHEVS JUHP HOAGHAUEHS CERYH \WH &RP SO UHGHLICDMG W \Z LS $ VD WAXKOVWH \Z 05 Z LaDEH
UHFRGHG DAYDUYDOH Z WK FKDQI HY UHFRGHG LQ$ FRXP XOAG RMHUARP SUKHQLYHIGARP H GW 7 KH P RMY DARQ | URP $ FRXP XOWMG RIHUFRP SUKHUYHLGFRP H GRW
QR HOQQIVIURP \KH SUMRXY GHEHWLI QDIRQ KDY EHH) DAWWMG DVR - XCH VR LFOGH WH GH UFRIQURQ R SBYRX® UWHFRIQ] HG P DN R P DNHAIOIQY DQG \WH
P RWDMQR WHRI P ONHAFRP SRHOADY R \KH UH G QDIRQ CDM DG Z LODARQMH \R EH WHFRIQ] H \MURKIK WH @H R \WH\Z DS 7 KH P RXQAH SHRAMS \R EH
P RW HGI URP $ FRXP XD RMHUARP SUHKHMYHLGFRP H BW LQR HDQQIVIQWHCH W HYHP RQMVLY

2Q0D WHE&RP ST HOMHG LOR DO LOMAADM\Z 05 DI BHP HYWR [ XUKHUUHSFH W H SRUKUH R LOMBMWADM YRDMYY 7 KHLIQMBMADM\Z 0 KDVD
CRIRIOP RXQR HIHAWH | ROWHSHIRGO D WURKIK - XCH 7KH&RP SIQ P D KDYHFRXQMSOINY FUHEWIM UAKANY) [URP \KH LQMBIMNIDM
\Z B Z KIFK WP RQRYRQOQRQJRQY EDMY 7 KHUMN @H/Z W R R JGEDO LOGADOQANMIRYY 8 QEHAHLQMIAWIDM\Z 5 DI HQMAHERP SIQ Z LOHWHIUHFHYHRU
P DNHSD P HQVRQDP RQND EDUYEDHEROWHAL | HIHQMOEHE HHD DOG62) 5 7 KHIQMMWADM\Z 05 L DFFRXQAG RUD/DFDK 1 B2 KHEIH
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7 KH LQMMANDM\Z D5V SROMYH | DUYDOH DVXQH zZD/ R ZKFK oG DUH LFOXGHG LQ 3UHB0G DQG RMHUPXUHOADAHN DG 2 WHJ
QY WP DAV RQWH & RIGHHG & RORIEDAG YODFH 6KHHVUASHRIMHD 7 KH LOAMAIDM\Z 05V SRMYH [ DUYDDHDV' HAHP BHU zZD/ R ZKEK
DG DUHLQFOGHELQ3 W06 DG RMHUPXUMADXHNVDQG 2 WHUERQ) WP DIVHIVROWHE RIGHIHG & RORIEDMS YDDFHE KHHMAS-RALYHD
$ FRUKHG ( [ SHOWHVDQG 2 WHJE XULHOW LDELOWHY
$ FRHGH SHOWHYDOGRRMHUPXUHAICELONA DHVKP P DU HSDYIRTBZ V

-XQH ' HAHP EHU

30 URODQG UHDAGFRWV
( PSR HHEHH LW

$ FRXHGZ DUDQW
2\

: DULDQN// LDELON

7KH&RP SO DFFXHY| RUMKIP DAG Z DU FRWVD/ADBY DUHUHFRIQ) H5 006 SHIRAFDID DARRAVWWHOGDOR R IWUHFRGHG Z DUDQN CELAON DQG COWWKH
P RQAD/GHHWDY 7 KH&RP SO0 /Z DUDQINY JHHID SURVIGH Z WK UAGHRAR WAGRZ DQG LFH FRQURCHTXLSP HQMKDATTP DMUDOD0G Z RIP DQKLS Z LGEH | WHI URP
GHHWRUDSHIRGR WR\ HWD\MWHEMR SXUKDHE \WHHIG XV DG Z WK UASHRAR LW SDUW DQG CFFHARUHY SXUKDHG VHSOUDMD \WDAKAK SDW DG CFRHARUEY
ZLOEH IWHIURP GHHAWRUD SHIRG R RGH\ HUDWUWH G@OMR SXADHE \WHHIGXH $ @R \WH &RP SO0 T Z DUDQMY DuH DXXUDRH WSH Z DUDQMWY & HMEQ
\(RZ SBZ VRO SIRVIGH I RUDRH\ HIUZ DUWIQN  7KH&RP S GAMIP LGH/WH TP RXQAR \KH HANP DIMG Z DUDQW FRWV DQG LW FRUASRQAQ) Z DUDQW WAHYH EDHGRQ
WH&RP SDQ v SURUILYH\ HOWR Z DUDQW KIMRY X\ LY DIRP XD GUYHDE KIWRUFDOZ DUDQW H SHOH DG DESOLQ) P OIHP HOAVMGIP HW 7KH&RP S0 DWW
LW KLRLIFDCY. DUDQI FRAVVR\BNHLQR CFFRXQQTXHI CRRWAKAK DAWHIQARGAIROR Q. SURSENLQR\KHP DIHSTFHWDAER RABURYLGH DKIMRUFDCY, DUDQW BFR G
R DRVHW 7 KH Z DUDQWV UAVHYH Z DY DVXCH R ZKFK WV IFOGG Q2 WHIGY WP (CEONY DG IV LFOGHG 1Q$ FRXHG H SHOH/ DG
RNHUPUHATEL N LQ\KH DFFRP SDQ Q) & RQGHHG & RORIEDMG YOIIGFH 6 KHANT KHZ DUDQN WAVHYHZ D/ DV HRHP BHU R Z KK WIFOGG
102 \MHURQY \MP QCEON/DG VLFXGHGLQ$ FROXHGH SHOHY DG RMHUPXUHMTELON LOWHDFFRP SDQ Q) & RIGHHE & RORIEDAGYDIFHEKHW
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7KHIRBZ 1Q) LVDUWRORZ DGR \WWHERP SOQ VZ DUV ACHOW

7KUHO ROMV( QGG 6l 0 ROMV( QG5
“XCH “XCH -XCH “XH

YODFHDMWHEIIQAQ) R \WHSHIRG
DDV SIRYIMR)

&@P VSOIG\HWBP HONV
YODFHDMHHEGR \WHSHIRG

( DUQQIVSHJEKDLH

YDIE HUQQIVSHMKDHR FRP P ROWRAN LVFRP SXAMGE!. GYIAQ) GHAGRRP HE! WHZ HIKWG DHIHQ® BHUR FRP P ROVKDUA RAMBIEQ) GAUQ) \WHSHIRG

" LOWG HDQQIVSHUWDHR FRP P ROWRAN LVFARP SAMGE. GYIAQ) GANGFRP HE WHZ HIKWMG DHIIHQ® BHUR FRP P RQWKDUA/ XMQ) WH\E R FIDWP HKRG $ VWH
&RP SN KDV JUDQMG 568 \V\KDAERK SDUMFSDM 1Q GYIGHIG HIXLYDBQV DQG GR QRASIMASDM LQ GYIGHIG HIXYDBQN WH &RP SDQ - KDV FDBXOWE HIQQIY SHIWDH
SXOKOQNR WHER FDW P HARG Z KIFK 1Y DQ HOLQQIV DIRFDARY | RUP XD WDAGHAP LGHY HDQQIV SHUNKDUH | RUFRP P RQ WHFN DG SOMASDY) VHRXUMKY CFFREQ) R

AYLGHIGY GROUHS DOG SOMASDIRY WKW LO XQEAMUEXMG BWH/ 8 QEHUWKLY P HKRG DIDHILOQIV GMMEXMSG DQG XQAMMEXAG  DUH DIRFDMG \WR FRP P R \KDUWY QG
SDMASDIY VHRXUAMNAY EDHS RQWHUUASHRAIYH UWKWAR WHFHYH GYIGHIGY ' LOWS GHAHDQQIV SHNKDUH LY FOBX@AG B AYIAQ) GHAHDLQQIV DMIEXEEB! R FRP P RO
WBANKRTHY B\ \WH Z HIKWMG DYHIIH QP BHUR  FRP P RQ WRAN DG GOMYH FRP P RQ WRAN RAMBOAQ) GAUQY WH SHIRG  3RMMIOFRP P RQ KDWY LO \WH GOMG GHV
LGFRP HSHMKDIHFRP SIIRQDUAH FOG-G\R WHH \WAKDAKH Z RXTS EHDQIGOMYH

7KUHO ROMV( Q35 6l 0 ROMV( QGG
-XCH -XCH -XCH -XCH

YDMF HOLQQIVSHUFRP P RQVKDUH

1 HMFRPH

| FWIGFRP HOTBFDMG VR SOMASDI) \FREXUMA/
1 FACFRP HOEFDMG\WR FRP P RQWKDUHRTHY

: HIKWGDHIIHARP P ROVKDUA/RAMBOEQ)

( DLQQIVSHUFRP P RQ\KDUHDWAP LQ) GOMRD

1 HAGFRP H

| HWLGFRP HOTBRADAGR SOMALSDAY) XU/

1 HAGFRP HDSBFDME\R FRP P RQWKDUKRTHY

: HIKWGEDHDIHARP P RQWKDURANBEQ)

, QRUHP HQDWKDUHY DSSIFCEGIVR QR SOIMASDIY) 568 V
* HIKWGEDYHDIHARP P RQWKDU/DIKP 1Q) GOMRY
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( P SBR HH6WREN 300V
BN, QFHOMH3 @Q

,Q0 D WHERP S0 VUROGR ' LWHARYDGWERANKREHYDGOMGWH  6\BAN, (HOWH3@D WHE 3@ 7KHP DAUDOMP VR WHSHIRP DgFH
JRDOY XQE-UWH 3@Q DV [P HIG-G DQG UMBMG Z HIH CBSIRYHG B\ \WRANKRTEHY DANKH &RP SDQ IV DQQCOP MY R RANKRTHY DQG \WH SOQV WP Z DY
H WOEHG I XURHUE. \KH WRANKRTHY DAKH &RP SO0 vV DQQMOP HHMY R MRANKRTHY  7KH 300 SRYLG | RUWH IMKDGFH R QRITXO LHG RN RONRQY/
LGRHQIRYH WRAN RSWRDY \WRAN DESUHALDINRQ UKW UAVMIPWG WRFN [ CUB/ DG UMEWG VRN XQW 2568V DD R ZKIFK P D EHSHIRP DFH EDHS DQG | RULGAHQYH
ERQOHY ZKIFK P D EHSOGIQFDK RUMKRN RUDFRP EQDIRQR ERK \R HIJLEBIHP SR H RIIFHY QRQHP SR HHGLHARLY DG RKHVHYFH SURMGHY R \KH & RP SDQ
DQGIWVEMGDIHY $ PO IPXP R \KIWR FRP P RQWRANP D EHIMX-GSXAOQAR DALY DB/XQGHMH 300

( TXW [ DB/ WKHG \R P DI HP HQAKGFOGH D UM HABURYIMRQXQEHUZ KIFK P HP EHYR PODIHP HQZ KRHWHU  DMDIH  RURTHURU  KDYH DABDWY
WO\ HOW R \HYLFH DQG DH DAGDXMDIH  Z LEDFRQMKH R YHALQ XQYHWAG HTXLW [ DB/ XSRQ U HOW7 KH UHIHP HOASURYIMRQ DR SXTM/ \WDAKH HP SER HH
UPDOHP SR HSE WHERP SIQ IRUM] P RQMYDNAMUMH I LLYWAGD R \KH | VADO, HOUR \KH JUDQW $ VWWH UM HOASURYIMRQ GRAY QRATXDX\ Dy D \KEWBQAYH \HYLFH
FROAWRD WHERP SO LGFPXUWHG DG LQWHLQWHWUHHP RQMYHIGS -XCH ssc) UASRYHD DG ssc IQWHM] P RONVHIGG
-XH oG UAGHRIYHD LQ DEAMRIOH SHOHIRUHP SBR HVZ KR P HHAAKHWUAKRTY R \KH WA HIASIRYIMRD |, Q WHE&RP SIQ V1 RP LD DG
* RYHODIFHERP P WHHR IWORIGR * LUHARLY CBSURYHG DUANSP HYABIRYIMRQI RAWHS 68 VIMKHE\R QRO HP SER HHAUHRRYAKDAZFFHBLDM/\KH YHAMY R \KFK ¥ DB/

XSRQUANIP HQV 6XFK [Z DB/DHI XD H SHAHGLP P HADAD XSRQJUQNQDFFRIDGFHZ NS 68 DVWHUANIP HYABUIRYIMRQHIP LCDAMAXEWBQAHVHYLFH FRIEWR)/
DARFADAGZ W \WHDY DB/

3HJRP DOFHEKDLHS QV$Z DB/

7KH&RP S JUIQN SHIRIP DQFH \KDUH XQW Dv SHIRUP DQFH EDHG L7 DB/ XQEHUWH 3@Q \WDADH \KEWAR SHIRUP DOFH FROGMRYY RYHUD WUH\ HIU
SHJRP DOFHSHIRG EHILQQQ) LOWH\ HIUR' WHJIUDIOAS SROP HAMY \WH SUAUEHS SHIRUP DFHFRQBURYY HP SR HAVZ LADEHMKHG \KDUHYZ KLEK YHIAP P HADMY DAKH
HIGR WHP FDXUP HWBHIRG ,QOFFREDFHZ NS 6&  \KAK [Z DuB/DIHEHQ) H SHOHG RYFUWH YR SHIRGIURP \WHEMR JUDQAKURXIK \MH BTXMAM\HYLFH
SHIRG EDHG XSRQWH P RMBURELEGI RARRP H - 7 KH I DUYDOH SHUVKDH R WH CZ DB/ LY WH FERQ) WRAN SUFH RQWH DM R JUIQAVZ KLFK Z DV 7KH&RP SDQ
GFRIQ] H5 sse) R FRP SHODIMRQH SHOH UHIMG R WH L7 DB LOWH WU P RQMY HIGHS - XQH DG UAGHRMHD  7KH&RP SO UFRIQ] HG

DG R FRP SHODIMRQH SHOH UHDME\R \WH L7 DB/ LQWKHM] P ROMYHIEHS - XCH oG WASHRAIWHD 7 KHXQUHRIQ] H5FRP SHODMRQH SHOH
FOBX MG XQGHMHI DUYDOHP HMRG I ROKDUADAZ HM D/R - -XCH H SHRAMG\R EHHDUHGWURKI K WH UHDXOMMVHYLFH SHIRG Z D/CSSUR LP DAD DGV
H SHAMGWR EHUFRIQ] HWURIK

5 BAURMG6\RAN S QV$Z DB/

568V DUH JUDQAG \R ERK QR HP SBR HH GLHARLY DQG P DQIHP HW 568V GR GRAFDY YR WKW © KIB! DDGRQ HP SR HH QUHRARUS 68 V SOIMASDM LQ
AYIGHIG HIXLYDBON \WHH DUH IR FOWH/ R P DQJHP HOAG 68 V- RH WDASDIMASDM/ 1Q QYIGHIG HIXYDBQW DQG D VHARGE WDAGRHY QRASDIMASDM 1Q AYIGHG
HIXYDBON  ( DFK 568 WBUHIV WH UWIKVWR UHFHYH RGH\KDUWH R \WH &RP SDQ TV FRP P RQ WRFN DG LY \KEMPAGR WP H EDHG YR UAKMRARRQY 3CIMASDON DUH GRW
UIUGWRSD D) FRMIGHDIRQ\WR\WHERP S0 DAWHAKHWP HR JUIAR D568 RUXSRQ YHAMY
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$ WPPOY R 568 CRAMWIRMHM| P RQNVHIHG-XH VDVIRTBZ V
: HIKWG
: HIKWG $YHDIH
$YHDIH 5HP DQQ)
* LDQN DM &RQALRMDO
6KDLH/ ) DUYDOH THP 1Q\HW/
8 QFHMMGDN HAHP EHU
* UDQAMS
9 HIMG
&DFHBG DG RVHWG
8 QYHIMGDVXCH
([ SHAMG VR YHINQ WH I XVUHDW XCH
7KH&RP ) WHRIQ] HG DG R AP SHRDMRQH SHOHUHDWG\RWHS 68 [ DB/ 1QWHWUHHP RQMVHIEHS -XQH DG UASHRLYHD
7TKH&RP Q) WRIQ]HG DG R AP SHODIRQ H SHOH UHDMWG \R WH 568 [ DB/ IQWHM] P RQKV HGHG - XQH DG UASHRWHD 7KH
XQUHRIQ] H5 FRP SHRDIRQ H SHOH FDBXOWMG XQEHJWH | DUYDOH P HKRG | RUMKDUWY \WWDAZ HH DVR - XCH H SHANG \R BH HOHG WURXI K \WH UHDXAMWM VHEH

SHIRGZ D/CSSA LP DMD DGLVH SHAWGWR EHUFRIQ) HSWURKIK

) RUJUIQNV\R QRO HP SR HH QUHRRLY YHAMY) RFFXY DVR WH JUDIQAGDM 9 HUMS QUHRRUS 68 V DUH MAAMBGITE. \WH GHIYHY R \WH SDMALSDOARUD GALIQDMG
BERHIDHIWP R RHWOHR FRP P RQWRAN SHUYHWAG 568 DV \RRQ D/ WDRIED SUIRNTE®! | RBZLQ) D\WMP DR R \VHYIFHR \KH SOMASCOMKDAFRQAMAM/ D
\FEDDIRY! URP \HYLFH RUDARRQDYUHDRIE®D SURNTEBIXSRQIUQA VKK HBRIRQLYP DEHE, WHQRQ HP SR HHALHARU DG LO DTHYHIV QR @MMDOWHHGR \WH
FOBOEU HIULQZ KLFK VKFK WP LDIRQR VHYLFHRAPXYRU UL WU\ R DG RGH KDD P RQKYDNVMVKAK WP LODINRQR VHYLFH 9 HUAG P DI HP HOB 68 VDS \HABG B\
WHGHIVHY \RWHSDUWASDOARUDGALIDAGEIRHIIHILP R RH\KIUHR FRP P RQWIRAN SHUYHWAMSS 68 DARRQDYUDRIE® SUIRNCEG!| RIBZ LQ) YHXY

&RP P W HOVDQG & ROMIH AR/

,QWHRE@Y FROHR BMGN WHERP S 1V HIDIHS LQ YOURXY GMDINRQ LFOAQ) SURSANCEMY DG LOMBRNOOSURSHW GVSXM/  + RZ HYHU \WH
&RP SI0 GRYQRABHIHYHWOND SHYAQ) QM DIRQZ L@KDYHDP DAUIDODGYHYHH | HRQ W FRQRIEDAG LDGRDCERIRY |, QEAWRY WHERP SIQ LV QRAPAUHI® D
SDW\RDQ HYLUREP HYBOUHIMAG FOLP VRUGI DOP DY

6HIP HQW

7KH&RP SDQ W\ R U-SRMEGI EXMCHIHIP HQVDUHDYI RTBZ V

© RIN7UKANSWIFKP HQV 7KH: RUN 706N $ WEFKP HOW \HIP HQNIGFOGHY FRP P HIADOVQRZ. DG LFH P DRI HP HADMEFKP HQW \RTS XQAHUWH) ,6+ (53
© (67(513 DIG612: (; S BDYB/ DV/Z HODY RUYHWOD LOMUDMS SIRSEN 7KLY VHIP HOAFRQAMVR  RXURSHIDARQ/ \WWDAP 0K CRXUH DG VHOMGRZ. DQG LFH
FRUROSIRGAW

: RIN7UKANGROMRYY 7KH:  RUN 7 XN 6 ROMRQYVHI P HQNGFOGHY P DX CRMUHG P XQASDOWERZ. QG LFAHFRQURCBIRGENXQEMH+ (11 (56215 BB
DOGWHXS [IWR P DNAABDAQ) DAMIFKP HIWV DG WRLL HVROMRQYXQEHMH+ ( 1' (56213 BUIQG DGWH' (-$1$ S EUDQGOQGIWHDAG\XE BB/

6HSOUDM | LQDQADOLQ RUP DARQ LY DYDIOE®! | RUWH\E R U-ERWIEGI\VHIP HV |, Q DEAWRY VHIP HOAXAOVLGFOGH DY DIRDIRQR DIOFRSRIDMFRIWVVR . RN 7 AN
$ WIFKP HQVDQG:  RUN 7 XN 6 ROMRYY
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6HIP HQASHURUP OgFH LV HYDODAG EDHG RO \HIP HOAGHADBY DG $ GMMMG (% 7' $ 6HIP HIAUHAXOV LGFOGH DQ DERFDIRY R DIFRSRIDM FRIW 1 R MQIG!
PAFP HIVUVHOAVIPRQM\R  RUP RIHR WH&RP SO VVREDUYHOMH 600 DUH SUP DO Z WOWH S QWG 6\BIAY DOG \KEWEQMIT) CEIDAHN DUH GFDMG Z LKMO
\KHS QUMGE\BIMY

$ @LQMYHIP HIWOBV DUH HIP LCDMG LQ FRORIEMRY 606V EHEHD: RN 7UEN $ WP HOV DG RN 7UFN 6ROMRDY UH GRARH & RP SO0 1V LOMIRP S0
SUAQ) SRIA 7 KHIRWBZ LQ) \BEGIKRZ VAKP P O HG1 LQDGADO.Q RP DIRQFRIFHQQ) WHERP ST VUERWEGIVHIP HV

7KUHO ROMYV  7KUHHO ROMV 6l[ 0 RQMV 6l[ 0 ROMV
(@ (@ (@ (@
“XCH “XCH “XCH “XQH

1 HADBY
- RIN7UENS WeR<P HQWV
T RIN7 BN 6 FOMRQY

SORIMG( % 7" $
. RIN7 NS WEFKP HQV
;. RIN7UEN6ROMRY

" HBUHALDARQ DQG OP RUAJ DARQH SHOH
© RIN7 NS WEFKP HQV

;. RIN7UEN6ROMRY/

$WHV
- RIN7 NS WEFKP HQV
;. RIN7UEN6ROMRY/

&DBIMI( [ SHIGWWUH/
© RUN7UXFNS WEFKP HQW

: RIN7 UFEN 6 ROMRQY

SORMG( %7 $
© RIN7 NS WEFKP HQV
;. RIN7UFN6ROMRYY
7REC OXMG( % 7" $
| VWP VR BFRGAGIS GWVAG( %7 $ W, GFRP HEH RUASE K/
, QMW SHOH QW
" HBUHADNRQH SHOH

$ P RMY DIRQ
6\RFN EDHGFRP SHODIRD

2 \MHURKDU HY
, AR HEH R KV

5 HORNVXQHDMEGI DOVHYHIGFH UAMKRMUIQ) FROXGMY | HY/ DOGLGRUP HOBOFRIWIGPUMG UHDMG\R\WH&2 9, SDQE-P LF | RAWHSHIRG/SUHOAG
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,GFRP H7TO W/
7KH&RP SIQ VH I HAWH\E WDMZ D/ 0% | RUWHWNUH P RONY HIGHG - XCH 0G WASHRAYHD 7KH&RP SIQ VHIHRYHY WDMZ DY
0% IRONHM] P ROMVHIG-G-XCH 0% UASHRIYHD 7KHHIHRYHE UDMIRAHWUHDQGM] P ROMVHIGG-XQH Z D/GZ HAKDQWH
SUR\ HUSHIRG/ GHVR \WHUHBDHR  UAHYH/| RUXHMIOW SRUIMRQ/R LQWHWUHDQGM] P ROV HIGHG -XCH PG  LOWH\NUH DG ]
P RONVHIEHG-XCH

" HHUHGLGARP HVS HYUH GRARHQHAR] HIHAWVR WP SR Gl I HHIAHVERE HOWHFDW L) TP RQNVR DAFVDG OOV RUI L(DRDOSRI SXBRHVDG
\WH P RXQVXVHG | RULGARP H\E SXLERFY 7 KH@UIHXMARP 0 HAMY GH HIHG\SE HY LY \KH G| HIHIAH EHE HQERRN DG\ CP RMY DIRQR JRREZ QD05 RKHULQIGI LEGY
P RWY DIRQ

&KDQIH/LQ$ FFIXP XOWS 2 WHU&RP SUKHMYH, GFRP H / RW B\ &RP SRHQW

&KDQH/AR CFRXP XOWGRMHUFRP SUKHUYHLGRRP HE\ FRP SRHOWRUWHM P RQMVHIG-G-XCH DHDVIRTZ V
8 QUDO H3
1HN DQ / RW 5 HALHH
RQ, QMHW + HDOM
5 DM AHHIW
6208 2 EQIDARD 7RED

YODGHDY HHP BHU

2 \MHUFRP SURKHQUYHJ DQEH RHUHFIDAMI LEDARY/ 2
$ P RXQNVUFDMILHG I URP CARXP XOMERKHUFRP SUKHMYHIGRRP H BW

YODFHDVXCH

$ P RXQVUFDMILHG I URP CFRXP XD RM-UFRP SUKHILYHLGRRP H BW
$ P RUYDIRQR 2 WHU3RIUMHP HYUAHH WARP V/

$ ANDUDOI QY

70 HSH
5 HRODAILEDARQGHAR

5 HD H3J OQVRQIQMMMIDM\Z DBV UHFIWI LHGR LQMIANY] SHOH
70 H SHH
5 HRODMI LFDMRQGHAR
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&KOQIH/\R OFRXP XOWG RMHUFRP SUHKHOUYHIGRRP H RW B FRP SRCHOWVRUWHM] P ROQKVHIG-G-XCH

8 QU Hs
1HN DQ / RW
RQ, QMR
5 DM
6206

DHDVIRTBZ V

5 HALHH
+ HDOM
YHHIW
2 EQIDARQ 7REO

YODCRHDW HAH-P BHU
2 \MHUFRP SURKHQUYHJ DLQEH RIHUHFIDAI LEDARD/
$ P RXQNVUFDMILHG I URP CFRXP XD RKHUFRP SUKHMYHIGRRP H BW

YODGFHDVXCH

$ P RXQVUFDMILHE I URP CFRXP XOWMERM-UFRP SUHKHQLYHLGRRP H G
$ P RUYDIRQR 2 WHU3RIUAMHP HYU4HH WARP V/

$ ANDUDOI QY

70 H SHH

5 HRODAI LEDARQGHAR

5 HO0Y HEERAHYRQLQMFINDM\Z D5V UHFIW LHG\R LOMIAW SHOH
70 EHHIW

5 HRODAILEDARQGHAR
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WP 0 DQDIHP HOAW' VAXWIRQDQGS QDOMVR ) LODGRADORRUGMRQ DQG5 HXAVR 2 SHDIRQY

7KHIRTBZLQ) QVFXWIRQDQG DDOMY R RXUILDGADCARAMRDQG MKXWVR RSHIDIRQYWKRXTS EHUHDGLO FRMGRIRQ Z [\ RXUFRQGHHE FRORIEDAMGILCDGADO
WBAP HOVDQG IHIDAG QRMYZ KIFK DHIGFOG-GIQ, WP R VA XDUMO SHERWRQ) RP 4 DVZHIDVWHIQRPDIRQFRQEIGGIORU) RP . &RPPLWIRY) LG
1R LBGZ WK \KHEHXUMEYDQG( [ FKDQIH&RP P MWRQ

QWY 4)XDUMD SHRWRQ) RP 4 XQBW \KH FRQM WQGRFDM/ RKHZ LA 3' ROV’ \(@TPLIEY WH3E&RPSDQ * 3ZH  3RU RUSXY WHHIR' RAQV
\@PIV,F

) RZ DG/ RRQ) 6\BWP HONV

7KWV4 XOUMO 5HSRUINRD) RP 4 FRQELQVAHIBLO? IR DG GRAQ) WBAPHON ZIMOQWHP HDQQ) R 6HRAMRD (R WHBHRXUMY/( [ FKDQIHS PR bY;
DPHIGS \WH? ([ AROQIHS AW 7KHVH WEAMP HOV LGFOGH LQRIP DINRQ UHIDAG) W IXMUH HYHON SURGAEWGEHP DG WH SD\PHAR AYIGHIGY [XWUH ILCDGADOSHIRP DR
VDALY H SHABWRYY FRP SHIMYH HOMLRGP HV UHIXOMRY DQG DYDICEMY R ILCDGRCOUARKUAY  7KHH WBMWP HONV DH RWD LGHQMIEG Bf XVH R ZRUB/ \KFK DV
SDQIASDM 3EHIHYH *LQMXG" *HAWPDM *H SHW SFROMXH" 3\KRX@ *FRXG *PD "~ 3SOQ° 2SURMAN 3SHERW *Z1 DQG P LU H SUAMRYY DG LGFOGH
UHHUHEFHY VR DWKP SRQY DG UHIDMM VR RXUIXMUH SIRSHRAN GHYHERSP HOV DQG EXMGHN VDMLY - 6XFK WIP HOW LQYRYH NORZ Q DQG XQNRZ Q UMWY XGRHIBLQNY DG
RHU DR/ ARDWARX@S FOXVH RXUDRMDOUAAXOV SHIRUP DGPHRUDFKLEVHP HQVAR EHP DAVLIDDD GLIHHWURP DQ [XMUHUAKV SHIRP DFHRUCAKIHY-P HOVH SIHAMHGRU
[PSTHGE \WHHIRZ DUG GRNG) WKW HON ) DARLY WDWARXS FDXVH RUFRQUEXMVR VKK QLI HIHIFHVLGFOIGH EXWIHQRAIPMAMGVR L Z HDMHUFRQAWR)Y SDUFX@UD
OAR RIUBAGBYHYR \QRZ I DODQGWHWP L) R \KAK QRZ | DD LGFO@EQ) DVD UAKOWR JEEDORIP DMAKDQIH LU RXUDELOW\R P DI HIHHDOHFRRPLE BXMGHN
DQG JHRSRIMFDOFRQEWRY LFOQQ) WH LP SCAW R (DMUIDOGNDMY DGHYH GHYHERSP HOV DIHAMY WH EDONG) DG |LQDQRDOVHMFHY LOGAMUEY SDQEPLFY DG
RAELHDON/R FRQBILRXY QDAY DG RMHJDGHIH SXETE KHDW GHYHESP HOV \KFK DVWH&29,  SDQE-PIF LU RXULCDELMIVWR P DIQBLQ JRRG UHIMRQKLSV Z W \WH
RUILGDOHTSP HUWP DOMDRMUHY 32 (07 ZIWK ZKRP ZHPXUMI® R\IQUIFDOABMGHY LY WHIGDELMIV R RAUVKSSTHYDQG2 (0 SDUGHY/ W PHAARXUYROP HRU
TXODV BIXAUPHOV Y LQRUDWAY LOWWH SUFH R WAHORURIHU P DMIDY LGFOGQ) DVD HXOVR VBV RULQ@IRDY FRGURY GHHADY IRUWH SIRGAEIROR RU
SURGEN \WDAFDQRAEH SDWHG RQWR RAUGMUEXRY YL LGRBDWY LQWH SUFH R IXHORUIUMIKW YL WHHIHRWR @ZV DQG IXOWRYY LGFXAQ) WRH HIDRRG 1O
HSRQHWR\KHE29,  SDQEPIF DQGWHULQM SIHBMRYY RQRUBMGHN DQG I LDGADOFRQAURY LFOAQ) SRIA RUBIXDRY FKOQIHYUHDMG \R FIP DM FKDQH
YL DI QUFDQAGHFIHIQHRERP LIF FROAMRYY LGFOXQAQ) DVD URKOWR JEREDCKHDIN HELGHP LEVAKAK DV&2 9, [ RXULCCELON\R P DLOBLQJRRG UHDMRQKLSVZ WK
RAUGWIEARY [ GANR DYDUOE®! RUIDYR.DEG! ILCDGAQ) ROMRYY IRJRXUHIE XY GMUEXRY RUPMBP HY [ L LECFRXUDARYLQ RXURAP DMVR 1XWUH G-P DQG IRU
RAUSIRSEN [ LU RAULCDELMN R SIRMAWRUFRQMXHR EXLQS RULQMBRXOCSURSHIV SRUNRIR | [ UL \WHHIHAWR @Z VDQG UHIXDWRYY DG WHULQM SIABMRQY RQRXU
BEXMQHV DQG ILCDADOFRBUWRY [ LY RXULCCELON \R GYHBS G SIRSENRULP SURYH XSRQH MY SURSENIQUASROHR HIG XVUGHDY [Y QWY GH\R OZ\KW
DUMQ) RAR SHIRDOLQWUHY DRRADAG Z W RUSIRGEN  [YL 1CRRLY WDAFRXTS LP SDRAKH [XXUH GHROLDINRQ DG SO PHAR @YIGHIB/ RURXU DAV R H HROM
UBXUAKDHY XQEURXUMBRN UEXUADHSIRILDP [ YL RXULCDELOU VR FRP SHMH I HRMYHD DI DLOAFRP SHMRD [ YLLL RXULCDELOU VR \KFFHAMXED H HRAM RXUDFTXMANRD
VDAD\ DQG [L  RXULCDELON VR DAKLHYH WH SURVIRAG [LCDGADOSHURP DOFHZ W \WWH DWHVR * HOD ZKIFK ZHOFTAUGL)  DQG XQH SHRMG FRW RUQDELOMNY
UHDWG VR \WKFK DFTXAMWRY DV Z HIDV WRVH QVAXWHG LQWHVFRIR)Y HOMBG 3 S M) CRRY 1Q30WY, WP $ R W4 XDUMOD 5FHBRIVRD) RP - 4 LI DQ RUIQRWU
PRMHFHYSQQOCE HERIWRD) RP . * LYHDWWHVH UMY DG XRHIBLONAY \ RX \KRXB QRABDFH XQEXH UHIDGRH RQWHHIRZ UG GRNGQ MBRPHONV , QDEAMRY WH
IRZ DG GRNG) WP HOVIQWYA XDUMOD SHERWRQ) RP 4 \S-DNRQ® DVR \WHEWKHIR DJ5Z HXQEHIBNQR REQIDIRD H FFHBWDVUHIXUGE Q7 \RXSEDMRU
UHBDHDQ UMMROARDQ IRZ DUE GRNG WM HOAMHL Q. LQRUP DINRQEHARP HY DYDLOEGILOWHI XUUH
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5 HXQVR 2 SHDWRYY
7KH&RP SO0 W\E R UBRMEEG EXMQHWAHI P HVDUHDVI RTBZ V
© RN 7PN $WIFKP HOV 7KH: RUN 76N $ WBFKP HOW \FIP HQALGFOIGHY FRP P HIADOVQRZ. DG LFH P DRI HP HOADMERKP HQIWV \RTS XQEHUWH) ,6+ (53
© (67(515 DG612: (; S BDQB/ DVZ HODY RUYHWDD LOMWDMS SIRGENV 7KLY VHIP HOAFRQIMWVR  RXURSHIMRQ/\WWDAP DX CRXUH DG \HOMGRZ DQG LFH

FROMROSUIRGERWV $ V GRRUEHS XQaHJ3 6 HDIRIDIW 06 <HU7R <HUJ9DUCH@MN \WH: RN 7 UEN $ WEFKP HQV 6 HIP HOALY VFDRQDODOG DV D BAXAVIW UHXOV R
RSHIDNRQ/ARYDY 1URP TXDIRMUMR TXOMUDQGI URP \ HOUWR HOU

© RN7UKRNGROMRYY 7KH: RUIN7UXFAN 6 ROMRQVVHIP HQNMGFOIGHYP DX CRMUHG P XQALSDOWIRZ. DOGLFHFRUROBIRGAWXQGHUWH+ (1 (56215 BG
DOGWHXS |IWR P DINAABDAQ) DAFKP HIW DG WRLDI HVROMRYXQEHMH+ (11 (56215 BUI0G DGWH' (-$1$ S BUIGO0GIWUHDM\KE BI05/

, QDEAWRY \HIP HOMHXOVLGFOGHDQDERDIROR DOFRSRIDMFARIVIR:  RUIN7UFNS WIFKP HWDGG:  RIN7 UFN 6ROMRY/
0 DIN/BUSKKUIV/DQGE2 9,

$VDHKOR WHE29,!  SOIEPIF LFOAQ) WH P DOHAYRDMYY QERINVKRMIIHY [Q@ARTY SUAKKUAY HGHADID DURXQG \WH SUFH R \WhHD DQG RMHU
HRQRP LF P SIFDNRQ/ DARADMS Z W WH SDQG-P LF DG \WHHARGRP LF DG W XORY P HDXUAHIRMEWR FROBIQIWASUHIG RAUUAKIVR RSHDIRQ/Z HMHLP STRMGLQWH
V[ P RONVHG-G-XH DG DIGP D EHVIQULEDQ® LP STRMG LOIXWUH TXOUMY 6HHEHBZ | RUIXUHUGVAXWWROR \WHLP SCRAR RXUI LCDGACOMBA HOW
- HOUH QRAZEGIVR SUHERAWKHI XTLP SCAWR WH SDQGHP LF DG UHIWMG P DUNHNRQEMRQY DG SUARKUAY RO RXUI XMUH | LODGADOUAKEV DAKH DR WP DOV XCBUHAREE®!
EXVKH SDQGE-P LE DG P DUNAABUARAK A KDYH KOG DG CUHANHD R FRQMXHWR KDYHDP DMUDOP SSRARQRXUBKXIVR RSHIDIRQY | RUWH\ HIUHIGHS' HHP BHU o)
DEAMRY BAXOVKDYHEHHQOQGEP D FRQMDMH R EHLP STRMGLQ | XMUH TXDUMY GHR XSSO FKOIQ FROXIIQN DOG LG GMNRQMAP P Q) 1URP \KHSDQE-P LF DG RMHUP DIV
SURKUAY LFOAQ) \WHFRQ CRNQS NULLCH FROXIQN DURXQG FKDALY DG RKMHUFRP SRHAEOW LQ @URQLQ P DAUDEY DQG | UHIKWDQGE CERUDYDMEMN , QFRMGHDIRY
R WH&29,"  SOEPLF DG RAM-UP DINABIRKUY LOFOGQ) WHFRJQRNQS NIICH Z HH SHAAKDAFDK R KDQG DG FDK Z HIHHIDMIURP RSHIDMRYY D/Z HIDY/
DYDXDEG! FUHEWKQEHJ RAUNVHIRU FUEW CHOMY Z LADSURYGH DEHTXDM 1XQ0/ | RUWH | RIVH-CE®! XM :© H DUHVENG) CESURSUDM VKBV \R P DM \WH HIHAV R \WH
SDQGE-P LF DG RAHUP DN/SUARKUAYZ KHIHSRMEGD

2 YHMH

7KH IRTZ LY \BEGI VMV IR | RUWH WUH DG M P ROV HIGHG - XCQH oG \WH FRORICDAG B HOV R RSHDIRQ/ R WH&RP SIQ O LW
VEMGDUH/ $ @IQMFRP SI) EDDIGRHY DG WIQLFRQY KDYH EHHQ HIP LGDMG LO FRORIEDIRD , Q\WH \BEG! EHBZ. DQG \WURKIKRAKLY2 0 DDIHP HMW' NPXWMRQ DG
$ @OVVR ) (DADOERYEAWR) D65 HXWR 2 SHDIRY, FRORIEDMG WBAP HOVR RSHIDIR)Y @B RUKHWUHH DG M) P RQMY HIGHG - XCH DG KDH
EHHD GHIYHG 1URP RXUXQDXGWMS FRORICDAMS | LGDCADDOMBAP HON' 7 KH LQRUP DIRQ FROEIGHS LQ WH \EE®! BHBZ \WKRXTS EH UG LQ FROMGRIRD Z W RXU XQIDXQWG
FROGHOHG FRORICDMS | LCDQRLDOWEIAP HONDQG\HUHIDAG GRMVIGFOGHG HIHZ KHHIQWLYA XDWM® 5HSRWRD) RP - 4




7CEGIR &

7KUHO ROMV( QGG 6l 0 ROMV( QGG
“XCH “XCH “XCH “XH

XQDXGWMG XQDXGWMG
LOWRADQGY LOWRX\DQGY

1 HADBY

&RWWR \DBV

* IRWSIR LW

6HIQY JHZH.DO DQG D LQMADYHH SHOH
, QUQILEGVLP RW DNRQ
,GRPHIRP RSHIDIRY/

, QM SHOH GV
2\WMHUGFRP H H SHOH QW
, GFRP HEH R H/

P W H SOH

1 HAGFRP H

7 KHI ROBZ 1Q) \EEGIVAVI RW | RAKHWUHHDQGM] P RQMVHIGG-XQH 58] WHSHAQIIHR FHIEQMWP VIQRXUE RIGHHE&RORIEDAG
6VBAMP HOVR 2 SHIDIRQY/DQGE&RP SUKHULYH, GFRP H UHDMYH\R GHADBY

7KUHO ROMV( Q&5 6l 0 ROMV( QGG
“XQH “XQH “XCH “XCH

XCOXAWG XCDXAWG
1 HNDBY

&RWR \DBV

* LRWSIRILW

6HIQ) JHIH.I0 DOG OGP LOWDAYHH SHOH
, QERILEGVIP RWY DARQ

,GFRP HIRP RSHIDIRYY

, QMW SHOH QW

2WHIGFRPH H SHOH QW

, R HEH RUAV] BV

P W H SOH

1 FMFRPH

1HeDeV

1 HADBVZ HH P LARQI RARHWUHP RQKVHIEHG-XCH FRP SUHG\R P LARQIQ\WWH\KUHHP RQMVHIEHG- XCH DOLGRBDHR
RU 1 HAWDBY Z HH P LORQ IRUWHM[ P RQKY HIGHG -XQH FRP SOUHG R PLARQ LQWH ] P RQKY HIGHG -XQH DGFIDHR
P LARQ RU 7 KHIGRUDHLQ\DBY | ROWHWKUHH P RQBVHIGHG - XQH FRP SIHGWR\WHVIP HSHIRGL)  LVDUAKOW KUIKHJUSUAQ) DGG YROP H/DARXU
© RN 7 U $ WIFKP HQNV \VHIP HWDGG KLIKHU YROP HY 005 SUAQ) DARXU: RN 7UFN 6ROMRQY \HIP HQA7 KH GHRUDVH LO VDBV | RUWHM] - P RQIMV HIGHG - XCH
ARP SIHGWRWHVIP HSHIRGLQ  LVDUAKOWR GZ HUYROP H/DARXU: RIN7 UXFNS WIFKP HQMVHIP HQWVGHHEHBZ. | RUDGVAXWIRQR GHAYDBYI RUHTFK R RAUMHIP HW
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7KUHO RNV 7KUHO ROMV 61[ 0 RQMY 6l 0 ROV
(QE6 (QEG (GG (QEG
“XQH “XCH “XQH “XCH

1 DBV
: RIN7UENS WEFKP HQV
: RIN7UEN6ROMRY/

1 HADBVDARXU: RN 7 NS WEFKP HOWVHIP HAZ HM P LEIRQI RAWH\KUH P RQMY HIGG - XCH FRP SOHG\R P LEIRQLOWH\KUHP RQKY
HIEG-XCH DQLGRUDHR P LR 1 HADBVDARU:  RIN7UFENS WIFKP HOMVHIP HQAZ HIH P LEIRQIRUKHM] P RQNVHIGG-XCH FRP STUHG
R P IARQLQWHM] P RQKYV HIG-G -XCH DGFUDHR P LEIRQ 7 KH LGRUDH LO VOBV LO WH \KUHH P ROV HIGHE - XCH ZD/GHR SUAQ
CAIRQV LP SBP HQAG R RINVHAIQ MR DY/ Z HIDV DO LGRUHDVH LQ SWAHDRQ RUGHY \KISSHG GAUQ) \WH TXDUMUFRP SDUHG \R WH SURU\ HOU 7 KH GHRBDH LO OB LOWH ]
P ROKV HIGHS - XCH ZD/SUP DUO GHWR GZ \GRZ | DILQ RUFRH P DUNHN GDAQ) R GZ HUYROP H/LQ WH | LIWDOWUR 7KHP RIABFHOMGRZ HDRQ
HGGO WK ZDVDSSR P DMD BHBZ \WH  \ HOUDYHIJH ,Q SOMPX@U P 0Q @LIH P HARSRIMIQ DDV RQWH ( DIMEROWWLY. \KH BZ HANGRZ | DDGYHY 1O
GHFOGVIRAHVEDRQ Z KIFK MWIQI LFDQ® LP STRAG YROP HY/I RAKHVHIP HOAQWH I LLIXTDXOMUR

1 HADBVDARKU: | RN 7 UGN 6ROMRQVVHIP HOAZ HIH P LAIRQI RAKHWUHP ROMVHIGHG-XCH FRP SDUG\R P LARQIQWHWMUHP RQNVHIGHG
-XH DD LFUDHR P LEIRY 1 HAWOBY DARXU: RN 7 UKFN 6ROMRQY \HIP HOAZ HIH P LEIRQ IRJWHM] P ROV HIGHG - XCH FRP SDUHG R
P LEARQLOWHM] P ROMVHIEHG-XCH DOLCFWDHR P LEIRY 7 KHIGRUDHLOVDBY I RAMHWUHDGM] P ROMVHIEHE-XCH FRP SCHG\R\WH

VPHSHIRG/LQ  ZDVDUAKOWR KUIKHIYROP H/RQLP SURYHS FKDALY DYDMELQW KLIKHMDBYR &RP SO SXUAKDHGE FKDWLY Z KLFK DUHWSLFDED \RTS DAFRWADYZ HD
DVSUFHLGRBDHWDT DIRQ

&RWR 6DBV

&RW\R \DBVZ D/ P LAIRQ | RUWH\KUHH P RQIMY HIGHG - XCH FRP SDUG\R P LAIRQ | RUWH\WUHH P RQIMY HIGHG - XCH DOLGFUDHR

PIARQRU &RWR \OBVZ D/ P LARQ IRJWHMI P RQMY HIGHG - XCH FRP SDUHG \R P LEIRQ IRJWH M P RQMY HIG-G - XCH D
GFUDHR  PIARQRJ 7KHIGRUDHIQ FRWR \DBV I RUWH\KUHH P RQMY HIGHG - XCH FRP SDUHG \R WH\LP H SHURG LOWWH SURU\ HOUZ DV GUYHDE WH
KUIKHUYROP H/ 7 KHGFUDHLQFRWR \DBYIRMWHM] P ROMVHIEG-XCH FRP SDUHG\R\KH\EP HSHIRG LOWHSUR HOUZ DVGIYHRE WHEZ HUYROP B/ &RW
R \DBVD/DSHA-QEIHR \DBVZ HH DG IRUOWHWUHDGM] P RQMVHIGHG-XQH WASHRWHD FRP SDHGR oG I ROWH\MUH DG M
P ROV HIG-G - XCH UASHRAHD  7KH G-FUDH LO FRVAR \OBV D/ D SHAHQEIH R \DBV | RUMH \WUHH DG M P RQIMY HIGHS - XCH ZD/GHW IHZHJ
IQ@IRIY SUAKKUA GAUCY FRP SDUMGVRWHSUR HIU

* LRW3WRIW

* IRW SR IWZ D/ P LAIRQ | RUMH WUHH P ROV HIBHG - XCH FRP SIHG \R P LOIRQ | RUNKH WUH P ROV HIGHG - XCH DO LGRUDHR
PLARY RU * IRW SR IWZ D/ P LORQIRUWHM] P ROKY HIGHG -XCH FRP SHG\R P LARQ I RUMWHM] P RQKY HIGHG - XCH 39)
[CRBDHR PLORQ RU 7 KH FKOQH LQ JURW SUR I DAMEX\EE®! R \WH FKOQIHY LO DBV D/ AVPXWHG CERYHXQELP2 1 HABOBY. $ VDSHAHQWHR QHADBY
JIRW SUR IICRB DG | RP | RUMH WU P RQMY HIGHG - XCH W IRUWH FRUIMEREQ) SHIRGIQ $VDSHR-QMHR GHAOBY JURW SIR LW
(CFODHG IR IRUWHM] P RQMVHXG-G-XCH W I ROWHFRUMSREQ) SHIRGLO 7 KHUDRQV | RAWH FKOQIHLQ JURW SUR WDV D SHAHQWHR
CHADBY DUHWH\EP HDAKRHUADAY \RWHRDQIH/LOFRWIR \DBYDVDSHAHQIHR \DBYAVPWHGERYHXQEH P2 &RIR 6DBV
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6HIQ) * HHDCDQGS GP LQWADAH( [ SHOH

6HIQ) JHHIDODQG 0P LQWDAYH H SHOHY LFOAQ) LQIILEGY [P RW DIRQ Z HH P LEIRQ | RU\KH \KUH P ROV HIGG -XQH FRP SOUHG \R

P LERY | RJWH WWUH P RQMY HIGHG -XCH 0 LGFWDH R PIAR) RU 6HIQ JHHIODYG DR LOWDAH H SHOHY LFOAQ) LQIQILEBY

CP RMY DIRQ Z HM P LAIRQI RO P ROMVHIEHG-XCH FRP SIHG\R P LARQI ROWHM P RQMVHIGHG-XCH WIFUDHR  PIAR) RU

7 KHLGRUDHLQWHWUHDOGM] P ROMYHIGG-XCH LV UHDAMGAR LGFUDHE HP SBR HHFRP SHOUDIRQ DG EHH IWDYDUAKOR 1Q MIRY LGRUDHS KHIGMFDUA
FOIP V DvZ HIDY DQLGRBDHIQEDGGHEW] SHOHFRP STUGVRWHSUR HDUHDAG\R WHUHDDHR SURAG UHFREHG URHYH/LOWHSUR HU

»QMAW [ SHOH

QMMM SRHZDY P LARQIRAWHWUHHP RQNVHIGS-XCH WIGUDHARP SIBGWRWH P LARQIGXUHGLOWHVP HSHIRGIQWHSUR HU
7 KHLGRBDH LO LOMIAH SHOH | RUWH \WUHH P RNV HIGHG - XCH Z D/ GH R KU KHJLQMMIMRQ RAUBYRYHUR P LEIRQ LOWH WUHH P RQMY HIGHG - XCH

OHWR KDYQ) KLIKHJUHYRYHUERURZ LIV GAUQY \WH TXDUMUFRP SDUHG VR WWH SURU\ HU', Q DEAMRY \WH LGFUHDVH LO WH \WUHH P RQIMY HOGHG - XCH ZD/GH
KUIKH LOMMWRQ RUMP BIQ R P IGIRQ UHDMG W KUKHJ LQMMIMDAY | QMMAWH S-OH ZDV  PILARQ IRUWH M P RQKY HIGG -XCH m
I(FUDHFRP SIVG\RWH P LAIRQ LGPXUWHS LQ WH\DP H SHIRG LQWH SURU\ HU 7 KH LGRUHDVH LO LOMMIH SHOHIRUWHM] P RQMY HIGHG - XCH ZD/OGHWR
KUKHUIQMWMRQRUBYROHUR P LARQIQWHM] P RQKYHIGHS-XCH OXHWR KDYQ) KLIKHJUHYRYHUERWRZ LQIV GAUQY \KH TXDUMIFRP SDUHG R \WH SURU
\ HOU, QDGAMRY WHIGFUDHIQWHM] P RONVHIGG-XCH Z D/GHRKUKHIQMINRORUMP GOQR P LARQUADAG\R KLIKFHULQMINDMY 6HH1 RM  \R
\KH8 XAWWGE&RGHRHG&RQRICDAG) LQGAD06\BAP HQVI RUDBAMROQ RP DIRY 7 KHUP DQQ) [GRUHDHIQWHM] P RQMVHIE-G-XCH UHIDAR COLCGRUDH
1Q LOMMARY RAUIGRISTQ DIHP HWMHH L RM VR WH 8 (DXAWMS & RIGHDHG &RQRIEDAS ) LDGADOGVBM HQW | RUDBIWRTOLQ RIP DR UIDEQ) \WH | GRUSDD
DWHP HW

RPHTO W/

7KH&RP SOQ VHIHANWHE WDMZ D/ DG | RUWHWUHH P RQMVHDGHG - XCH OG- XCH UASHRAWHD 7KH&RP SO0 VH I HAMH G
DMZ DV DG IROWHM] P RQMVHIGG-XCH DG-XCH UAGHRRMHD 7KHHIHRAMWHVE UDAMI ROWHWUHDGEM] P RQMYHIGG-XQH
Z D/®Z HIWDQWHSUR HIUSHIRG/ GHRWHUHBDHR DKUIKHUYDOHR WAHYHYI RUXEHMIOW SRUMRQVIQWHWWUHDQGM] P RQMVHIG-G-XCH FRP SHG

RWHWUHDQGM] P RQMVHIG-G-XCH

" HHWGLGRP H\SE H/UH GRAHQHIAS HIHAWR \WP SRIIY QI HHAHYEHE HHQWHFDWY LY TP RXQVR DAHNVDQG ACELMMY| RULCDGADOWSRINY SXSRAVDYG
\WH P RXQVXVHE | RULGFRP H\E SXUEREY 7 KH@UIHXMAMP O HAMY GH HIHG\SE HY/ LV AKH QL HMOPH EHE HHQ ERRN DG\ TP RMY DINRQR JRRE LAIDGG RMHULQICI LEGY
P RWY DR

1HVGERPH
1 HAMGRRP H I RUWH WUH P RQKV HIG-G -XCH zZDv PIAR) FRP SDUG R P LEIRQ |RUWH FRIASREQ SHIRG 1Q DO LGFWDH R
PIARY 1 HAIGFRRP HIRUWH M| P RQMY HIGHS - XCH zZD/ PIAR) FRP SOHG R P LEIRQ | RUWH FRIMEREQ) SHIRG 1O DGFUDHR
P LAIRY 7 KH FKDQIH LQ GHAIGFRP H I RUWH WUHH DG M. P ROV HOGHG - XCH ZD/GIYHDE \WHIDRRY GAFUEHG DERHXQER2 1 HABDBY 32 &RWAR
60DV 32 GHIQY * HUHDIDUGS GP LQWMDAYH( [ SHOH D532, FRPH7O WY $ VDSHRHQEIHR QHADBY GHAFRP HZ DV | RAHWUHHP RQMVHG-G-XCH
FRP STBG\R I RUWHWUHH P ROKY HIGHG - XCH $VDSHAQWHR QGINDBY NGFRPHZDY  IRUWHM] P RQKVHIGHG-XCH FRP SHG

R IROHM] P RQMVHIEHE-XCH
" WAXWRQR & UMFDCS FIRXQWQ) 3RIAH/DQG ( \MP DY
7 KHH KDYH EHHQ QR P DMUDORKOQ) Hv/ R RXUFUMFDOCFFARXQIY) SRIFLHY OGG HAWP DM/ SUYIRAO AVFRIGIQRWU) RP . &RPPIWIR)) IGI1R
I LBGZ W WHE HRXUMEY DQG( [ FKDQIH&RP P MWIRQ XQGEHMHKHIAQ) 20 DOHP HOV' WAXMRQDQGS (OMVR ) LGDGADCR RYAUMRQDGS HXWR 2 SHDIRD?  &UMFID
$ FFRXQIY 3RIFLHVDOG( WP DAV
/ ITXLAW DQG & DBIMICE HRXUAH/

2 XUSIKASOORXUAVR FDK KDYHEHHD DQGZ HH SHAW LOFRQIMMHVREH FDK [ URP RSHUDINRQY DG ERURZ LIV XQEHURXUVHIRUFBEWA.OMNY
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2 XUSUP 0¥ XVHVR FDK DUHVR SURVIGHZ RINGQ FCSMID P HWG-EWHYLFHUATXLP HOW | LQDGRHFDSMICH SHGWUY SD GYLGHIG/XQ@EHURUGYIGHIGSRIR DG
\KSSRWWRXUIURZ W LFOAQ) \MURKIK SRMMPOCFTXMMRYY 0G| RURKHUIHHIOFRSRIDMSXERHY ) RUDGHAUSIRQR WHVFDRIIW R RXUZ RING) FSMIOUDM/\FH
32 GHDRIDIW DOG<HU7R <HIU9 CUCELON

2XUVROGR ' IHRARY KDY DERSMG DAYIGHIG SRR WDAH GRW DQLQMMRQ VR AMMEXM\R RAUMBFNKRTHY D U XOUTXOWM® FDK GYIGHIG 7 KHG-RIUDIRY
DQG SD P HOAR \WHH GYIGHIB/ W KRTHY R RXUFRP P RQ WRAN LY DAKH GVFHIRQ R RUVRIGR ' LWHARLY DQG G-BHGY XSRQP DR 1CRRALY LGFOAQ) RXUILCDGADD
FROGURQ DG HQQIV GIDOBTXUAP HOV B} HY/DQG RMHUI CRRYRUZROGR ' LWHARYP D GHHP \R BHUABYDQA7 KHWP VR RAULQE-EWEHA/P D DOR UAXURAXV| URP
SD Q) FDK @YIGHIE/ RQRXUFRP P RQWRAN XQEHURHIBIQ AU WIFHY $ VD UAXOWR WYV AYIGHIGSRIR  ZHP D QRAKDYHWIQILFDQAFDK DYDMEGIVR P HAIQ QUH
XCDONASDAMG ATXLAW WXL HON $ VD UAKOVZ HP Dl GRABABIQ D\ LEHATP RXQAR FDWK VR 1:XQ5 RAURSHIDIRQY RUVR | LCDGRH XQDQIALSDME FDSMIOH SHIGWMUA/RU
JURZ W RSSRUMQUHY [FOGQ) DFTXMMRYY 2 XUVROGR ' IWHRARLYP D KRZ HYHU TP HIG UAYRNHRAKVSHGRXUGYIGHIGSRIR DAIQ WP HOQGIRUDQ. WHDRQ

2Q) HELOW RAUVROGR ' IHARY DAKRU HSWHSXUADHR XS R P LTRQLQKDR FRP P RQWRAN DAP DNHAYDDH 7 KLY DAKRU] DARQ GRHY/
QRWDHDQH SUDMRQYEM 5 HEXUFKDHXQGHWHSIRIUP P D EHP DEHIQWHRSHOP DUHMQSUYDMY GHIRMDAG\WIQLRNRY/RURKHE VH Z 1K \KHEP RQADG WP Q)
R USXUKDA GBHEQ RQ P DMNMREEWRY DG FRERDM GHB/ 7KH&RPSI) PD OR IR WPHWR W H HOMJIQR5X® E  WIGQ) SO/ \R |CAODM
UEXUKDAHY R IW KD XQEHU\KLY DAKRU] DR 7KLY SIRIP  GRA/ QRAREQIDM \WH &RP SIQ \R CFTXLH D) SDMPX@ULP RXQAR \KDUY DQG \WH SIRIUP PO EH
H \WXG-G P RAIHG \KSHIG-GRIAVRQIMHGDAI) WP HDAKHERP SO VAVFHIRD

$VR -XH ZHKDG P IARQR \RBOIIXGAW FRP SIMGR P LARQLQFDK DQG FDK HIXYDBON OB PICIRQR ERWRZ 1Y DOMEMN
XQ@EHURUWWYRG) FUEWIADY FRP SOHGZ IW \RBDITXMGW D/R * HHP EHJ R OSSR LP DAMD P LIRQ FRP SUMHG R CSSUR LP DAD P IEIRQLQ
FDWK DG DK HIMXLYDBQWOQGERWRZ 1) DDMEMV R CESU LP DAMD P LARQXQEHURXUBYRIIQ) FU-AWIALOW 7 KHAKOJHLQRURBOITXGAW |GRP * HHP BHU
LV SUP DU GXHWR\WHWDRDIN R RUBMCHY DvZ HODY DLGFWDHR P LEIRQLQ\WH ERWRZ 1 FOSAW R RUUKYROLGY FUEWEAMY D/DUAKOR \WH
-0 P HIGP HOWHHL RM  \R\KHE QXQWE&RIGHE&RORIEDMS) LOOGRDCBVBAM HWI RUDGAMRDOC RIP DIRY : HKDYHVINHD YOURXVAREVAR SUAHYH
ATXAW LFOXAQ) BBAQ QVFHIRTY \GHEQ DG GHHUKY SD P HIVZ KHH DSSURSUDM Z WO H MM FRQMPXCOMP V Z KIGI WP DQQ) FRP P WG \R B \MP
JURZ W SURMRN : HH SHRAKDNADK ROKOQG DG FDK Z HIHGHDMI URP RSHIDARQY Dv/Z HBDV DYDMEB FUHAVKQEHURXUHIRUFBHEWIAOMNY Z [@SURYIGH DG OMI X5/
IRUWH SUP DY XVHAVR FDK Z H GAAUEH CERYH | RUWH | RUAHCEG! IXVMUH ) BRP WP H\R WP H ZHP D \VHHN DGAMWRIOIXQAQ) \WURKIK WH IMKOFH R GHEARUHIXW
HPXUBNAV\R SURYLGH DEAMR DODMXLGW VR I XQG DFTXMWRQY DRI GHG Z MW RXUMADMILE SURIMEY DG RURKHIHHICFR SRIDMSXUSRAY

7 KHIRTBZ QI \BEG \KRZ VRXUFDK DG FDW HIXLYBBQN GHATFFRXQIV UHFHYDE®! DG LOYHRUHY LQWRXVOE/ DVXCH ' HRHPEU DQG-XH
$VR
- XQH " HAHP EHU -XCH
&DWK DQGFDK HNXLYDBIV
$ FFRQNUHHYCE®! GHWV
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. HKOGFDK DQGFDK HIAYDBQVR P LEIRQDVXQH FRP SOWHGWR FDK DG FDK HILYDBQNVR PIIRQDG P LAIRQDN HAHP EHJ
DQG-XCH UASHRIYHD 7 KHVEEGIEHBZ \FIVI R D\KP P DY R \WHMLI QU LFDQWRXUAHY DG XVAVR| FDWK | RUH SHIRGY SUAHIMG LOWRADG/
6l[ 0 ROMV( QG5
“XCH “XCH
&DK) BZV LQWRA\DLGY &KDQH &KDQH

1 VDK XVHELORSHIDAY) TR/
1 HAVFDK XVHGLOLOYHXG) CRAMEY
1 VDK SIRMG-GE | LCDOGAQ) CRVMEY

&KDQIHIQFWK

1 HVDK XVHGLORSHIDIY) CRAMWAVIGRUDHG P LARQIURP \WHM] P RONVHIGS-XCH VRWHM P ROMYVHIGHG - XCH 7 KHLGFWDHLOFDK
XVHG 1Q RSHDNY LRV ZDVGHWR D P LAIRQ GRIDH 1Q GHAMGHRP H DOWWAG | RJUHFRIAMQ) WPV DV Z HDDV XQ DYRIER! FKOQIHY LQ Z RINGQ) FDSMIDR
P IQIRQ 7 KHOWHWKQ DYRIEGIFKOQH/LQZ RING FDSAICY. HIHD GHRUHDHLQDFFRXQIVSD: CEGI DMIEXBEGIWR WHWP LQ) R \KSSTHUSD P HOW

1 HAFDK XS 1Q IQYHANY CRWNY GFUDIG P LARQ IRUWH M| P RNV HIG-G -XCH FRP SDUHG \R WH FRIMERAQ) SHIRG 1Q GHW
D@Z HUBYHR FOSMICH SHIGWUY
1 VDK SRIGGE (LQOAQ) DAY LGRBDHG P LEIRQ| ROWHWMUH P ROMVHIGHG-XCH DVFRP SDUHG\R WHFRUMGREQ) SHIRGLO 7KH
LGFUDH LQ FDK SIRVIGHS Z DV UHDMG \R KD P LAIRQ LQ BYRYHJERURZ LIV RAMEIAQ) DVXCH FRP TG R P LEIRQ 1Q WYRYHJERURZ LIV
RAMBOAQ) DMXCH BHH1RM R WH 8 (XQWS &RIGHOHS &RORIEDMS ) LCDGRDO6\BAP HOV | RUDGAWRIOIQ RP DIRY |, Q DANRY WH LGRBDH 1Q FDK
SURNG-GLYUHDMER H HRAMY GRWRAN U-SXUFKDAHYLOWHM. P RQMVHIEHG-XCH FRPSIBG\WR P LARQLQU-BXUKDHYLOWH\EP HSHIRGIQWHSURU HU
) UH&DK) &Z
) BHFDK | GZ 1 RUWH \KUHH P ROKY HIGHS - XCH zZD/ P LEIRQ FRP TG R P LEIRQ LO WH FRUMSRIAQ) SHIRG 1O DIFUDHR
PLARY ) UHFDK IGZ IRMWHM] P ROMYHIEHS-XCH zZD/ P LR FRP STBG\R P LARQIQWHFRIASRIEQ) SHIRGLQ DGFUDHR
P IEIRY 7KHGHFUWDHIQIUH FDK IGZ IRUWHM] P RQMY HIG-G - XCH LV SUP DU® D WAKOR KIKHUFDK XVHG LQ RSHIDI) CRAYMEY R PLARQ DV

AVPWHEERYHXQEHR/ ITX AW DQG& DA HRXUAHY
1RQ* $$3 ) LQDGADOD HOKUY

7KV 4 XDMM® 5HERWRD)RP 4 FRQEQY | LCDRDOLQ RIP DINRQ FOBXDMMS RMHUWIQ 1O CFFREDFH Z W 8 6 JHHDD CFRHBAG CFFRXQMY SUCASBY
3*$$3

TKRHQRQ* $$3 P HDXUW/LGFOGH
) WHFDKI®BZ DG
SONNG(%7' $ DB
$ OMVNG HAGRRP HDQGHLQQIVSHMWOH
7KRHGRQ* $$ 3 QVFBRKUA/\KRXT GRAEH FRQAKHS D/ DQ DM CDAYH\R WHU-SR WG UKV GHMP IGHGLQDFFR EXFHZ WK+ $$ 3
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) UHDKIGZ VDQRO* $$ 3 ILQDJADOP HDXHZ KK Z HGHLGHDVGHADK SRVIGHG R XVHGLQ RSHIDIY CRIMWAY GW FESAMICH SHAWWY ) WHFDK 12
\KRX@ EH HYDOXDOMS LQ DEAWRQ R DG CRAFRQUGHIHG D \VXEMIWYM | RU RKHUILCDEADOP HDAXUHY VKK DY (HAIGFRP HDQG FDK |BZ. SRMIGGR XWHG1Q RSHDIRYY @ H
EHIHYHWDNUHHFDK | GZ W-SURVHVRXUCEOWN VR JHH DM DSAMRIDCADK | GZ. 1URP RAUBMCHVRSHDRY

7 KHIRTRZ 1Q) \BEGIBFRIAGY DK XVHBLORSHDY CRAYMKY D* $$ 3 P HDKUH \RIUHFDK IGZ DQRQ* $$ 3 P HDXUA
7KUHO ROMV( QGG 6l 0 ROMV( QGG
-XH “XCH -XCH “XH
, Q7 KRADQGV _ Q7 KRADQGV

1 VDK XVHELORSHDAY) TR/
$ FIXMWRQR SURSHWY DQGHIXSP HQW

) BHFDK | BZ
$OMMG( %7 $ WBIVHINGHAGRP HEH RUHLQAMIWE] H/ G-BUHADNRQ DG 0P RMY DARY DI XUKHUDEWWAG | RUFHMEQ KD HY FROIMIGY R XQUHIDAG GIDO
DOGFRQKANY | HAV VHYH.DGRH UWAKFUUQY FKOLIHY WRAN EDFHG FRP SHODIRD DGLGFUP HOBDFRRWLGRXAWGL)  WHDMS\WR\WHE29,'  SDOE-PLF 6XFK&29,

UHIDAG FRIWLGFOG-GLGRUDHG H SHOAVGLHA® UHDMAWGVR WH SOQE-P L DOG GG QRAGFOGH HKHUSURGAIRQ UG RYHKHIG LCH | LAHAHY RUGMWRIGH HUMG \DBY
© HEHIHYH \WHH FRIVZ HH RAR WHRE@Y  XQHDMG R RUBMGHY DQG RAUSUAHRBIH R RUBIKIV : HXVH D5 Z H EHIHYH RAULQYMARLY EHH IWURP WH

SHHBRO R $GMVMG (%7 $ LQ HYODDMY RXURSHDMY SHIRWP DIFH EHFDAH IMSIRYLGHY XV DG RXULQMIRLY Z W DEAMRCOWRY \R FRP SDUH RXU RSHIDIY
SHJRIP COFHRQDFRQIMMMEDAVE, WP RVIQ) WHLP SCFAR FHIBIQ WP VAKDAP DRI HP HONBHTHYHY/CR QRAALHA® UH GRARUFRMRSHDIRYY , QDEAURY Z HEHIHYHWDN
SAMMG (%7 $ LV XVHXOR LOMHIRLY DG RMHUH WCDOXHY R RAUFRQRICDMS | LGDCADOWEAP HQV LQ HYDODMY RAURSHIDMY SHIRUP DFH DY/ FRP SDUHG \R WIDVR

RMHJ FRP SDQHY EHFDAH IMDEBZ V \WHP VR P HDJXUH D FRP SO W RSHDMY  SHIRWP OGFH Z WWRXAAWUHIDE W WP V VKK DV LOMIMM SHOH I} Y G-BUHADIRY DG
P RWY DR Z KLFK FOQYDY \KEWDQUDD |URP FRP ST \WRARP SO0 GHSHOGQ) XSRODFFRXQIY P HARGYDJGERRN YDOHR DXHNDQG QCELOWNY FLSMIOWAKFMUH DG WH
PHRRGE Z KIFK DWVHVZ HHDFTXUHG 2 XUP DRI HP HQADBR XV GMVAG ( %7' $ 1RUSDIQRQ) SR/ IGFXAQ) WHSHEIDNRQR  RXUDQRCCRSHIDNY EXGIHADQG
I LCDGALCCBURWRNRYY O CCDIHP HOATOR XVHV$S GUWAG ( % 7" $ R HYDDOMRXUCELON \R P DNHFHMEQSD P HQV LFOQQ) AYIGHIBY LQFRP SIDGFHZ LW RAUVHIRURBEW
| CALOMAY Z KIFK LV GAMP IGHSEDHGRQDFDBXDIRQR 3 &RARICOMSS GXVRG( % 7' $ 7 \WDAM\XEWERINID VP MRS GWAG( % 7' $

$OMMG( % 7" $ KDVOP MBINRQ/ DvDQCEDOWAIORROS VD UAKOV RX VKRXG RAFRQUGHUIMIQ VRIMRY RUDYD\KEWWMAM I RUGHAGFRP H RSHIDY LGFRP H FDK
|GZ 1URP RSHIDAY CRAAYRUD) RMHUP HDXUHR | LCDGRLDCSHIRUP DOFHRUTXLAW SUAHOMGLQOFFREIFHZ W $$3 6RP HR WHHQP WBINRQ/DUH

$ OMNG( %7' $ CRHVCRAH GRARUFDK H SHIGWMUA/RUIXAMUHUATXLUAP HQWI RUFDSMICH SHIBWUA/RUFRQUERXDCFRP P WY HOW
$ OMNG( % 7' $ CRHVCRAH GRAAKDQINYLO RUPDK WML HOVI RURXUZ RING) FDSMIOGHHBY
$ONNG( %7" $ CRAVCRAH GRARHLQMIAW SHOH RAKHFDK UM HOVGHAHADY \RVHYLEHIQMMRUSUIGASO0SD P HOV RQRXULGE-EWEHW

$ QRRXIK G-BUHADIRQ DOG CP RMY DIRQ DUH QRO DK FAKOLIHY \WH DAV EHQ) G-BUHADMSE DQG CP RMY H5 Z LOR \MD KDYH \R EH W-SORHG LO WH | XWMH DG
$ORNG( %7' $ CRVGRAHORAIQ. FDK WHNXULIP HOWI RVKFAK UHSOR-P HOV

2 \MHUFRP SDQHY LGFOGQ) RKHJARP SDQHVIQRXULQBAMY P D FDBXDMS GUVMG (%7 $ GLIHH® \WDRZ HAR TP MY W XVH X@HW DY DFRP SOUDIYH
P HDXUWH DG

$ OMMG( % 7' $ GRVCRAH GRS REQIDIRQYZ KHAMHUPXUMARUGH HIHG
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7KH IRTBZ Q) \BEG! SWHV D UWFRGAGDIRY R GHAMGARP H \WH P RWWFRP SOUTE®H * $$3 1 LCDGADOP HDXUH R $ GUMMG (% 7' $ DV Z HDDY \WH UAKXEY
FOBXOMRQR $ GAVKG( % 7' $ | RAMHWUHHDOGM] P RQMYVHIGHE-XCH 0%

7KUHO ROMV( QGG 6l 0 ROMV( QGG
“XH “XCH -XCH “XH

LQWRADQB/ LQWRAMDQR/
1 FNGRP H

, QM SHOH GV
P Hf H SOH
" HBUHFADIRQH SHQH
$ P RWJ DR

(%7 $

6N EDHGFRP SHODMRQH SHOH
2 \MHURKDUHY

SOKUIMS( % 7' $

5 HORNVXQHDMEGIDOVHYHIFH UAKRMUIQ) FROXAMY | HY/ DOGLGRUP HOEOFRIWIGPXUFG UHDMG\R\WH&2 9, SDQE-P LF | RAWHSHIRG/SUMQAG
7 KHIRGRZ 1Y \EEBISUAHONS GUMMMG( % 7' $ B VHIP HOVRAWHWUHOQGM] P ROMVHIG-G-XCH DG
7TKUHO ROMYV  7KUHHO ROMV 6l 0 ROMY 6l 0 ROMV

(&6 (@6 (Q@EG (@t
-XQH -XQH -XCH -XCH

SAUWMG( % 7' $
© RIN7UENS WEFKP HQV
: RIN7UEN6ROMRY/

SONRG (%7' $ DARU: RIN7UENS WEFKP HQN\HIP HWZ D/ P LORQ | RUWH \WWUHH P RQXY HXGHG - XCH R SHG\R P LARQLQ WH\MUH
P RQKVHXG-G-XCH IFUDHR  PIARY $OANG(%7' $ DARXU: RUIN7UFNS WEIRKP HFQVVHIP HQAZ DV P LORQIRMWHM] P RONVHGEG-XH
R SIHGW P LARQLOWHM] P RQKMVHG-G-XH DGFIDHR  PIARY 7KHADGIHLQWHWUHP RQKMVHGHG-XCH Z DVOHW KIKH
OBV UAXGY) |URP SUFLQ) DRIRQY LP SBP HAGWR R VANGQ @IRQ Dv'Z HIDY 0 LGRUHDHLQ SUAFDRQ R EHY \KISSHE GAUQ) WH TXOWUFRP SOUHG VR WH SURU\ HOU 7KH
FKOQIH LOWWHMI P ROV HXGHG -XCH IRP WHFRIHERBQ SHIRGIQ  ZDVGHR GZ \QRZ | DIIQ RUFRIH P DNV GDAQ) R BZ HIYROP H/IQWH LIV
TXOWUR 7KHP RIWHFHQNGRZ \FDRQHIGHS0 DK Z D/DSSIR [P DMD EHBZ WH  \ HUDHIH , Q SOMIEX@IU P D) @UJH P HARSRIWR DD/ RQ\WH
( DM&RDINLY. \WHEZ HWNGRZ | DDBYHYLQGHDGEHI RAKHVDRQ Z KIFK QU LFDQ® LP SCRMS YROP HY/I RAWHVHIP HOANQWKH | LXARXOIMR

$ONVMG( % 7' $ DARU: RIN7UANBROMRONHIP HQAZ D/ P LAIRQ | RANH\KUHH P RQKVHIGHE - XQH FRPSIBG\R P ILARQIOWHWUIHP RONV
HXGHG - XCH O LGFUDHR PLORY $OWWAG(%7' $ DARXU: RIN7UFN 6ROMRY/\HIPHWZ D/ PLEIRQ IRUWHM P ROMY HIGG -XCH
FRPSIBG\R  PLARQIQWHM] P ROMYHIGHS -XCH DOLGFBDHR P LAIRQ 7 KH FKOQIH LOWH\NUH DG M| P RQMY HIGHS -XQH ZD/GHWR
[P SURYHG YROP Hy/DQG SUFHLGRBHDHUDT] DARQ
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$ OMMMG 1 HA/GFRP H DOG $ GUMMG ( DIQIV 3HUGKDUH FDOBXDAS RQ D AOWS EDAY  WBIHIV GHALGFRP H DQG HDQQIV SHNKDH DV GHIGHS B * $$3

H FOQAQ) \WHLP SCRAR \WHAN EDJHG FRP SHODIRQ VHYHIIGRH UMBKRMUCQ) FKOLIHY FHIBIQ FKOLYHY UHIDAG \R XQUHDAMS GI D0 HA/ DG FROXANY) | H LGRUHP HBDFRW

PAGL)  WDAGWRWHE29,  SDG-PLF DG DEWWN HOVRQ GHIYDAYHY GRARDWI LHG DVKHEIHY GHAR \WHULGFRP HV] 1P SIPAVBXAK &29,' UHDMGFRW

(FOG-GIGRUDHEH SHOHVALA® WHDMG\R WHSDOEP LF D5 GG QRMEFOGH HWHUSLRANRQ UHDMS RYHKHDGLCH | LAHAH/RUGWRUGH HIHG\DBY :  HEHIHYHWHH

FRIVZ HH RWR WHRAQY  XQUHIIMG R RUBMQHN DG RABUAHBAYH R RAUUAKIV $ G HIW RQ GHUYDIYHY CRAFIL LHG Dv KHEIHY DUH QRO FDK DQG DA

UHDMWG\R RYH.DE! LQDGADCP DNHAFRQAURQY \WHH RUH P DI HP HOABHTHYHYAXAK FRVV DUHXQUHIDMG VR RAUBXMGQHA/ DQG DUHQRABBUIAHQEBYHR . RAUBIXAV 0 DEIHP HQW
EHIHYHY/\KD/S GAKAG 1 HVGRRP HDG$ GVMG (| DLQQIV 3HUBKDUH DUH XVH XOLQ DARMCQI \WHE&RP SOQ VI LQDQRLDOSHURP DOFHE, HIP LD H SHOMY DG LGFRP H\KDV
DH QRAUHGRYH R \WH XQEHOLQ) EXMQHW SHIRP DFH © H EHIHYH \WDAKH SUAHQBINRQ R CEMMMG GHALGFRP H | RUWH SHIRGY SUAHAG DEBZ V LQYHARY R P DNH

P HDQQJI XCFRP SDMRVR RXURSHIDY) SHYRUP DOFHERE HHSHIRG/DQGWR YIHZ. RXUBXMGHW 1 URP WH\LP HSHYSHRRYHDVRXUP DD HP HOAY4FDXVHWWHH FOG-GLMP V

DUHQRABUH ABEGI RUFRQUMMOAP DI HP HONRY QRAFRQUGHMP Z KHDHYDDDMY RXUSHIRUP DFHRUZ KHOP ENGQ) GHAMRQ/UHIDUAQ) DIRFDIRQR UARXUAH/

7KHIRIBRZ 1 \WWE®! SUAVHV D UHFRCAIDNRQ R GHAICHRP H \WH P RWFRP SDUTE®* $$ 3 1LQDADOP HDMXUH \RS$ GG GHAIGRRP H DV Z HODV D UHFRCHADINRQ R

AOWMSE HOQQIV SHMKDH \WH P RWFRP SOITEGH* $$ 3 1LQDGADOP HDXUH \R $ GAVMG GOMIG HLQQIV SHIMKDUH | ROWH WUH DG M| P RQMY HIGHS - XCH oG
7KUHO ROMV( QGG 6l 0 ROMV( QGG
-XCH -XCH -XCH “XH
[QWRADG/ [QWRA\DG/
1HMFRPH * $$3
$ GAVN HQV
6\FFN EDHGFRP SHODIRQ
$ GV HOVRQGHIYDAYHQRARDWI H DVKHIIH
2 WHUFKDUHY

70 HIHAARQ DWW HOW

$ OMMEHNMTFRPH GRO* $$3
: HIKWMEDHIIHFRP P ROVKDUAYRAMBOAQ) DRAP LQJ GOMRD

$ ARMMSLFRP HSHUFRRP P RQWKDIH - GOMYH

* $$ 3 QOWGHLQQIVSHAKDH
$ GV HONVGHAR LGFRP H\BE K/
6\FFN EDHGFRP SHODIRD
$ GV HOVRQ GHIYDAYHQRAKDW LHG DVKHIIH
2 WHUFKDUHY

$ XM AOMGHIQQVSHMDH QRO* $$3

5HGRVP DN VR P OUNHADGG TP RMY DINRQ DEWR HWVRQ DQLQMIDM\Z 05 CRAFDWL LHG DY DKHEIHI RAKHSHIRG/ SUHIMG
5 HORNVXQHDMEGI DOVHYHIGRH UAMKRMUIQ) FROXGMY | H/ DOGLGRUP HOBOFRIWIGPXUFGIHDMG\R\WH&2 9, SDQE-P LF | RAKHSHIRG/SUAHOAG




7EGIR &
) XWUH2 EQIDARQVDQG&RP P WP HONV
7 KHIHKDYH EHHQ QR P DMUDCAKDQ) H/AR RXUIXAMUH REQ) DINRQVDQGFRP P WY HOWLQWHWKUHHP RQMVHIGHE-XCH

PSR , QDUARQ
,Q@IRY LQ P DAIDY DG @ERUKDG D P DMUDOLP STRARQ RXUSUR MIELAW 1O WHM[ P RQMY HXGHG - XCH DG ORRXIK Z H DUH WEY \R \FH KK
IQ@IRTY SWXKUYHDH ZHH SHVWRIRQ) LQMIRDY SHAXUAVP D DOR LP SCRARXUSUR MIELAW LQ WH WP DQG-UR © KUBIZ HOQWASDMEHQ) [EGI\R | X®

FRHMYIQ@IRQE WDMQ) SURH/ WHHP D EHDWP L) Gl HHFHR Z KHRZ HLGRXUWHLQRU-DHSE FRWDQG Z KHD Z H U HWH KLIKHUSURHVIQRUELANRY ,Q
DOGLOSUMRA HIWY LFOAQ 1Q D/DUAXOWR LQOIRDY SHNKUGHWR BV Z HH SHIHEFHE\LIQI LFDQAGRUDHYLOWRHCFRIV. EXVWE HIHCE®IRUH SHRAAR EH
CEGIVR P MY DMWHH | HAWR WHHLGRBDA/\MURK K ERN WP SR DG SHIP DOHWKMHOWUAKDUIHY Z HH SHAWBXWADQERAEH FHAELQ \KDAZ HZ LGDEH CEBIR GRWH\LP H
JRQ) IRZDG

6HDRCDDW DQG < HDUWR <HDU9 DUCELMN

. KIBIRXU: RUN 7N 6ROMRQY/ VHIP HAKDY @P WG VDRI DQG YDUCELOW RXU: RN 7 AN $ WEFKP HOW VHI P HAY VHDRQDODQG DOR YOUHY | URP \ HDUVR
\ HOU &RQHXHQ® RXUBAKOVR RSHIDIRQY DG | LQDGRDOFRQAURY RAMVVHIP HWDY 1URP TXOMUMNR TXOWAUDGG ! URP \ HOUVR\ HOUDVZ HID, QDGAURY BHFDXHR MY
\FDRIDDW DG YOUCEOW \KH BAXOV R RSHIDIRDY [RURXU: RN 7UXFN $ WEFKP HQW \HIP HOADQG RXU FRQRIEDMG UKWV R RSHIDIRYY IRUDQ. DXOMMUP D QRAEH
IQEFDYHR BAXOVR RSHIDARQ/\WDAP D EH CRKUHYHG | RUD\VKEVHTXHADOWWUIRUKH | X@) HDU OGP D QRAEHMP LOUVR UAXOVR RSHDARYH SHIHFHGLQ SUR HOW/
7KDABHQ) WH FDH Z KB \QRZ | DEDGYHY YD Z WLQ D JLYHD\ HOUDQG 1URP \ HOUVR\ HOU \GRZ | DI DQG \WH FRUMSRIEQ) UHSOR-P HQAR FBI R \QRZ DQG LFH FRQERO
HIXLSP QAP DX CRXUWHGDQGARTEE, RXU RUN7 OGNS MBFKP HOWAHIP HQMY UHIDAYHD FROMAMNRYHUP XGM HOUSHIRGY

6OBVR RXU: RUN 7UXFN S WEFKP HOV SURGFW DA VU QULEDQ® P SCRAGE. \WH GYHO WP 1) QG GFMRQ R \QRZ 10D Z W DBV LQ DY JLYHD\ HIUDGG UHLRY
P RWKHDIO LQOHFHGE \QRZ | DIBYHY LOWH SURMNGRZ. VFDIRQ Z KIFK Z HFRMGHWR EHILQLQ2 RREHUDQGHIGLQO DK LQWDABILRY 7 KLV LV GXHR \WH | CRARDY
HIG XVHUGHP DOG I RURXU: - RUN 70N S WEFKP HOWV SURGXAW LY GUIYHD SUP DUO B\ \WHFRGAWROR WHUVGRZ DG LFH FRQUROHTXSP HQVDQG LQWHFDHR SUR HMRID
\QRZ SBZHY B \WHUI LDGRDCCEL MW VR SXAKDHGH. RUU-SORHP HWGRZ DG LFHFRQUROHTXSP HQVERK R Z KIFK DIH\LIQULFDQ® O HARGE\ \QRZ | DDGYHY + HDA
\QRZ | DOGAUCQY DILYHRZ LOMIFDAH/XDIHR RXU; RUN7 NS WIFKP HOVSURGENMR LGFUDH UAKEY 1QJWHDMUZ HIUDQG\MIME RXUSURGAW DG DVKRIMIQ) R WHU
QHA FOV \MHIE FUDMY D QHHS | RJUSOR-P HOAFRP P HIADOVQRZ DG LFH FRQROHTXLSP HOADQG UHIAG SDW DQG CRRHWRUEY |, Q DEAWRY Z KHQ WHH L D KHDA
\QRZ 1 DDLQ D JLYH Z LQMJ \WH LGFUDVHS LGFRP H RXU SUR HMREOVGRZ SBZ HY JHHIDM [URP \WHU SUR HMRIO\VQRZ SBZ. TR SIRIGH WP Z W LRBDHG
SXADIQ) SRZ HJ\R SXURKDH U-SOR-P HOAFRP P HADOVGRZ  DQG LFH FRQMROHTXLSP HWSURUWR WH | RTIBZ Q) Z LQMJ 7R D GMWHUH WOMDBY R RAU: RIN 70N
$ WIFKP HQV SURGAWDHIQOHFHGE. WHWP L) R \QRZ | DTLQDJILYHRZ LQMJ %4-FDXVH DO HIL® \QRZ | DIFDQEH YIHZ H3DVDMIQR DKHDA XSFRP QI \GRZ. FDIRQ RYXU
HIGXHYP D UAGRIG\R DOHLD \QRZ 1 D0E. SXUADIQ) WSOR-P HONGRZ DQGLFH FRQURCHIXSP HOWGUQ) \WWH PXUHAHDURQ UDAMHAKDQ GHI LY SXUAKDHY XQMTMJ
WHVHDRQLYRYHIZ KHQP RWEXUAKDHYDHWSIFDID P OHE, HIG XHY

© H DWP SR P DEIH WH FDRQIOLP STAAR \QRZ | DR RXU UHYHKHY LQ STIWKKURXIK. RXU SUH HDRQ VOBV SIRIUP - Z KLFK LQYRYHY CRIYHD \RIAMG) DG
HIFRADILQ) SUH VFDRQ GMMEXRURGHY LQ WH VHARQE DOG \WLG TXOMMY B RIHIQ) RAU: RN 706N $ WEFKP HOV GMUEXRLY D ARP EQDIRQ R SUAQ) SD P HWOG
U KCRHQIYHY GUQY WY SHIRG 7 KHAH SUH VHDRQVDBV LGRHQMWHY HIFRXUDIHRXU: - RUN 7 NS WEFKP HOVGMUEXARY VR UH WRANWHULQYHORY GAUQ) \WHVHARQG OB
KLLG TXOWMYLQDQIASDINROR \WHSHIN | RO TXOUNMUUABIOOBY SHIRGE. R1HIQ) SUHVFDRQSUAQ) DG SD P HWEH HUDOXQADKHI RXAW TXOWMIS VD UAKEVZ HWOGR
JHHDMRXUIBDMIWROP HR \DBY DQDHIIHR RYHE R WLLG/RYHWHOWMM\ HOY 1RAWH: RN 7 OGNS WIFKP HOVVHIP HOAGBXUGQ) \KH VHARQG DG WLLG TXOWMY
SIRVIAQ) XVZ 1\ P 0K CRMUQY YIMELOW | RAWHUP DQE-UR WH\ HIU %8 FRORDAVRXUUHYHOKHDQG RSHIDICY UAXOVIRUWH: - RIN 7 OENS WIFKP HQV\HI P HQAROG\R EH
BZ HINGUCQ) \KH I LWATXCLAL DY/ P DI HP HABHIHYHY RXUHDG XVHY SUH HAR Z DMXQMDKHEHILQRQ) R DVGRZ HDRQWR SXUAKDHGHZ. HIXLSP HADG DV RAUGMUMEXRLY
\HOR | LOYHQRY DQG Z OWRURXUSUH VHDRQ VDB LGRHRYH SHURG R UH WRAN LOAHORLY ) RA TXOUMUMDBYI RUWH: - RUN 7 NS WEFKP HOVVFIP HQAVDY | URP \ FDUVR
\ HOUD/WH  DUHSUP DUO GUIYHDE WHOYHDWP L DOGEADNROR \GRZ | DG WH YO 7 KLV LVEHFDXAHP RIR. RXUI RXUW TXOIUMMNDBY DG \KLSP HOWIRWH: RN
7U6N $ WEFKP HOW VFIP HOAFRQIMAR UHREHY B\ GUMEXRLY VAHN.G) \R UAXRAN LOYHQRY AR P HAALP P HADM FXRP HUGHHBY FDAHG B \QRZ | DDGAUQY) \WH Z LQMJ
P RQMV
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YHDAHR \WHVHDRIDOW R RAUMIBYR : RIN7 OGNS WIFKP HOVSUIRGEV Z HH SHIHFHVFDRDOW LQRXUZ RINQ) FDEMIOHHBYDYZ HD, QWH I LN Z H
WSLIFD® UHNXULH FDSMBIODY Z H DH JIHHDD  UHANXUHG R EXL@ RULQHRY TRUH:  RUN 7 AN $ WERKP HOV \HI P HOAIQ DOMASDINRQ R RAUVHRQG DG \WILG TXDWRUSUIH
VHDRQ\DBY ' XUQ) \WHVHARQG DG WG TXOAMY RXUZ RINQI FESAMBOUHTXUHP HOIWV UNVH DV RAUDFFRXQNV UHFHYCE® | RUWH: - RIN7 UANS$ \WERKP HQWV\HIP HQNCRAHDHDVD
UAXOW \WH\DBI DG \WKLSP HOAR SIRGFW RUEHHGWWURXIK RXAUSUH VFDRQVOBY SIRIUP DGZ HARQMHW EXGLOYHORY - RINQI FDBMVCOUHTXUUHP HOVSHINWZ DBV \RH
HGR WH WG TX0NMIDG \WHQ BRILQ R GHROCH WURXI K \KH | RXAUK TXDMMUWKURXT K D UHERINRQ LQ CFARXQWV WHRHYCE® | ROWH: RN 7 UANS WERKP HOV\VHIP HQAZ KHQZ H
UHFHYHWHP DMIW R WHSD P HQVI RUSUH VHDIRQWKISSHE SIRGFW

: HDOR DM SWR P DIHWH P STAAR VFDRQDIW DG\ HOUWR\ HOUYDUCH@W RQ RAUBXMGHN FRIWWURI K WH H | HARYH P DQIHP HQAR RUDMHV 2 XUDKMAWV
P DI HP HQNDQG SUR IWRRXV VDM LHVIGFOGH

\KHHP SR P HQAR DKLIKO YDUDE® FRWWKRXMUH I CHOBMSE DFRHIWRXS R Z RIHY\WWDAZ HVXSSEBP HWZ W D\WWP SRIDY Z RIN RUIAHDVADBY YROP H/
GRBM Z KIFK DIBRZ VXVR DERWARWVRQ BQ DY (HHEHG EDVYV IQUASRQHWR FKDQILQ G-P DG

RXUHQMBUNH Z LGHODQFREA-BWZ KIFK DIBZ VXVAR DAXWBUIRGARNRQ BYHY XS RUGRZ QWP HHNG-P DG
\KHSUHVHDRQREHJSIRIUP GARUBHGCERYH Z KIRK LARHQIN] HY GMWNEXRYAR SOFHRGHY SURMWHUHBIOHI) VFDRQ DG
DYHWAD LOM WDMSEMHNVP RG-D

7 KHH DAHAP DI HP HOADQG SUR IWRRXY VADMILHY TP R RKHUP DEIHP HQMRRY DIBRZ. XV VR DOWMAIL] HG RYHKHDG DQG OBV JHIH.DODQG OGP LQMRDAYH
H SHIGWMU/\R CFFRXQAVRUWH\ HOUVR\ HOUYDUCELQW R RAMDBY YROP HY

$ GAWRDD DONRXIK RXUDQQXCCFBANCH SHIGWUA/DHP RAWMKH  FDQEHWP SRIUO WGFGE XSWWISSIK IPDMY  LOUASROHWR CRXDORUDQIASDMG
GHFUDH/ 1O \DBY YROP HY |, Z H DUH XQXFFHW XOLO RXU DAHAP DDIHP HWQUDAYHY WH FDRIDDW DQG \ HOUVR\ HOU YOULELOW HIHAW RQ RAUBXMGHN PD EH
FRP SRXQEGOOGLOWUDRXUBAKXIVR RSH.DINRQY/DOG | LDGRLDOFRQAWROP D \KITHJ

WP 4 XDOMWBYHDQGA XDDWRH' DMFEXUHS ERXVO DUNAMB N

: HER QRAXH | LODCADDLOMKP HOV | RUVGHRXOUIYH WDAQ) SXERHY DOG (R QRAKRTS DO GHUIYDIYH | LCDGALDOLOXUKP HIW \WDAFRXTE H SRVH XV VR LI QU LEDQNY
P DOHAIMN 2 WHAKDQWHEURDGH | HAWR  UHFHQWP CAUR HRRQRP L WHOBY DG WHUGH DAYHLP SSRMRQWHJIGEDCHRGRP\ OGP DVRUI LQDGADCP DNV RXUSUP D P OV
UMNH SRUKUYDUH KO HVLQ QMDA DG WS UFHI OFXDIRYY

, OMHIB DM5 \N

© HOWHH SRHG\R P CUNAAIM SUP DU 1URP AKDQIHYLQ LOMIFAIDMY 2 XUERIRZ LQIV [FOGQ) RAUWLP GOQDG00 WYRMQ) ERURZ LQIVXQEURUMHIRU
FU-BWEAQOMNY DUH DAYDUCE® UDAY R IQMBVADGG H SRH XV VR IQMADM UMW $ SRIRQ R RXULQMMWAIDM UM DXRADMS Z W RUWP  GDQ LV P W DMS WURKIK
LQMBIANDM\Z CBV , QDEAWNRY WHLQMIWNDM RODY BYROLQ) ERURZ LQIV/ LV \XEMPAR DO LGRBDHLQWWH LOMIMADM EDHG RO RAUDMHDIHAL® DDMAMN XQE-URU
UYROLQ) FUAWDAMV

$VR -XH Z HKDG RAMBOEQ) ERURZ LQIV XQEHURXUWP GOQR PLARY $ K SRAHNTOQMAWDM FKOQHR DG RORUWMP
B0 Z RXT KDYH KO HGLOMBMWAGRXUBG | RARHWUHHP RQMYHIEHE-XCH =) PIIR) PIERQOEG  PLARY WASHRANHD
7KHE&RP SIQ LV SOV \R LQMIALDM\Z 05 DI UHHP HOIV R UHBXFH LW H SRUKUH VR LOMBWADM YRIMW 2 Q-XCH LQ FRMQRIRD Z W HIMIQY LOR \KH

&UHAVS JUHP HNGAAUEHG CERYH \WH&RP SIQ UH GAUICDAMG IWAZ 05 $ VD WAKOWKH\Z 05 Z LEEH BFREHE DADUYDOH Z W FKDQIHY UFRGHG LQ$ FRXP XD RKHU
FRP SUKHQUYHLGFRP H GW 7 KHIP R DINRQIURP $ FRXP XMW RMHUFRP SUHKHQLYHLGRRP H B LOR HIQQIVIURP \WH SUHMRXY GBI QDNRQKDY EHHQ DEMMMG DVR
-XCH R LFOGH\WWH GH UFRIQURQR  SUMRXA® WFRIQ] HG P OUN R P DUNAAI QY DQG \KH P RMY DARQR \WHR| P OINHAFRP SRHADVR \KH UH G QDIRQ DM
DOGZ LOFRQMMH\R EHUFRIQ] H\WURIK WHAHR WH\Z 05 2 Q0 D WHERP SIQ HOMUHGLQR DO LQMMAIDM\Z 05 DI UHHP HAR | XUHUBBEHIWH SRKUH
R LQMAXNDM YRIMNY 7 KHLQMBMADM \Z 05 KDV D QRARDODP RXQAR HIHARYH | RUWH SHIRG 0 D WURKIK -XCH 7KH&RP S PD. KDH
FRXQALSDNV FUEWIMN UAXG) |URP WHLQMIMADM\Z 05 Z KIFK IWP RQWRLYRQOQRQJRQI EDUY 7 KHUMN @H/Z 1\ BT R JGREDO! LCDQRLOOLQRMAIRYY 8 QEHUWHLOMBMY
(DM\Z 08 DIUWH-P HOMEHERP SIQ Z L@H\KHUWHAHYHRUP DNHSD, P HQNVRQDP RQKN® EDUYEDHG RQWH G I HHMDOEHE HHD D562)5 7KHIQMMWDM\Z C5 LV
CFFRXQAGI RUD/DFDK | BZ KHEIH 6HH1 RM  \WR\KHS (DXAWG & RIGHHG & RQRICDMS) LD DOE\BMP HOVI RUDGAWRDOGHEIY RQRXULQMIMANDM\Z 05 DI UH-P HON
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$VR -XH ZHKDG P LORQLORAMBAQ) ERURZ LQIVXQEHURXUUYRLQ) FHEWIAMN $ K SRKHNTDOQMMWDMAKDQHR 0%
RQRXUUHYROLQ) FUHAWIFLOMY Z RX@SKDYHFKDQI HG L QRBMWACRXUHG | RARH\KUHHP RQMVHIGHG- XCH B PIIRY PLORQDG  PILARY ASHRANHD

&RP P RAW 3UFH5 IWN

, QWHQRP DOFRXYHR BEXMCHW ZHOHH SRHGWR P DNHAUMN UHDWG R RAUSXUKDHR . IO WH SUP DY FRP P RAW XSRQZ KIFK RXUP DX CRMUQ) G-8HXBY

2 XUMM-OSXUAKDHYD/DSHIHQWHR - WYHXHZ HH | RUMH\KUHHP ROV HIGHG-XCH FRP SDHG\WR IROMWHWUHHP RQKVHGHG-XCH 2 XUMM-O
SXUKDH/D/DSHRQMWHR BAYHXHZ HH IRUWHM[ P RQKVHXGHS-XH FRP SDBHGWR IRUWHM[ P RQKVHXGHS-XH S\WHCFRWLCRHDUHG
VJIQILFDW® 1Q DG Z HHQHUKIMRUFDOBYHY GHWR WHZ R LIGHUY. P DMUIDOKRMBIHWWP P 1QJ) |URP \WH&2 9, SOQGP LIF DOGWHFRQ@RANQS NIDCH = KB

VMO WSLFDED DYDLOEGH | URP QXP HIRV\KSSTHY WHSUFHR \WWHOLY D FRP P RAW \KEWRAR | OFXDIRQ/WDATES® CFURW EURDG\SHRANKP VR WHWMOP DIV HAR
QRAKHDQ GHUYDAYH RUKHGEILQ) LQIKP HQN\R P DI H WAHOSUWFH UM |, | WH SUFHR M-DLGRU-DHY RXUYDUCE®! FRIV FRXQS DOR LRBDH © KIG!KIMRUFDED Z HKDYH
KFFHMXED P MM DA \MHVH LGRUDHS FRIV \MURXIK \KH LP SBP HIBINRQ R H\KHU SHIP DCHASUFH LGRBDAY DOGRUM SR LOYRIFH \KUKDUHY WHHP D EH WP LY
G HHFVEHE HHQZ KHDZ HUHD) HWH SUFHLGRB DAY DG LGRXUWHIGRU-DHGE FRAV DOGLOWHI XWUHZ HP D GRAEHCEGIR \KFFHA XD P MIDMWHHFRWN Z KIFK FRXT
FDXVHRXUIURW P DULQVAR GHRICH |, | RAUFRAVI RUMAHOZ HIH\R LGFUDH B IQDSHIRGZ KHHZ HDHQRAZEGI\R SDVIQ R MY LGRHDHRR RUGMUEXRLY RXU
JUIRWP DJLQ/Z RXGGHFICHE IQWHSHIRGLQZ KIFK \KFK LOMHIRY Z DART

WP &ROARYDQG3 IRAHXUHY

( YDODARQR ' DWRRXUHE RMRYDQG 3 LRFHEXUAY

2 XUP DEDIHP HQWZ 1\ WWH SOMASDIRQ R RXU&KIH ([ HRAYH 2 11 LFHUDQE &KIH ) LQDGADO2 11 LFHU HYDOOAG \WH HIHAYHHY R RUGWBRKUH FROMRY DG
SRHWW D/VGHIQGGIOSXBY D H DB G H XQEHUWH 6HRXUMAY ([ FKDQIHS PAR D/IPHIGHS D/R WHHIGR WHSHIRG FRHIGE WV 4 XDUMO
SHERWRQ)RP 4 UDHS RQ\WDAHYDDOIRY RAUSKIH ( [ HRAYH 2 11 LIFHUDQG &KIH ) LODGADD2 |1 LIFHUFRFOGHS \WDADY R WH HIG R \WH SHIRG FRYHIG B \MLY
4 XDWWD 5 HERWWRXUGMFBRKUHFRQURY DOG SURFHEXUYZ HIHH | HAYHVR SURYLGH U-DRIEB DAXUIDFHWDA RIP DIRQUANUHG\R EHAVFRHGE. XVIQUSRWWDAZ HI LG
RUVKEP LYKQGHMWHG HRXUMWY ( [ FKOQIHS PAR DV/IP HYGG WVUHFRES SIRHMHG WP P DU HG DG USRWG Z LKMLOWHWP HSHIRGASHA HBLOWHE( &IV XBVDNG
IRUPV DG LGFOGH FRQURY DG SURFHEUAY GHLI GHG R HQKUHWDARH LQ RIP DMRQUHTXLHG\R EHAWRHG B XVIQVKAK WHBRWLY CFRXP XIWG DQG FRP P XQFDAG\R RXU
P DI HP HQMFOIGQ) RXUKIH ([ HRXRYH2 1 LFHUDQG&KIH ) LDQRDCR | LFH D/CBSURSUDM \WRDEBRZ. WP HD G-RMRQVUHIDEQ) BIXLHGAVFRXUY

& KDQIHVIQ, QMIQDOR ROARD YHU) LODGADCE HSRUAQY
7 KHH KDYH EHQ QR FOQIHY LQWWH & RP SDQ) 1V LOM.CDOFRQNRORYHUI LQDQRDOUHSRY \KDARFPXUG GAUGQ) WH SHIRG FRYHIG B \MV/4 XOWM® 5 FSRWRY) RP
4 \KDWDYHP DMIDED 0 HAMG RUDUHU-DRCED NHD \RP DALIDED O HAMAHE RP SDQ VLQMDOFRQARORYHUI LQDGALCOUHSRY

3$57,, 27+(5,1)250 $7,21

MP/ HIDCBURAHEQIV

,QWHRE@Y FRUHR BAMGHN Z HDHHIDIHGLQ YOURXY QM DNRQ P DALY SUP DU LFXAQ) SIRSAMIELON DG LOMBRNCOSIRSHW QVSXMY + RZ HHU
P DEIHP HQAGRAY RABHIHYHWDADD. FXUHQAMA) DINRQ LY P DMIDOWR RXURSHDIRYY RUILCDIADOSRANRY |, Q DEAMRY Z H O CRAPXUH® SOW \R D) HYLLRGP HMED
UADMG FOLP VRUGI DCP DAKLY
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MP$ 51WN) DRRY
7 KHHKDYHEHHQ QR LI QU LEDQAAKDQI HYLQRXUUMN | CRERLYI URP WRHGHAUEHGLORXUS QOGS FHERWRD) RP . |RUWH\ HIUHGS' HRHPBHU
MP 8 QUHIMAMHEE0BVR ( TXWGEHRXUMK/DQGS \HR 3 RAHHDY
8 QUHIIMMLHG 6DBVR ( TXIW 6HRXUMEY
* XU WHWUHP ROMVHIGG-XCH ZHAGRNHIDD VHHXUMANKDAZ HHQRABD MG XQEHWHE HRXUMEVS PR D/IP HIGG
, WKHU3XURKDWHVR ( TXIW 6HRXUMEY
2Q) HELOW RAUVRDGR * LUHARLY DAKRU] H3\WH SXUKDHR XS \R P IARQIQ\KIWY/R FRP P ROWRAN DAP DHAYDOH WHE  UEXUKDH
SOY 7KLY DAKRU) DR GRHY QGRAKDYH DQ H SILDNRQ @M 5 HEXUKDHY XQEHJWH SIRIUP P DL EH P DCH LQ \WH RSHQ P NHWLO SUYDAMD QHIRMDAG WIQLANRYY RU
RKHZ VH Z W WH P RQDGWP L) R UEXURDHYG-BHIAQ) ROP DHAFRQBURY/ DG FRERDMQHD/ : HPD DOR |URP WP HRWP H FOMIIQRSX®! E  \WDAQ)
SOQ/\R | CROBM U-SXUKDH/R IW\KDY XQEHLY DAKRU] DARD 7KLY SIRIUP GRAY QRAREQI DM XV\R CFTXUH D). SOMAXOULP RXQAR \KDW/ DG WHSIRIUP PO EH
H WG5S P RAILHG \WSHIG-GRUIGVRQMHEDAIQ WP HDAKHERP SIQ VAVFIIRY 6KOUVUEXAGHEXGHMH  WEXUAKDHSDQDHBNG
7REDKDHUBXAOA/XGUWH  UEXUKDHSDR! RAKHWUHP ROMVHIGG-XCH DUHDVIRTBZ V
1 XP EHUR KD/ $ SSLR [P DMGRIDUYDOH
SXUKDHEDVSOUAR WH R \KDLRARODYDIOEGIR

7REOXP EHUR \KDLH/ $ YHDIHSURHSOGSHJ SXEQFO DQORXCHG EHSXURKDHG XQGHUWH
3HIRG SXUKDHS \KDH SWRILP SWRILUP \

7RED

" IMGHG 3D\ P HNS FAMPARQY

2 XUMHQRUFU-G WA MY LGFOCH PHIBIQ UAKIPIRQYRQRXUCELOMW VR SD. GYIGHIBY 7 KHVHRRUFHAWDAMMY DOR UAMMPWRUVKEMGDUIHYI RP SD Q) GYIGHIBY
QG RKHZ NH WIQUHIKY DAV \R ' RAIOV' \@PIFV |, ) RUDBAURTOCHEOWDAQ \WHH UAMRIRY/ \FH 1 RM R \KH 8 XA &RIGHQHE &RQRIEDMG
) LCOCADOB\BAP HOV
WP HDXOV8 SRQBHIRUBHRXUMAY

1RH
WP 0 LGHEOHN' LWFRKUAY

1RH
WP 2 \WH, QRP DIRQ

1RH
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WP ([KEW

7KHIRTBZ 1Q) GRRXP HQVDHILBGDY( [ KEWWRWIVA XDIWM® 5 HSRVWRQ) RP - 4

( [ KEEW

1 XP EHY " HAUSWRY
SPHYPHWR \WRE&EUEVE JHP HOMDMSDVR -X® PR RA@V \QPIRV/ /[ & )IMKHI/ /& 7TUCH .QMIDIRIDD / &
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VFVRWK LOWVFDXH YL DO WEQRMRY/RAVHIH/R UHIDAG\WIQLRANRVLQROLG) DI DMARQIGHDNROR RIBWPD EHH FOGS




23 WGP HONIIGS WXP SR P HIQ/DQDWI QP HUNDQGDXXP SIRQHOMIGIQR B D/ HEHDQGIDMIQGH Z BWWHFRQHIR Q. SDW Z KRH
FROHQAWUTXAUHGE. 6HRANRQ DOGIFA-BMGE \WHS GP LQVDAYHS JHQMQWHIRP R ([ KIEVS RUDQ RMHUIRP CBSIRVHGE \WHS GP LQVRDAYHS JHQV

35 WP 1Q) 5 YRYIQ) &UHAW HIGH) KD/AWHP HIQQ) VMIWRWIQBHANRD  F L

3% YOIOE®!, GRUP HOBCS P RXQNV P HIQV/DQDIJ U DAMSUCASDOEP RQMNTOR

3$YOMEBI7HRY P HXY/ DVR D) MR GHMP LCDMRQDIGZ W UASHRARWWHWHD PAUMHMYAHTRP DN D/CSSOFCEG 0O WIRUI RUVKFK Y4HIFKP DN
RUFRP SR-OAMHIR  RUSD, P HY/BHUIRG | RUQMANFIBX DM Z WK UH HIHFHVR VXK %6HIFKP DN RUFRP SRHQWHIR  DVCSSOFCEG! WDAVRUP D EHXHGIRU
GMP 1QQ) WHORIWR DD, QMINBHIRGI RUDQ WP IDMRURKHZ VH | RUGHMP 1QQ) D) 1UIXHA R P INGQI SD P HOVR LOMWWDBXDAM SR KLY
$ IUHP HVDVR \KFK GOMDGQRACFOGQ) | RAWHDRAIFHR GREWDD IR RIKFK %HIFKP DN WDAMKHD UP RYHGIURP \WHGH LQURQR 3, QMINBHIRG
SXUKOQMRFINH H R 6HANRD

39410, Q% ARG P HIQAKHH HFMVHR DQ : UMM' RZ QDQG&RQMHMRQ3RZ HYE WHIOSSTFLEBS HROMRQS XKRUIMY [QUASHAR DR CCHAWR DD
$ [1HAKG) LQDOADD QAVANRD

30400,Q/ HIMBIRY PHIY/ D Z WM UAS-RARDQ (($ 0 HP EHUSRXQN [P SOP HQMY $ WP R ' LHAIH (8 R \WH( XURSHDQ3DUIDP HW
DGR WHERXGACR WH( XURSHID8 QRQ WHLP SBP HUY Q7 WIXDNRQUKGIRUBIXLP HWRUAKEK ( ($ 0 HP EHUSRXQU 1URP \IP HVR\WP HZ KLFK LV GHAUEHGLOWH

(8 %00, Q/ HIMDMRQEFKHXGIOWG E Z W UASHFARWHS QIMG. LQIGRP 30W R WHS QIMG. LQIGRP YONQI$FW  DVOP HIG-GIURP WP H\WRWP H DQG00 RMHU
@ BIXTIRQRUKGICESIFEGILOWHS QWG. LQIGRP DMLY \WRWHUAROMROR XQRXQGRUIDAQ) EDQN LM HWLLP VRURKHU LCDGRDC QANMIRQY RAKHU
DI LODAY RKHADOWWURXI K ONXEDIRY 0P LAWMDIRQRUIQRYHR SIRFHHAQIV

2UDONGQ) 6HYIFY P HIQVHIFK DQG0Q R WHIRTBZ 1Q) EDQNVHYLIFHYSIRYIGG\R D) / ROQ3DWE D) / HGURUDD $11IADMR 0Q / HGU D
FRP P HIADCRUHAWADLG/ RKHUFRP P HADCOUG/ SXUKDHFDB/DQGP HADQWDG\HYIFH E WRHGYDOHFG/ F WDAXY P DDIHP HWWHYIFHVRURKHUSD P HQV
\HYIFHY LFOGQ) Z RAWEP WBINRQ HBRURQF SD P HOAHYLFH FROURTBG QVEXYHP HIWDARP DAVG FBOUQIKRAHWIQIRMRY WIMQLAP \ RYH.GINWOQGLQMKEA
GERIRY HERNHYIFH/

SUDONXOM &R PHIQV7L@ R \WHS QMG 6\BIM/&RGHHIM®G2 VOONXSR ~ D/QRZ. DIGKHIMIWULQH | HAAVRUDQ \KFFHWRUAM

394 DN P HIQ/ LQUDD Z W UASHRARDQ 7HP %HIRKP DN/ RIQ WH7HP 62) 5 5 DM SURVGHGWDA DYHTRP DUIN 7 UDQUMRY( YHOAMDG\WH
UHDAGYHIFKP DUNS HSOFHP HQW DMKDYHRAFXUWHE Z W BASHRAR\WH7HP 62) 5 5 DIMRAHWHD FXUHV/AHIFKP DUN \WHD® %4HIFKP DN P HOQV\WH CESOFCED
%4HGFKP DUNS HSOFHP HAR\KHH \WAKDAKFK Y4HIFKP DN HSMRHP HMDYUHSOFHG\KAK SURJEHIAKP DN UDMSXUACQAMRFIXAH E R 6HRANRD

3UHIFKP OUN5 HEDFRHP HOWVP HDQV | RUDQY $ YOXDE®H 7 HRU WHI LUKDEM CDAYHVAVRW LOWHR GHUEHBZ \WDVDQEHGHMP IGHGE \WHS GP LQVRDAYH
$ JHQVRKHDSSOFCEBIYHIKP DUNS HSOAHP HQW DM

\KHS GAVMG' DO 6P SBI62) 5




WHP R D \WHDIMCDMEHKP DN UDMKDAKDYEHOVHBRMGE, \KHS GP LOMRDAYHS JHOADQG\WH&RP SDQ DVAMHU-STRHP HIVRUMHRHD PXUHOV
O4HFAKP DUN | RAWHDBSOFDEGI& RUMARIAQ) 7HRUIIMQ) GHFRMGHDIROW L 0Q VHBRMRQRIUHRP P HIGDIRQR DUHSOFHP HNEHJFKP DUN UDMRUKH
PHKOQMWP | RUGHMP LQQ) \KFK DUDME. \KHS5 HBYDQN RYHGP HOBO/RG RU L 00 HYRYLQ) RAKHD SUYDIAY P DNANRQHINRDI RUGHMP LQQ) DEHCR® DN
UDAMDVDUHSDR-P HIWRARHWH PXUHV/HCAP DUN | RUGREIUGHERP LQDMG\ QAFDMS FUHEWIFONA/ DAKFK WP HLQWHS QUMGE\BM/OGG E WHUHDAMG
HIFKP DUN'5 HSDR-P HY/S GWWE HQV

| WHYHIRP DUNS HSOR-P HDVGHMP LGHSSXOMOOMRFONH  RU  CERYHZ RXGEHGW\KDQWH) GRUWHYHIKP DN HSORHP HWZ L@EHGHP HE\R EH\KH) GRU
IROWHSXESRH/R WV$ JUHP HWDQG\WHRKH RIQ' RRXP HOV

304HFKP DN HEOFHP HOV/B GV HOVP HDQV Z WK UASHAWR DO WHBIOFHP HONR WHKHD PXUHQYSAHIFKP DUNZ W D8 COEWMMMGYHIRP DN
5 HEDAHP HQVRUDQ CBSTFE®Y, QMW HIRG OGS YODEGI7HIRJIRUDQ VFMD) R VKK 8 (DEWWAMG %HIFKP DUNS HEDRHP HQAMMH\SUIG DOWR HOWRUP HERGIRU
FOBXDMY RUGHMP LQGQ) \KFAK \GUHDG DOV HW Z KIFK P D EHDSRUMYHRUGHI DAYHYDOHRU] HR \WDAKDYVEHHQVHBRRGE, WHS GP LQMADYHS JHADQGWHERP S
| ROWHDSSTFEGI& RUMSRIAQ) 7THRUWIMQ GHARMGHDIROW L 0 VHBRIRQRIUHFRP P HIEDNRQR D\SUHIG DEWWE HOWRUP HNRGI RUFDBXDWY RUGHMP 1QQ)
K \SUHDG DOV HOM RUWHUHSORHP HOAR KK Y4HIFKP DUN Z 1\K \WHDSSIFCEBIS (DEMMMGYHIRP DUINS HSOAHP HVE \WH5 HBYDQA RYHIP HQEDVRG ROWH
DBSTFCEGIYHIFKP DINS HSOFHP HQWV DMDQGRU LU DO HYRYLQ) RAWHD SUYDIQ) P DNHANARQYHQIRQ! RUGHAMP LQQ) DVEUHIG DWW HAVRUP HKRG| RUFDBXT) RU
GHAMP LQQ) \KFK \SUIG DWW HOM RANHUSOA-P HOAR \XFK Y4HIFAKP DN Z LW \KH CESOFE®S (DAWMAMGY4HIFKP DUNS HSOFHP HQVRUGRIUGHRRP LDME\ QAFDAMG
FUGWERQM DK WP H

304HFAKP DIN5 HEOR-P HOMRIRP LQ) &KDQIHY P HIQV Z MW UASHRAR D %HIFKP DINS HEORHP HQADQGRUDD. 7HIP YHIAP DN/ ROQ 0 \WWAKQFDD
D LOWDAYHRURSHDIRDOADYIHY LFOGQ) FKOQIHARWWHGH LQUWROR! *$ GMIDMYDHS DM \WHGH LQWROR! 3900MQHY D~ \WHGHIQUWROR! 38 6 * RYHIP HQV
BHXUMA/ISMQHW' D~ WHGHLQURQR 2, QMIWBHIRG WP LQ) DYGI WNHEA R GAMP LQQ) WDAVOQGP INQJ SD P HOVR LOMMMWMP Q) R ERURZ Q) UTXHWWRU
SWBD P HOAMFROMHMRRUFRQMXONRQGRIFHY GIIW R GRNEDAN SHIRG/ \WHIBSTFCELOY R EUTNDIHSURVIMRQY DG REHMFKQFDD D LQMDAYHRURSHIMRIO
P DWHY WDAKHS GP LOVRDAYHS JHQNG-AGH/P D EHCSSURSUDM\VR UH GRMHDERSWRQDOGLP SBP HQBINROR \KFK %4HIFKP DUN DQGWR SHIP VWHDEP LQVDARQWHIR
B WHS GP LOVDAYHS JHINQDP DOGHNXEWERNED FROAAMAZ W P DUNANBIANH RULL \WHS GP LQMRDAYHS JHONEHAGHWDAIGRIIROR DO SRWRQR \KFK P DNV
SUTRAHLY QRADGP LQVADAYHD | HDUEGIRUL WHS GP LOVRDAYHS JHGHAMP LGAWDAR P DUNHABLIAWAH| RAKH DGR LQMADIROR VKK YHFKP DUNH MV LOVKAK RMHU
P DQQHUR D LOVDNRQD/WHS GP LOVRDAYHS JHAG-A.GVLYUDREIED GHFHADY LOFRIGHARDZ LW \WHDEP LQVADIROR \KLY$ JUH-P HOADQGWHRKH ROQ
" RRPHW

304-FKP DN HBOR-P HOW DM P HIQY Z MM UBASHRAR Q. YHAP DUN WHHOLHWAR RFPXUR WHIRTBRZ LQ) HYHWZ I UASHRR VKK \WHD PXUHOWV
%4HOFKP DN

IQWHFDHR FIXAH  RJ R \WHGH LQUROR! 3 %HZAP DN 7 WWQMRY( YHIN WHMAR D \WHCEDMR \KHSXECF WEAP HWRUSXEQFDARQR
LQRP DARQUH HHFHG\WHHOQDIG E WHADMRQZ KIFK \WHDEP LAVDRUR \XAK YHIFKP DN RUWH SXEDKHE FRP SRHIWKVHGLOWWH FOBXOMWRQ\KHIR
SHIP DGHQ® RULGEH LQWD AHDAAR SURVIGH DTS YODEBI7HRYR VKK Y4HIAP DN RUVKFK FRP SRHOMHIR RU

IQWHFDHR FIXOH R \WHGH LQUROR! 3 YAHAKP DUN 7 WDQMANRQ( YH WHI LIXEDMRQZ KUK \XAK Y4HIFKP DN RARHSXEDKHEFRP SRHMVHGLO
WHFDBXOMRQWHIR - KDVEHHGHMIP LGHE DG DORXGAHGE, WHUHIXDRY \XSHYLRU RAKHDEP LQUADRUR \KAK 94HIAP DN ROVKFK FRP SRHOAWHBR \R
EHQR R HUWBUAHQEIYH SURVGHS WDKK GRQ UHBUAHOBMYHHNZ LOEHGHMP LGHGE\ UH HIHFHR \WHP RIBFHAXEBIMP HARUSXECFDNRQUH HIRHGLO
WAKFDOH — DOGHYHDU DO $ YODEG 7HRUR \KFK %HIRKP DN RAKFK FRP SRHMWHIR - FRQIXHAR EHSIRYLGHG RQVKAK GDM




) RARHDYRADGFHR GREW L L WHHYHINILYLQ) UNHVRKHYAHIFKP DUNS HSOFHP HOW DMRAPAYROWH\EP HED DV BXWDIHADD WHS HHHFH7LP HIQUASHRWR Q)
GHALP LCDIRY WHYHIFKP DN HSOFHP HQWV DMZ L@EHGHHP HEWR KDYHRFRXUAHG SUR R \KHS H HIHIFH7LP HI RUVKAK GHMUP LCDIRQDGG L \WH3 YHCFKP DUNS HSORHP HOW
" DM ZIQEHGHP H3\RKDYHRIPAWGIQWHADHR FOOH  RJ ZIKUASHRAR DD YHIKP DN XSROWHRFPAUHFHR \WH CSSTFCEG HYHMWRUHYHOMVAVRIN WHHO
Z LW UASHRVMR DEDAHD PXUH/S YOLDEGH 7HRYWR VKK YHIAKP DN RAWH SXEDKHG FRP SRHYMVHGLQWHFDBXOMRQWHIR

3 94HFKP DN 7 UIDMRD( YHONP IV Z W UASHRAWR Q. YHIAP DN WHRFRXUHIFHR RCHRUP RUAR WHIRTDZ LQ) HYHWZ W UASHRARNKEK \KHD
PXUHYHIKP DN

DSXETF WP HQARUSXECFDIROR LG RP DIRQER RURQEHDD R \WHDER LOWDRUR VXK YHRP DN RUWH SXEQKHS FRP SRHMVHG LOQ\WHFDBXMIRQ
\KHIHR  DQRXHQ) WDWXRK DEP LQWDRUKDY AHDHG RUZ LAOAHDHWR SURVGH D% YODEB 7THRYR MK YHFKP DN RVAK FRP SRHOWHIR - SHIP DHO®
RULQEH QWD SIRIGHG\KDADAWKHWP HRE VXK WP HONRUSXETFDINRQ WHUHLY QR \XFAHWRUDEP LQWWIDRUWDAZ LOFRQIMXHWR SIRVIGHDQ $ YDOEBT7THRUR
VXA YHFKP DN RMAK FRP SRCHOMWHIR

DSYXEQF WP HWRUSXETFDIROR LQRP DIRQE WHUHIXDRY \XSHYLRU RAWHDE LQWDRUR \KAK YHIKP DN RUWHSXEDKHG FRP SRHWVHGLQWH
FODXDMRQWHIR  \WWH) HIHICE HHYHYROG \WHL <) 5% WH&O ( 7HP 62) 5 $ P LQVDRU DRIQROHA R LAY LW MUMGRIRQRYHMHDEP LQMADRU
| RUVKFK %4HGFKP DN RUVKFK FRP SROHQV DURROMRQ DXARRUIM Z LW MUNG FRQ RYHH OGP LQMADRU RIVKAK %HIFKP DN RUVKFK FRP SRHQVRUDFRXUVWRUDD
HQWY Z W MP LOULQRYHR RUBROMRQDXAKR UM RYHMWHDEP LOMADRU ROVKFK Y4 DN RIVKFK FRP SRGHW LQHTFK FDVH Z KLFK NI ARD/AKH

D LOWDRUR KK YHIAKP DN RUVKFK FRP SRCHQWKDYAHDHG RUZ LOFHDHVR SURYLGH DTS YOLDEG 7HRWR VKK %HIFKP DN RUVKFK FRP SRHOAMHIR
SHIP DQHQ® RUGEH LQAMD  SURVGHGWDADAKHWP HR \KFK WEIRP HOWRUSXEQFDARY \WHUHLY QR\XFAHWRUDE LQVMDRNKDAZ L@FRQIXH\R SURVIGHDQ

$ YODEGI7HIRUR \KFK %HIAKP DN RAKAK FRP SROAMHBR RU

DSYXEQF WIAP HWRUSXETFDIROR LQRP DIRQE WHUHIXDRY \XSHYLWRU RAWHDE LOWDRUR \KAK YHIKP DN ROWHSXEDKHE FRP SRHIWVHGLQWH
FODXDMRQWHIR  DORXGAQ) WDADTS YOLOEG 7HRWR VKK YHIFKP DN RUVKAK FRP SRHOWHIR  DUHQRGRQIHJ RUDVR DASHALHG | XUMHEMZ LR
CRYHJEH WSUAHQBIYH

) RAMHDYREDGFHR GREWD? Y4HIAKP DIN 7 UDQUMRY( YHON Z LAEHGHP H3\R KDYHRAFXUWHG Z W UASHRAR DO %4HIAKP DN L DSXECF WIAP HOWRUSEIFDIROR
1 RUP DARQVHVRIW CERYHKDV REPXUHE Z 1\ U3 SHPAR HOFK WHD XU/ YOLDE®A 7 HIRUR \VKFK YHIFKP DN RAWHSXEDKHEFRP SRHIWVHGLOWH FOBXDIROWHIR

394HFAKP DINS OYDMEMN3HIRG P HIQ/ Z W UASHWRDD %HIKP DN WHSHIRG Ul D) [ EHILQQQ) DAKHWP HWDADYHIKP DINS HSORHP HW
" DMSXUMCQMRFOAOAY  RJ ROWDAGH LQURQKD/RAFXUBGL  DAVKRK WP H QRYHIFKP DUN5 HSOFHP HADY U-STRHG VKK \WHD PXUHVSHIRCP DUN | RUDTDSXUERHY/
KHIKQEHUDQGXQEHU) / RIY' RP® HONQDFFRMDGFHZ IM6HAIRY OO\ HOAQ) DAKHWP HWDADYEHIRKP CUN'S HSMFHP HYWDVUHSOFHG VKA \WHD XU
9%4HGFKP DUN | RUDEBXSRAYKHIKQEHUDIGXQEHUD / R RRXP HNQDFFRUEGFHZ W 6 HANRY




394HH AN 7 CHIKLS RHWIFDIRY P HIQ/DFHWIFDIRQUAIDBQ) BHH LADORZ GHYKLS RUFRQURCDY/UANALHGE! \WHYAHH LADR Z GHIKLS 5 HIXOMRQ
SUHHIADR Z GUKISS HIXOMRY PHIY &) 5 T

3%+ & $AVS IIIADM R DSOMWP HXQVDROIADM D/AXAKWP LVGH ICHEXQEU DG LIOMBHMSIQCFFREHZ W 8 6 & N R \XKSOwW
SRR HO DMIDY P HXQV/P DMIDY DG RUIQ RP DARQSIRYIGGE RURQBEKDD R WH&RP SIQ KHIKQEU
3YRIFZ HP EQIDNRY P HXQVOOR WH2 EQIDNRQVR WHYRURZ HY

SYRIRZHY PHXY/ L WHERP SDQ  LQIWASCAW DV ERWRZ HUZ W URSHRAR\KH7HP / ROQICAOW DG L WH5 HYROQ) &UHIVIARUIRZ HY
FROAMHD LQWHURSSCAW DVERWRZ HYZ W WASHRAR\KHS HYROQ) & WHEWEHOW

SYRUIRZ 1Y PHXYY D D% %6 / RIQVR \WHMCP H&@WP D3H FRQYHIMG RUFRQM-GROWHVCP H@OM E DOQYHP Y4HFKP DN/ RIQVR \WHVCP H
& OW\WDNDYHWHMP H, QMHWBHIRGRU F D6Z 1IQIACH/ R

3YRUIRZ 1QY) 5 HIXHW P HDQVDUHDXHMNAR  WHYRURZ HY I RUDYRURZ 1Q) LQOFFREFHZ W 6 HANRQ

36MCHY O PHIY/ D) @ RKHMWOQDEDMED RUDGXQED  RQZ KIFK EDQNVIUHRSHRI RUBMQHWIQL HZ <RIN&IW SURYIGHG\WDMOQDGIUROW
WHIRIMRQ) DISMQHY D \KDOEH D LQUHDWROWRS) 5 / ROQ/DGOQ QMMWDMHMGIV | XQEQIV GVEXIHP HIW \HIMBP HOVRUSD P HOVR DO \KFK5) 5 / RDQ
RUIQ RMUGDIQIVR \XK5) 5 / RIQDG E [QUATMRQVR/ ROQVUH HIHEAQ) WHS GWWWG7HIP 62) 5 5 DMDQGOQ [QMHWDMHMDY | XQEAQIV GVEXYHP HW
\HABP HWRUSD P HQVR D KK/ RDQVUH HIHIAQ) WHS GYMVMG7HP 62) 5 5 DMRUDQ. RKMHUG-DIQIVR KK/ RDQVUH HMGALQ) \WHS GWMMG7HP 62) 5 5DM DQ
WK @ WDMWRQD D8 6 * RYHOP HYGHXUMA/%MQHY D

&RV [ SHIGWUY P HXQ/ IRUIQ SHIRG WHDJJWIDMR DOH SHIEWUR WHERP SDQ DG IWEXEMADUHYGAUQ) \KFK SHIRGGHMP LGHSROD
FRORIEDMS EDM\KDMQIFFREIFHZ W $$ 3 DHRIMKRXGBEHIGFOGHGLO® SXUKDHR SURSHW DOGHIXSP HOWRMP LOUMP VUH GRMELOWHFRORICDMG
WBAP HOR FDK | BZ VR WHERP SO0 DQGLWEXEMADUHY EXW] FOGQ) H SHIEVWUH/FROMPAM WHSXUAKDHSUFHI RUSHP LWGS FIXOMUWRYY

3&MA\ID HDH P HXQ/ DVDSSIHEWROD 3HYIRD [Q GDHR DY SURSHW Z KHMHUUBDO SHIRDORIP L[ HG B\ \WDABHIRQDVGWWHHWDMOQFRQ RUP LW
ZIWN* $$3 LVRMKRXTS EHOFFRXQAG | RUDYDFCBABCBDHROWHEDDIFH\KHR \WD/BHIRD

2&ME\ID HDH2 EMDARY R O 3HYRQP HIQAKHREQIDMRY/R \MAK 3HIRQWR SO UHARURKHUIP RQVXQEHUDD &C8\MID HDH DQG\KHIP RXQ/R
\XFAK REQ) DNRQVAKDOEH\WH OB HGEP RXQAKHIR GHMP IGHBLQDAFREDFHZ W $$ 3

3&MBANCAVEEN P HDQVDQ) DQG DMWY LQMM SOMASDIRY/RURKHUHTMXLYDBON KRZ HYHUGALIQDMG R FEBMIDIMRANR DFRSRIDINRQ 0 DQGOD
HIXYDBOQWRZ GHIKLS LOMMWVLQOD3HIRY REHMDQDFRSRIDMRY D500  DQGO0Y DUDQN W KWRURSNROAR SXUFKDHDQ R \WHIRMIRQ)




S &DK ( TAYDBONV P HIQY

D AUAWEQIDIRY/R  RUREDI DIRQ/ARHSUCASDOR DOGLOMMXMROZ KIFK DUHXFROAWR DD JXOIQMGE \WHS QUMGE\BAM/R $ P HIFD RUB\ Q)
DIHA WHIR \R\KHH WONKAK REQ DIRQ/DHEDANHGE. \WHIX@I DM DG FUHAVR WHS QWGE\BAVR $ P HIFD  LQHIFK FDHP DMUQ) Z WMQRGH\ HOUIURP
WHEMR CFDOVMRQWHIR

E QMW HQVIQFRP P HADOSDSHUP DMUQ) ZIWIQ A VIWRP WH@OMR CFDAMWRQWHIR DGKDYQ) DAKAK GDMR OFIXMWNRQ \WHKLIKHW
FHGWDNY RAMICTEBIURP 6 3 RUURP 0 RRA v

F QYWY HIVIQFHWIFDM/R G-SRIWEDNHV CFR-SWBCRH/DQGWP HG-SRUWP DMUQY Z WO @D VIURP WHAEMR IFDAMMRQWHIR MKHGRU
JXDIQM-GE RUSOFHSZ W DQGP RH P DMHAG-BRIWFFRQVIMKHGRUR I HIGE. 0Q GRP HAWRILFHR DQ FRP P HIADCEDON RUDQ] HSXQ@GHMH@Z VR
\WHS8 QIMGE\BM/R $ P HIFDRUDQ 6\BMWHIR Z KIFK KDVDFRP ELGHS FCSMICDQG\VKUSOW DG XQAYIGHE SUR IWR - CRABIWNID

G IX® FRDWMDT HEUHSXUADHDIWHP HOVZ W DWP R (R RHWDD @ VIRWHRXUMHW GARIEHGLQFDX\WH D R WY GH LQWRQ DG HQMHGLOR
Z 1\ DI LQDGADOQAMNROVDIN LQJ WHRIWIDGHAUIBHGIQFDXVH F R KLY GHIQWRQ DG

H PRH P DNNXQGB/\KDNL FRP SO Z W \WHRIMWUIDVHVRINIOQ6( & 5X®1 D XQEHWH, QrHWR HOA&RP S $ PR L DHDME$ $$ B
6 3DJG$A 0 RRA VDG L KDYHSRWRIR DAHVR DABDIV

3&DK 0 DIDIHP HOA? EDIDIRYY P HIQV D) DQG DOOREWDIRY/ R \KH + REQIVRUI) 6XEMGDY DIMQJ RAR D \WH H AR RUSIRFHIMQ) R
HBRAURQF WDQIHY/R IXQB/E DARP DG FBOUG) KRAHWDOM HJ Z LUHWDOM HURJRKHZ IVHWR RUIURP \WH G-SRIMIFFRXQVR WH+ REQIVOQGRUDD R IW6XBMADUH/
QRZ RUKHIDWUP DQEIGHS Z W DD | LOGRCOLQMMNRQ RUDH LADM\MHIR  E WH DFRFBWBFH | RUG-BRUMRUWH KRGRUQ) IRUSD P HQAR D AKHAN GIIVRURKHULAP
Z WM UASHRAR DD KK G-BRUWFFRXQN. F DD RMHWIDAXY  G-BRIWAVEXWHP HOAMRYHBEDWIQGFDK P DI HP HWHYIFHY D RGGWR+ REQIVRUID 6XEMADY B
D0 KK | LCDQRLDOQANMIRQRUDH LIDMWHIR DJG G %ONG) 6HYLFHY

38) & P HIQ/D? FROWRGMGI RILIQFRSRDIRY Z WOQWHP HIQQI R 6HARD R WHEREH

3&KDQIHR &RWRO P HIQY D WHIFIXMWROR EHH LADORZ GHIKLS GQUHA® RUGALHA® B D) 3HIRQRUIURKS Z MWOQWHP HIQQ) R WH( [ FOQH
$ PIGWHUXOVR \WHB( & \WHIXQGHUDVIQH | HFWRQWHEGMQ) ' DM R \KIUVUBHHAY PRHWDD R WHDIJUIDMREQY YR SRZ HUSHHOAGE \WH
IWKXHGDOGRAMBOAQ) &CSANCB\WANR WH+ RBQIV RU E + REQIV\KDTGA-DHWR BHH LD RZ QDGARONRO RODIXE® GOWGEDLY R WHHRERP LF DG YR
LQMMWIQWHE CSANOB\RFN R \WH&RP SDQ

3QKOQIHIO/ 7" PHIQY/ D WHOGRSWRQR [0 @7 XGIRUBIXOMRQDWMHEGMQ) ' DM E DY AKDYHIQN) @F XGIRUBIXDNRQRUQWH
QM SHBMRQRUDSSTDMRQWHIR B\ DQ * RYHIP HIBCS XARIM D\MMWHEBMQ) ' DMRU F ARP SIDGFHE DY / HIGURUDD |, WKQ) / HIGU RUIRUSXSRHVR
6HUMR) E B DQ GLEQ RIFHR MK/ HEBURUB \MAK/ HIBHIVRUKK , W) / HIEBHIVKREQ) FRPSOQ U D) Z LK OD BINXHMIXGHICHRUGLHAYH
Z KHAHURUGRADAQ) WHIRIHR @7 R 0Q * RYHOP HME0 XWRIMWY P DCHRUMKHGOWAHEGMQ) ' DM SIRYIGSWONRE WMBOEQ) DO WIQ) KHHOQWR\WH
FRUDY [ WH' REG) WDN: DOBWHE HRP DUG&RKP HUBURMANRDS AR DVLP HIG-G RUDD WXV U XDIRYY LOMSUHEBNRYY JXGHIGH/RIGLRARNH/
SURP XODMGWHIHKQEHURUMKHGLOFROGHAIRQWHBZ W DQG \ - DOV KOV B XOIRYY JXLGHIGHY LOMSUABNRY/RUAUHRMHY/SURP XODAGE. WHYONIRU
, QMECDIRDOG HBP HV \WHIYDHERP P MWHRQYOINQ) 6XSHYIMRY RUDQ \WKFAHARURUMEP LOUDARRIMY  RUKHS QUG 6\BIMYRUI RULIQUIX@RY DANRUMAY
Z KHAHURUGRADNQ) WHIRIHR @7 LQHIAK FDHSXWXOQARYDHD,, WKDDIQHFK FDHEHGHP H3\R EHD&KDQIHIQ/ [ WIDEBWR \WHAMHIRMS DERMG
IMXHG SURP XODMGRULP SBP HMS




38,98 P HIQV&, Y& YONS 6$

OV Z KHIXHELQUAHHFHWR Y / RIQRWARIRZ Q) U HYAR Z KHKHNKRK / ROQ RAWH/ ROQVARP SUMQ) WK YRURZ L) DIHTHP / RO/
5 HYRVLQ) &UHEAW R , RUP HQEOYHIP / RO / RIQVP DEHSXOXOQMR D5 HYRVMQ) & UHAVERP P WY HWQRDHRUBZ LQIACH/ RDQVDQG Z KHQXWHGIQUH HMIFHR
D0 &RP P WY HIMH HYAR Z KHRHKAK &RP P W HOWWD7HP &RP P LMY HIWD5 HYRYLQ) &UHEAVERP P WY HIWRUDQ FRP P L\ QAR SURYLGH, QR HQBOYHP / ROV

380 ((7HP 62)5 $ P IQWIDRY P HIQ/&O ( * URXS YHIAKP DINS GP LQVADIRY/ LP WG DVDEP LQVADRUR \KHIRZ 06 GRNGQ) WP 6HXUG
2 YHOUIKW LCOGAQI 5DM 62) 5 RUD\KFFHARUDGP [QVADRU

3&R' RRP HOBMRDS JHW P HIQVYONR $PHIFD 1 $ DOG&MYHO/ION 1 $
3&BUQ) ' DM P HIQ/\WH@MRQZ KIFK WHFREAWROASHAILHGLQ6HARD  DUH\DIWLHG RUZ DYHGLQDFFR EXFHZ W 6 HARD
3&RAH P HIQWH, QMED05 HHOH&RHR D/IP HG-GI P WP HVRWP H

3 &RUDMIDO KD/WHP HDQQ) VHVRIW LOWHBHRXUMWY'S JUHP HQV

3&RP P W HOVP HIY/ DARDQ / HGH D \KH7HP &RP P W HQNDQGWHS HYROLQ) &UHAVERP P W HOMR \KFK / HIGHU OQG E WHFRP P LW HAR
WA/ HIGHAR SURYLGH, QR HBOYHLIP / RDQY SXUKOQARDQ , QRO HBOYHIP / RDDBXSSBP HQV

3&RP P RAW ([ FKOQIHS FWP HIQ/WH&RP P RAW ([ KOQHSFW 8 6 & T HAHT  DVLP HIG-GIURP WP HVR\WP H DQGOQ \KFFHARUMEBMM
3GRP SO PHIQY ROV \Q@PLRV/ / & D' HIZ DHIP WMGACEMN FRP SI)

3&RP SIOCFHEHWIFDM P HIQ/D&RP SIDGFHE&HWLFDM\KEWIMID LOWHIRP R ( [ KIEYY




3QRORIEDMG( %7' $° PHIY/ IRUIQ SHIRG DOIP RQABHMP LHSI RUNHERP S0 DOGIWEXEMADUHYRQDFRORIGDMS EDLYHDXOOR WHVRECR
D &RQRIDAG1 HYVGFRP H SOV E \WHKP  Z IMRVBSIEDIRY R HFKR \WHI RGBZ Q) \R\WHH \WONGHSAAG RUIQWHFDAHR Q' FRW GHILHY SXUMCQAR FDAOH
[ CRMFOGH [QWHFDBXDIRQR &RQRIEDMS 1 HVGRP HIROVKAK SHIRG L & RQRTIEDMS, QRN [ SHOHDIEQRO FDK LOMBWW SHOH LU SIRIMRQ/I RS H/
EDHGRQIGFRP H (L \REDG-BUHADIROH SHOH LY \RBCDP RMY DIRQH SHOH LFOGQ) TP RMY DIRQR JRRE L@ RMHIQIILEGY DG QDA |HVOEGH SHOHY
Y QROFDK LP SOLP HONKDLIHY YL QRO FDK H SHOAVUAKAY 1URP \KHIWIOAR AN DG BN RIRQY DG RMHUFRP SHODIROWR P DI HP HVEHYRIGHOR WH
&RP S0 DOGLWEXEVMGDUHY SXUKOQWR DZ UMD LCFHRYHSDORUDI UHHP HW YL RKHUGRQ FDK WP VAKDADHXQOKOCRURKHZ IVHQRO UHRXUCY WPV YILL [
H WERGQY WA/ DG QR UHAXUIQ) FKOJH/GAUQ) D) SHIRG LFOGQ) VHYHIGFH WHBFDMRQFRIV RGH WP HFRP SHODINRQ KDL H/ DG GV RUFKDLIH/DARADAG
ZIW+HELQI S IBHP HOV 1] UAARKRMUGY) FKOLIHVRUBAHYHY LFOGQ) FRAVUHIAG\R FERAXUHR ) CAOWA/ DG FRWK GHILHY/SURMRRGE, \WH&RP SIQ LQIRRGIDW
R EHUHD) HGGAUQ) \KFK SHIRG FDBX@AMGRQDSUR | RIP DEDUY DAKRXIK \KFK FRIAK GHUI VKOG EHHQUHDT] HSGAUQ) \WHHMIN R \WHOSSOFCEGISHIRG DV/DUAKXIR
CRMRQABNH RUVR EHVINHRLQFRQCHRANRDZ W DQ 3HP WES$ FIXOMUROE. WHERP S0 RUDQ 6XEMADY QAR WHIP RXQAR CRMDCEHH LWL HEGRUQ) \KFK
SHIRGWDNUHRKHZ MHLGFOG-GLOWHFDBXOIROR &RORIEDMS( % 7' $ 1URP \KFK CRMRYY SIRIGGWDNS [ \KFK FRWW GHILHY/DHUDRIED H SHAMGDG
| CRNDID \VKSSRMIEDIDV/GHMP LGHSLQJIRRGI MW B \WHERP SDQ DOG \ \XFK CRARQY DUHVR EHVENHD DOG\WH UKXOVZ 1\ UASHRARHAR DHVR EHCAKHYHG Z MO
P RQNVONMAHFRQAP P DARQR \WH3HIP IWE$S FTXMWROZ KLFK LVH SHRAMGWR BXONOVXAK FRWAK GHILY % QRFRWAK QH. LHVAKDTEH DEEHG SXUXOQMWR WY FIXAH
[ VRWHH WGSIFDIYHR D) H SHOH/RUFKDJH/RKHEZ VHDBHGWRERORIEDAMG( % 7' $ Z KHMHAURXIK DSIR | RIP DDIWKE HONRURKHZ MH | RAKAK SHIRG
DG & WHDIJUIDMIOP RXQAR URKRXUGY FKDL HYDQG UAHYHY DOG FRWAK GHU LAV DGEHGSXOKOQAR\MYFOXH ([ |RAKFK SHIRGWDDRW AHG R
&RQRIEDM( %7 $ IRMNFK SHIRG FOBXDMEZ MKRAWLYIQ) HIHAVWRDQ DOV HOVP DCHSXAOOAR\MYFONA [ [ D) WIQIAMRQFRWWIGRXUHGLO
FROCHRNRQZ AN \WHILWKDGRH UADBIRMVAFRQEY RIHIQ) R 6HRXUMA/RUDQ. UH LGDGAGQ) WIQRNRY LQHIFK FDHZ KHXHURUGRAKFAK WEQLRNRQLYFRQXP P DAG [ L
D0 |HVDEGH SHOHGUHDMEWROQ 3HP MWGS FDAMWRYVOGS [ L LR HUCFRIWIGFXUWG UHDAG\R\WHE2 9" SDQGP IF LFOAQ) LRBDHGH SHOHVALHR®
HDAG\R\WHE29,'  SDOEP LF EXWRWFOEQ) SIRSANRQUADMAG RYHKHIGLCH | IAHFAH/RUGRWRIGH HIHGVOBY P LV F WHWKP  Z MWRAVGSIFDIR) R L GRQ
FDWK WP VIGRHDIQ) &RQRIEDAG 1 HYGRP HI RIAVKAK SHIRGWDADHXQAXOCRURKHZ VHQRQ UHAXUIQ) WPV LU FDK SO P HOVP DEHGXUQ) \KFK SHIRG UHSAQ)
UHYH/RUCCELONY | RUDFROOO P DEHIQ SURUSHIRG/EXWRID \R\KHH \WAKAK WAHYHYRUDFROONY Z HIHDGEHG ECAN R & RORIEDMS( % 7' $ 7 LQDSURJSHIRG
SXOKOOMRFDAH E YL CERYH 006 UL 5 FAWRMG3D P HOVP DEHOUQ) \IMFK SHIRG\WR+ REQIVSXUOCOMIGHAIRD  F L RAHWDOM) KK 5 HAURMS3D P HON
P DH\R+ REQVSXWOWRGHAIRY ~ F L IRMHSXSRHR SD LQJ | HV H SHOHYDGRIMHMDQORAIRQ FRAVSOIGIQFDK GAUQ) MK SHIRGLOFRIGHAIRDZ LW \WH
7 DQRRYY

S &RORIEDMS, QMHWERHDIHS DR RQDQ MR GAMP LODIRQ \WH 7UDRQOANRD' DM P HIQVWHUDMRRQDSIRIRP DEDLY R D &RQRIEMG
(%7' $ IRAKHS HHHFH3HIRGHIG-GRY RUP RIMWHHO® HIG-GSURMR \MFK COMR E &RQRICDMS, QM [ SHOHI RAKAK 5 HHIHFH3HIRG SIRVIGHS \WDVRU
SXERH/R WK FOBXOMRY  3HIP LWHGS$ FIXMNRQYZ KLFK RAFXUIHE GAUQ) \MAK 5 H HIHRH S HIRG ROVEVHNXHAR XK 5 H HIHIFH3 HIRG DG RQRUSUR MR WH
7UIQLAMRY' DM\KDTEHDXXP HEWR KOHRFFXUWHG ROWHILINED. R \KAK5 HHMFH3HIRG  WDQORMRQVIINGY UNHVRWNHGHHG\R FOBXOMWKHE RQRIEDMS, QI
&RYHIIH5 DR DQG\WHIOSSIFDARQR \WHSURFHHB/WHHURP  H FHBVDVRMHZ HSIRVIGHGLOWY GH QMR \KDTIEHDXXP HEWR KDYHRAPXUWHE RQWHI LIMED. R \KFK
SHHHFH3HIRG  WHIGRUHFHR Q) , Q3-EWEHY LFOGQ WHIMKOFFHR [Q * WIXOH HGEWWAN. GAUQ) \WKAK 5 H HIHIFH 3 HIRG ROVKEVHRXHMR KA 5 H HIHIFH
3HIRGOEGERORUSUR MR WH7 UDQLRANRY' DA DG\KHISSIFDAROR \WHSURFHHB/AKHIH URP \R\KHH \WQAVHGAR UH LDGFHRUBANHRMH-U, QGB-EWEHY  RKHWDD
REQY ZRNGQ FOSMICERURZ LQIV \KDTEHDXXP HE\R KDHRAFXUWHSRQWHI LA, R \KFK 5 HHHFH3HIRG  \WHSHP DOHQAKED P HOWR Q) , QG-EWEHW
LFOAQ) WHUGP SIRQR DQ ' VDO LHG6WAN GAUQ) VKK 5 H HIHIFH3 HIRG RAVEHTNYXHAR VKK 5 H HIHFH3 HIRG DU RORUSUR AR WH7 UDQORNRY' DM RAHU
WOQRAQ Z RING FOSMICERURZ LQIV \KDTEHDXXP HEWR KDHRFFXUWHGROWHI LWED, R \KFK 5 HHMIFH3HIRG  \WH&RQRIEDAG, QAUANY [ SHOHDAMIEXEEGIWR
IQMMVRODD |, QG-BAMIHWRUIGYIGHIB/RODY ' WIXDI LHG6\RAN BHDUQ) DI GDAY LQMAWRUAYIGHG IDMKDTEHFRP SXMGRODSURIRP DEDULYDYLL \KHDHIIH
WDMLQH I HANVURP WHEHILQQQ) R KK 5 H HIHFH3 HIRG\R WH7 UDQORANRY' DAMKDG EHHO\WHDSSIFTEGI UDM| RANHHMHSHIRG XQBWWHERP SIQ RUDQ R W
6XEMADUH/LYVDSDMY R D+ HAILQJ $ JUHP HQAVZ KLEK \KDDWP OQLOHIHFWRAH P RN SHIRGLP P HADMD | RTBZ 1Q) WH7DQLRMRY' DM WDMDAKHH | HAWR
11 LI \WHIQMMWDMROWHEMR FRP SXBIRY LQZ KLFK FDHVKAK DM Z KRKHUKLIKHURUGZ HJ WDREHXHS OO TP RXQNVDAMEX\BEGIVY RSH DR/ RUBMGHRAY
SHIP DOHQ® AVFRQMHGRUGVSRHGR SURMWR\KH7 WDQLRMRY' DM WKDREHH FOGHS




3 & RORICDMS, QMY [ SHOH P HIQY IRUDQ SHIRG L \RBOQMMWW] SHOH LGFOQQ) WD/ERWRQ DMIEABEGIVR & DEMID HDAYLQDFFREDFHZ W
* $$ 3 DG FOSMIT HGLOMAWSD CEGILOFDK R \WH&RP SOQ. DOGIWGEXEMADUH/ BXW] FOAQ) |H/DIGOQ RWLCDOMMXHAVFRXQAQFRIGHARZ W WLVS JUHP HOW
RODARQRICDMS EDAYZ WK UASHRAMR DORAMBESQ) , QG-BAMIHWR \WH&RP SDQ DOGIWEXEMADUH/ LFOXGQ) DOFRP P MRV GVARXQNDQGRKHU H/DOGROIH/
RZ H5Z LW BASHPAR GINAYR - FUEWINE GHAFRIVXQEHU+ HEILQ) $ JUHP HOV P LOKV L WHDIJUHIDMEP RXQMR LOMMWGFRP HR \WH&RP SOQ. DOGIWGEXEMADUH/
GUQ) VWK SHIRGSOIGIQFDK

3QRORIEDAG1 WVGFRPH PHIY/ IRUIQ SHIRG L \WHQRACFRP H RUGW R WHERP S0 DOGLWE XBME DU RODARORIEDMS EDUYI RNKFK SHIRG
\IN-ODVDMQIGIFFRXQI) SHIRGGHMP LAHIQFRIRP W Z IK* $$3 PLOV L D WHIGRRP H RUBW R 0 3HYRY RKMHAWDODEXEMADY R WHERP S 1O
ZKIEK D) RKHBHIR) RKHMDOWHERP SO0 RUIQ R IWEXEMADUHY KDVDNAQNQMWH F-SWR\WHH \WONR WHIP RXQAR AYIGHIG/RURKHUGMMEXWNRO/ RN
SOG\WRWHERP SIQ RUDQ R IWEXEMADUHVE, \WAK 3HIRQGAUQ) WK SHIRG E WHLGFRP H RURW R DQ 3HYIRQ ARG SURMRWHAMIVE-FRP H/DEXEMADY R
WH&RP SDQ RULYP HIHSLOR RUFRQRICDMG Z W WHERP SDQ RUDQ R W6 XEMGDUH/RAD/BHIRQVDAMVIHIFTAUGE WHERP SIQ RUIQ R LW6EXEMADUHY
F WHLGFRP HR DQ 6XEMADY R \WH&RP SDO \RWHH \MIAMDAHG-ROLDMRQRUSD P HVWR AYIGHIG/RUMP LOUGVNBMR/E WD/BXEMGDY R \WDAERP HIVQRW
DARHWP HSHP WGE. RSHDIROR WHWMP VR (W2 UDQ] DARIO ROXP HWRIDQ DIUHP HOMOQWKP HIWMGIP HOAGHRUH REH WIMM XGIRUIRYH.CP HQED
UIXOMRQCSSIFLEG\RWIVGXEMADY G D) DM JOIQVRUGAHY DMIEABEGIRS WH/B DB RUMMOHG\KSOWDAHVR 0O 3HMRQ3MO 006 H \RWHH WOWRW
LFOG-GIQRDXAH D \MIRIK G CERYH DO GHAW WERE@Y JOQ/RUGHH WIREY GRWH/

3 ERORICDMGEHXUG' HEWP HIQV D/DAI) GDMR GHAMP LQDIRY \WHERQRIEDAMG7RED HEWR WH&RP SIQ DOGLWE XEMADUH KD GE
/ IHYVROQ R \WHDXHVR WHERP ST0 RUDQ R LWEXEMADUHY

3QRORUDM7RED HEWP HIQ/ D/DADQY. GDMR GHMIP LDNRY \KHDJJ U DIMWBIAG EDDCFH\KHAZP RQAR DI QG-BMIHWR \WH&RP SDQ DQGIW
6XEMADUHYGHMP |GHERQDFRQRICDAMG EDLY Z WRMBXSIFDIRY [QIFFREIFHZ W+ $$3 SURIGHS \WDAKHIP RQMR UYROIQ) , QE-BWEGHWAR EHIGFOGHE DARH
MR GAMP LODNRQVKDIEHHNXOOR \WHDHIIHR WHEDDRH/R KK BYROLQ , QG-BAGHWDYR WHHIGR HOFK R \WHSURUI RUFDBQEDUTONMY H FHEVARDAZ LW
UHGHAMR \KHI LUKWRXUFDBQEDUTXOMWMY DNMARHE GRIQ) - DM WHIP RXQAR UYRVLGQY , QE-EWEHNVAR EHLGFOGHG \KDIEHEDHG ROWHDHIIHR \WHTXOWUHG
EDDRHVIURP WHEGMQ) ' DMWMURIK \WHEDMR GHMP LQDIRY  SIRVIGHS | XUWHWDARE LMXBIEQ) D) RKMHUSIRYMRQR \WLV$ JUHP HOVRUDISXSRAVKHIR DG
DEFDBXDNRY/ UANXUHG\R EHP DEHKHIKQEHMHIP RQR , GE-EMEHNVLFOG-GLO&RORIEDMG7TRED HEWKDUEHGHP HS\REH R \WHRXNMBQEQ SUGASD
P RXQAWHIR DG \KDUEHGHMP LGHSZ MR DG\R) $ 6% 6&

2&RONPXDY EQIDIRY P HXQV DVOSSTHGWDQ 3HIRQ D) SIRYMRQR D0 LOGHOMMH P RVWIIH GHER WKWVRURMHUFRQUEPAXQEHIIN.QY)
DI UH-P HOWRURNHULOAIKP HVWR Z KLFK WD/BHYRQLYDSDMY RAR Z KIEK \KAK 3HIRQRUDQ R LW SURSHWWV LV \KEMAW

2&RONRO P HIQ/WHSRWHMRD QUA® RUGELHA® R WHSRZ HAR GURWRIFDAHWHAUHRIROR \WHP DOHP HQARUSRIAHVR D3HYRQ Z KHKHU
\WURXI K WHCELOW VR H HRVHYRMY SRZ HU B FROMPWRURKHZ M 2 &RONRTIGY” DOG? &RQMRTDG  KDYHP HIQQIVFRUMDAYH\KHIR




2 &RINGRIGQ) 7THIRJ Z WK UASHRWRDQ $ YODEG 7 HIRUP HIQ/ DV DSSTFEG! HWHUDWIRU LGFOGQ) RYHQIKWRUDQIQMMXED P HYBHIRGKDQ)
DBSUK LP DAD \KH\CP HOQIW GMBHIDEQ) BXMGHVAD DEWUR HOVD\KAK$ YODEBI7HRU

3QRYHIG( QMY P HIQVOQ R WHIRGBZ Q) L D3 FRYHIGHW DAKDAMP LVGHIGHSIQ DGIOMSUMGIQDFREGHZ W &) 5 T E
L D*FRYHMGEDN D/DAMP IVGHIGHSIO) DGIQMSMMGIQIFFREIFHZ W &) 5 T E RULL DFRYHME) 6,” DAKDAMP LVGHIGH3LOQ DOGIQMSHMGIO
OFFRODGAHZ W &) 5 1 E

3QRYHHE30W KDAKHP HIQQ) DALIGHE\R IMWOQBHRAIRD E

3 DO6PSBI62)5 PHIY/ IRDQ @ D62)5 5DM D' DUDMSHDI® HXOOR62) 5 IRMHA KA 362)5 ' HMP ICDIRY' DM WDV
WVILYH 8 6 * RMHIP HYBHUMAVIOXMQHN' D SURMR L LI \WFK62) 5 5DM' D VD8 6 * RYHIP HYBHXUMA/SSMGHY' D \WKK62) 5 5DM' D RU LL Ll \KFK
62)5 5DM' D LVQRADS 6 * RYHGP HYSHHUMA/OSMGHY D WHS 6 * RHGP HYBHHAUMA/YSMQHY D 1P P HADMD SUFHIAQ) \KFK62) 5 5DM' D LOHIFK

FDH DAKFK 62) 5 LVSXEDKHGE WH62) 5 $ P LOWMDRURQWHG2 ) 5 $ GP LAVDALYY: HEVIM $Q AKOQHLY' DO 6P SB162) 5 GHWRDFKIYHIQ62 ) 5 \KDTEH
HIHRAMWHIURP DOGLFOGQ) WHHIHAMWHAMR KK FKOQHLO62 ) 5 Z MKRANRIFHVR \WHIRUIRZ HJ

3" HIXOVP HIQVIQ . HYHWRUFRQAURQZ KLFK FROXMMAM/DQ( YHR * H DXOWRUZ KLFK XSRQQRIFH @BVHR WP HRUERK Z RX@B XQBWPXUHGRUZ DYHG
BHFRP HOQ( YHOR ' HDX@V

3 HDKOB LIKWKDAWHP HDQQ) DAMIGHS\R\WWDAMP 1O DOG\KDUEHIQMSMMGIQDFFREFHZ W &) 5 T RJ Dv/CSSOFCED

3 HIXENY) / HGH) P HIQVDQ / HIG-U DYWDRIED GHMP LGHEE \WHS GP LQVADIYHS JHQMADADY D | DBG\RIXQGLIWSRWROR DD YRIRZ 1) RJ
DD SRMRQR WSDMASDIROLODD / HWUR &UWHEWRUGZ LQIAH/ RDQY Z MMQWUHYSMQHN D VR WHEMRQZ KIFK IWKDTKDYHEHHQ UTXULHG VR XQG\RHVEP H
XQDWWHEMAAR DJIRRGI DM AVSXM EDHERQDUDRIEGIGHMP [DIROXQEHMH AL WIFH/ EHEHHDDQ %RURZ HIDQG\KAK/ HGHU E QRIVIHGDO YRURZ HJ
WHS P LOVDAYHS JHOADQ , WKQ) / HIBHURUDQ. RNH HIBHULOZ UMEY WDMERY QRAQMIG\RFRP SO Z WDQ R IWIXQEQ) REQIDIRY/XQGHMLYS JUHP HOWRU
KDVP DGHD SXEQE WBIAP HYAR \WHH | HFAARDAMERY RAQMGR FRP SO Z W IWIXQAQ) REDI DARQ/XQEHMAYS JUH-P HOARUXQEHUDIUH-P HONLQZ KK LWARP P WAR
H \WIGFUHAWIHHDID  XQBWAKEK Z UMEY RUSXECE WBAP HOAGEFDMAKDAKAK SRIMRQLYEDHERQDJIRRG MW AVSXM EDHERQDUDRIEGIGHMP L(DIROXQEHH
AU WY EHEHHQD) YRURZ HUDQG\KAK/ HIGU F 1006 Z MMOQWUHIGMQRY D VOUBDRIEGIHNXHNE WHS GP LQVADIYHS JHIMWR FRQLLP KDWY LD
FRP SO Z W\KHWALP VR WV JUHHP HOABHIDM) \R LW REDI DARQVR | XQG SIRSHRIYH/ R/ XQBWARHKEMAWR DIRRGI DM GAVEXM EDHGRQDU-DRIE®
GHAMP LDIRQXQGHWHALRP WIFHY/ EHEHHDDQ %RURZ HUDGG\KAK / HIGHU DG SDMASDIRYY IQWHDRXAMBES / HIMYR &UWEWIG6Z LQIAH/ RV SIRNG-G\WDWV
D0 VKK / HIGHMDTFRDHWR EHD' HDXOMY / HIGUXQGHMYFOXH F XSRQUFHSR \KFAK FRQLLP DIROE! \WHS GP LQVRDYHS JHONV G RMHZ MHIDBGWRSD RYHU
VR WHS GP LOVDAYHS JHONRUDQ. RMH HIGHUDQ  RKHUCP RQNHINAUHG\R EHSOGE, IWKHIHKQE-UZ WMOWUHHYSMQHW D VR WHEMZ KHYGH XQBIWKH\XEWMANR
DJIRRGIMW @AM H L BHHD RUKD/DSOUHWRP SIQ \WWDVWDYEHHD DOWGEFDMGDY RUGHMP LGHGE D) * RYHP HQEES XWRINY KDYLQ) BIXDRY DAKRIW RYHU
WA 3HYRQRUWDXHMR EH LORYHINRU LU EHFRP HWHVXEMPAR DEDONXSM RUQRYHA SURFHHEQ) RUKDVKOG DUHFHYHU FROALYDIRU WKWKH OGP LQMADRU
DALIQHHI ROWHEHHIVWR FUGEVRYRMP LOUSHIRQRCLIHG Z IW R DQ DARQRUINXEDIROR IWEXMGHVRUPARADD CESRQAMS RUMRUKDAINDDQ CRIRQLQ
IXWHDFHR  RUQAFDIY IWFRQHQMR DSSURYICR RUDFTXUHAHIFHIQM) WKFK SURFHHEQ) RUCBSRQR HMWRUKDYD SOHWRP S \WDWKDYEHFRP HWH\KEMAAR D
EDNXSH RUQRYHR SRFHHAQ RUKDYKDGDUHFHYHJ FRQAYDRUWIKWAH DEP LQMDAU DAIGHH! RAKHEHH WA FUEARYRMP LOUSHYRQADIHEZ W
URUDQ]) DARQRUGNXEDIIROR IWEXMGHWRUPAMFGEDQCESRQMS | RUMRUKDATNADILG  CAMRQLQIXWHIDGFHR  RUQAFDY IWFRQHAMR CSSURYDCR RUDFTXLHAHRH
QDY VKA SURFHHAQ) RUDSSRIQR HQAXQBWIQWHFDHR DO / HIGHUWH HIFG\R LOWYFOXH H DD Y%RURZ HJWHS GP LQVADAYHS JHWDIGGE HIFK , WKLQJ / HIGHMDD
EH\DIM LHG\RDAVKAK /- HIGHULQADB/ DOG KDY DIBSURYDY UATXLUHG R HITEG R FROMXHWR SHIRP IWREQIDARQ/DVD/ HIGUKHIXKG@EURU | KDY RUKD/DALHRNRU
IGAUHFVEDHINRP SQ. \WDWDY EHFRP HWHVKEMPR DYI0, Q$ FIRY ) RUWHDYRAIFHR GREWD/ HIGHMDBRAEHGHP HEWREHD' HDXAY / HIGHMRBD B
YLWWHR WHRZ GHIKLS RUDFTXMURQR [Q) &CSMICBVRAN LOVKAK / HOGURUWSDUHNB, D* RYHP HCS XWRUM




3" HERVE FIRXQIVP HDQVHIFK FKHANQ) RURKHUGHP DG GH-SRIVEFFRXQIP DIQBIGHSE, D) R \WHEHRXUHG3DMEVRKHAKDRDR ([ FOGG' HSRUW
$ FFRXQN $ @IXQB/IQHTK' HERVVE FFRXQUVKDDEHFRGFOMYHD SUAXP HE\R EH& RUDMICDQG SURFHHR/R| & RIDMDCOG \WHS G LQMADIYHS JHADQG\KH/ HIGHY\KDD
KDHQR GV R LOTXUHDARHVRXUAHR WHIP RQVRQG-BRIWODY ' HERMVE FFRXQIV

3 \SRIMRY P HIQ/ Z W UASHRAR DY SURSHW RUUIKWEQ VOB GDH \DBIDQGGDHEDAN QFHQH DALIGP HWFRQYH DgFH WM HURURKH
AVRIMRQWHIR H FOGQ) \WH\OBIE, WHERP SDQ RU+ RBQIVR \WHURZ Q& CHMICB\RFN

2 \VDXOUHGE\RAN P HIQVZ W UAGHRAR DD 3HIRD &CSMICBVRN R WKAK 3HYIROZ KIFK B\ WPV RUB WHWLP VR [0 VHRXUW LQR Z KLFK WA/
FRQHWEGIRUI RUZ KLFK IW/H FKDQIHIE®! RUXSROWHKESSHIQ) R D) HYHWRUFRGEMRY P DMUA/RULYP DOEDRUD UHEH-P CEG! RKHAKDO\RBD D/DUIAKOR D
FKDQIHR FRONRCRUDXHNDB! SXOXOQMR DMQNQY | XQGREQI DARQRURKHZ IVH RULYUHEHP CEGIDHRSNRQR \WHKRGHMHIR  RKHAKDQ\RBD D/DUAXOR D
FKDQIHR FROMRCRUDXHADD!  1QZ KRBIRULQSOWQHTFK FDHSURMRWHEMAWDNY G VOMAKH/ DMV DMWY’ DM D/GHMP LGHGDVR \WHAMR MAXOFHR
\WFK &DBMICBWAN - SURVIGHGWDA \XAK & DSAMBOBVRAN LY IMXHGVR DD SOQI ROWHEHHIVWR HP SR HAVR [Q / ROQ3DWVRUB\ D \KFK STQWR\KEK HP SR HAV \KFK
&CBADOB\RAN\KDDCRAFROMAM LVTXOD LHG6\RANAVRBD EHFDAHIWP D EHUTXUHG\R EHUSXUKDHGE! DQ / RDQ3DW IQREHAMR\DM\ DSSUFCEGIBMAY RJ
UIXDRY REQIDIRY/

3' RY RE.™ HHYWRQ@Z IXCPRH R \KHS QWG6\BM/R $ P HIFD

3 RPHAF6XEMANY P HIQVDD 6XBMADY R \WH&RP SOQ RUDQ] HSRAGFRSRIDMSXQ@EHMHOZ VR D) MUNGRNR)Z MMQWHS QAMG6\BIMWR
$PHIFD

3(($) CDCADO QMBMRT P HIQV D D FUEWOMMNRQRUIQYHAR HONLP FAEQKHELODD ( ($ 0 HP EHUGRXQ Z KIFK LV \XEMPAR\KH
WSHYIMROR DQ( ($ 5 HROMROS XKRIMW E D HIMY HABERKHGLOOD( ($ 0 HP EHUSRXQN Z KIFK LVDSIWHONR DQLQAMMRQGHAUEHGIQRDXAH D R WY
GHIQUWR) RU F I | LOADAQMMNRQHIMEDKHGLQDO( ($ 0 HP BHUGRXQU Z KIFK LVDVVEMADY R DQLOAMMRQGHFIEHSIQRIXAY D RU E R \MYCGHIQUWRQDXG

LVAXEMPVR FRORIEDMG \KSHYIMRQZ LW WSOV
3(($ 0 FPEHIRRXQN P HIQ/OQ R \KHP HP BHMBIMR \KH( XURSHIDS QRQ , FHDQG / LHFKMOWMO D61 RZ D

3(($ 5 HROMROS XWRINY P HIQVDQ SXEQF DEP LOVDAYHDAKRUMY RUDQ. 3HYIRQHMKVMG Z LW SXETE OGP LQMADRYHDAKRIWR DQ (($ 0 FPBU
&RQN LFOAQ) D) GHBIHH KDYLQ) UASRUELON | RUMHUAROMROR DQ ( ($ ) LGDADD QAMMIRD




S((GPIRAF6LICDMUH P HXQVDQHPRIRQF VRXQG M P BERO RUSURAHWDNERKHGWR. RUDWRADMGZ W DFRQREFARURKHJUHR G DQGDERSMGE. D3HIRQ
Z DM\RHLIQMARM.IQ DXAWHUNADM RUCARHBWXAK FRQALRNRUBHRG

3( P SR HYHHIVB@OG P HIQ/DQ *HP SB FHEHHIVWBDD DVGHIGGIQBHAIRY R (5,6$ ZKIFK LVRUZ DASRQRIG P DQECGHS RIFRQUEXMS
WRE RUHNXUG\REHFRQUEXAGE + REQIV D) R IWEXEMADUH/RUI) R \WHUBAG-RAIYH( 5,6 $ [1LCDAY

2 OMRP HOER@P P HIQ/DQ LOHAMDIRY Z UMKDCRIFH Z UMKDCRIFHR YIRDMRD Z UWWDFDIP CRIRD \WSURAHHAQ) G-P DQG CEDM HQW

REHURURKHZ UWWQR G-URUZ UWHQGLHAIYH FRGWRICRURKHZ VA B\ DQ * RYH.CP HQBCS XWKRIW RUDQ. RAHUBHYIRQ DUMQ) L SXUXOQAR RUQARQIHARQZ WK
D) CAMICRUDEBIHGYIRDMRQR DR ( QLRGP HQRD [ L IQFRQEHANRQZ WK DQ + [ CLERXVO DMIDCRUIQ CRMDCRUDIBIHG+ [ CLERXVO DMIDYS AW RU UL 1Q
FRQZHAIRQZ W DQ CRXDCRUDIBIHG P DIH LMY \KUHDARUKDUP \RKHDOR O HIV. QDIMUDOUARXUAH/ RUWHHALRGP HQV

2(OARP HMED ¥V P HIQ/DQ DQGDORXUHRU XWWUHI RILIQRUGRP HMF | HEHIDCRUWEM RUDQ \KEQYIMROR HWHUR \KHP  \WEMAMY RACDEH/
REHY UGV BIXDIRY MGIP HOV JRYHGP HABCDAKRU] DARY/ RUDQ RKHUUANUP VR * RYHGP HBES XWRUIMEYUHDI) \R L HYURGP HQECP DAY LFOQQ)
WRHUHDMY \RDOQ + 0 DERXVO DALDYS AW 1L WHIHHIDIRD XVH WRINIH WIQSRUBIRORUGVSRICR + [ DLERXVO DMIDY RU I RFFXSDIROWI HIV DG KHIGK
OGXHRUMHSIRMIROR WHHYURP HQMQDQ P DOUHUCSSIFCEGIWR-+ REQIVRUIQ R IWEXEMADUHVRUDY ) CROW

3(5.6$" P HIQAKH( P SE HH5 HMHP HOVGRRP HEHRXUMYS PR DVIP HG-GI URP WP H\R WP H DG WHUXBY DG B XDWRQYY SURP XODMG
WHIKQEU

3(5.6$ $1IIADM P HXQ/ DVOSSTHGWROQ 3HYRQRORUDWMMHEBMQ) * DM L DO HOMY Z KHMHURUQRACFR.SRIDAG WDV XQEHUFRP P RQFRQRO
ZOMMOWHPHQQI R 6HAIRD D ZIWWDVBHIRD L D) FRISRIDARQZ KIFK LVDP HP BHUR DFRRIBGIURYS R FRISRIDARYYZ MMQWHP HIQQ) R 6HRANRD

E R WHE&RHR Z KIFK WDVBHYRQLYDP HP BHU UL DY WDEHRUBMGHW Z KHMHURUGRMIFRSRIDMG Z KIFK LVDP HP BHUR DIWRXS R WG/ RUBXMCHAHVXQGU
FRP P ROFRMRY LMOWHP HIQQJ R 6HAIRY  F R WHERGHR Z KIFK WDVBHYRQLYDP HP BHU DQG LY DQ P HP EHUR DQOH LADMGVHYLFHIWRXS Z WMQWHP HIQQ)
R6HUWRY P RJR R WHE&RHR ZKIFKWD/BHIRQ D) FRISRIDIRQGHAUEHGIQRINA LU DERYHRUIQ WIGHRUBXAMCHN GAAUEHGLORDXH UL CERYHLYD
PHPEU




3(5.6$ (YHONVP HIQV L D3 WSRMEGIHHVZ MMOWHP HIQQJ R 6HAMRD  F R (5,6$ Z MW UAS-PARD) 3HMRQ3OD H FOXAQ) WRHIRU
ZKFKWHSRIMRQIRU @D QRIFHWR\WH3%6 & KDVEHDZ OYHGE BIXDIRY LU WWHIDOWHR + REQIV D) R IWEXEMADUH RUDQ R WHUUASHRMH( 5,6$
$ [ LIDMARP DNHE, IWGH@OMDUHNXUHGLOAND HXQ@EUBHURY MR WH&RGHZ W UAS-RAR DY 3HMRQ3MQ RUWHIDIOUHRP HHAKHP QP XP IXQEQ)
WEIDGR 6HURY R WHERHRUGHRIRD R (5,6$ Z WUAS-RARD) 3HMRQ3OD Z KHMHURUGRZ OVHGIQIFFREFHZ INGHRIRD  F R \WH&RGH L
WHGHMP LCDIROWDNIQ 3HQMRO3@OLY RUVH SHRMG\REH 1O DM IV Z WMOWHP HIQQ) R 6HARD R WHERHRBHURY R (5,65 LY WH
RAPXUHIFHR D) HYHARUFRQAMRQZ KLFK P LIKWARQUAM.J URXQD/XQEH 5,6$ | RAMHWP LCDIRQR  RAKHCBSROA HIWR DVWKWMAVR OGP LQMMI D) 3HMRQ3@D
Y WHSIRMMRQE, WHDEP IQVADRUR [Q 3HMRO3MOSXWXOQMREHURY D R (5,6$ R DQRIFHR LQMMWRWIP LDMVXAK STQLQDAMBAMMP LCDIRD
GAEGIOBHWR)  F R (5,6 YL WHZLWWAIY DB +REQIV D) R IWEXEMADUHVRUD) R WHUAGRIH( 5,65 $ 11LIDKAVIURP [0 3HMRO3O0Z MW\RR
RUP RIHFRQUBXANY \SRORYRUKHWWIP LCDIROR DY \KAK 3HMRQ3MQUAXANMY LQATEMN\R+ REQV D) R IWEXEMADUH/RUI) R \WHUBSHRRHS |1 LCDM/
SUKDMRGHUIRY) RU R (5,65 YL \WHIQMBNOE \WH3% & R SRAHHAQIVRWP LDMDQ 3HMRQ3MY YILL WHLP SRIMRQ RAWHRAFXUWHIHR DQ
HYHOVRUFRQAURQWDWARXG WDRIED EHH SHAMGAR UAXOVQWHLP SRIMRQ R ACEOWY RO+ REQIV D) R IWBEXEMADUH/RUD) R WHUMSHRMH( 5,63 $ 11 LIDM/
SUKDMGHURY) HRJ R (5,63 RB UDROR \WHOSSIFDIROR 6HARD  F R (5,6% U \WHRIPXUHIFHR DQIRWRURP IWIRQZ KIFK FRXGBJLYHUM
VR WHLP SRUMROR)+ REQIV D) R IWBXEMADUH/RUDD R WHUMSHRMH( 5,6$ $ 11 LADMVR 11GH/ SHIDIWY \f H/RUHDAG ROUH/XQELUEKDSM) R WHEREHRU
XEHBHAR)  6HURY) F LRUO RBHARD R (5,6% LQUASHR DQ ( P SE HHYHH WVBMY Z KIFK 1LGH/ SHIGNY \Bf H/RUHDMG FKDUHY |RU
SUSRH/R 6HARY  \KDOEHPDMIDD [ \WHIGRUWFHE +REQIV IQ R IWEXEMADUHVRIIQ R \WHUUAS-RAIYH( 5,6$ $ 11ICDM/R DO CCEON Z W UASHAR
\WHZ IWGELY DORUSDMDCY WWGIY DO Z WMOWHP HIQQI R 6HAMRYY  RJ. R (5,6$ 1URP DQ 0 XGMP SBR HUBMD [ L \WHDXHMRQR DP DMIDCFDP RM-U
WOQURAMHFOIP VI RUEHH W DIDQWADQ ( P SE HHYHH VB@QRMHDIHMKHIR  RUDIOQM RBQIV D) R IWEXEMADUH/RUD). R WHUUGHRRH( 5,6%
$ 11 LIDMIQFRIHANRQZ W DQ ( P SER HHYHHIVB@D [ IL WRHSWURP \KH, QMODCE HYHXHGHYIFHR QRIVHR \WHIDOUAR 0Q 3HMRQ3@OQ RUI) RMH( P S& HH
%HH VBORIQMG-G\WEH DOR HGXQHBHARY D R WHE&REH \RDON\ XQHBHURY D R WHE&RH RAKHIDOUHAR D) WKWWRIP Q) SOWR D 3HMRQ
3OWTON |RUH HP SWROIURP W DIRQXQEUGHAMRD D R \WWH&RGH RU [ LLL WHLP SRUMRQR D/ LHOSXUWMOQARGHAIRD N R WHERGHRUSXUKOQAR
(5,6$ Z WM UASHFMRDY 3HMRQ3MD

3( 8 %00,.Q/ HIMBIROBFKHX®! P HIQ/WH( 8 %00, Q/ HIMBMRGAKHHXBISEDKHGE WH/ IR0 DN/ WRADIRY RUDQ WFFHWRUSHIRD DVIQ
HIFFWURP WP HVRWP H

3(YHONR ' H DXOVKDVWKHP HIQQ) DMIQHGWR\XK WP 1Q$ WIFBH9 ,
3( [ FKOQIHS FWP HIQVWKHEHRXUMIV( [ FKDQIHS FVR DVLP HIEG

3( [ FOGHE' HERVS FIRXQN P HIQV FRIBAWHD D' HBRWYS AFRXQNVHUBEDKHG\RBD |RAHSXERHR 1XQAQ) SO RGDQG\WKWIFFRXQN DG
IXQEHG\ROD Z 1\ P RQNGHHADY R FRYHARHRAMEDAQ) SO URTICELOWYDQG P RXQIVUTXLHG\R BHUABLCGHG LOVKAK WKWIFFRXQW DVZ HTDVP LQP XP EDDGRH
WP HQV E ' HERIVS FARXQIVZ LW TP RXQVRQG-BRIVIKDAZ KHDJJ U DMG Z LW \WHLP RXQVRQG-SRIWQDURKH  HBRUVE FFRXQIVI RUZ KLFK D&RQIRO
$ JUHP HOMDVQRAEHDRBBIGHS RMHWDQWRH\SHALLHGLOQFDMXH D DG F - CRGRADAID WP HH FHHG F ' HBRMVS FFRXQWV Z LW [P RQVRQG-ERIW
Z KIFK LOWHD)J W DMWDAER CRADADY. WP HH AHHG KHIS DAD | LODGADCLQAMANROWWDAY CRM RUS QAMG6VBMY| HBHIDOGFRP H\Ef SXUSRAY L DRLQAYIGAD
Z KRLYDAMY HYRUBMG-ONR \WHS QWGE\BIAM/RU (L. DFRSRIDIRY SONGHIKLS RURKHUHQMY WHDAG DY DFRUSRDNRQ RUSDUMGHYKLS FUHDME RURI DY) H3LORUXQEHARH
@7 VR WHS Q\MG6\VBM/ RUDD. SRIWFDDXEQYIMRQWHIR G | HIR EDDGFHGAMVEXUWHP HQATFFRXQN OQG H ' HSRVVE FARXQIV Z LW [P RQVRQG-ERIZ KIFK LOWH
DJJUIDMERRADAIY WP HH FHG WH\RBISIRHHO/R Z KLFK DI XQB/WHFHYHGE, DEHRXUHG3OMY | URP FMHAWDG\IBY SIRMIGGWDMOQHIK R \WH
IRMIRQ) FDHY LI BDRIED WHNXHKMGE. \WHS GP LQVADAYHS JHMEH&RP SIQ \KDIBURYLGHWHS GP LAVRDAYHS JHAZ WK SHIRGF XSEDM/R WHDFFRXQIQP EHY
DOGQP HVR OO LQOGADO QMR Z KHIMKRK ! HERVVE FRRXQIVDUHP DQEICHS




3( [ FOGGEXEMANY” PHXY/ D HFK) RMJQBXRMADY E HFK) RHJQ6XEMAIN +RUQ) &RP ) F HFK AUHRWRUIQAHVEXEMANY R DO
) RIJQ6XEMANY RUID ) RHJIQEXEMANY +RBQ) &RP ) G HIFK 6XEMADY \R\KHH \WARDNKAK 6XEMADY IVSRKEWGE D) DESIFCERIQY. |URP
JXOIOAHQ) WH* XDDQMAG2 EQIDARY H HFK6XEMADY Ul DOGIRAREQ DY WHIXOIOAHR \WH* XOUIQM-G2 EQIDARYVE, \KFK 6XEMADY Z RXGUNXLHWH
FRQHQADESURYDD QFHQHRUDAKRU DIRQR D* RYHCP HQIUS XKRINY RUXQE-UDQ. BQAQ) & RQMAXDR EQIDNRQZ W DY 3HYRQRAHMDQWWHERP SDQ RUDQ
6XEMADY H MY ROWHEBMQ) DM RULL @M WHEOMKAK 6XEMANY IVIFTXUHG VR B D/AKAK &RQMPMIC EQI DIRQLY QRAGFXUMGLOFRQM STMROR KK
DFDAMMRY  H FAHBVR \WHH \MOABKFK FROHAESSURYDO GFHHRUDAKRU DNRQKDYCAMI® EHHQRBEIGHSDOG | HIFK 6XEMADY Z W AGHRAWRZ KIFK D/UDRIED
GHMP IGHGE \WH&RP SDQ DOGWHS CGP LQMRDAYHS JHIMKHFRWIR SURVIGQ) DIXOUDQMAR WH* XDDQMA52 EQIDARQYLVH FHAYHLQYLHZ. R \WWHEHH WAR EH
RABIGHGE, WH* XDUDQMG3DMEVIQHIFK FDHR WY GH LQURQ SIRMGHGWDNL DY VKK 6XEMGDY KDWAHDHVR EHDQ( [ FOGG6XEMANY DAKAK WP HDY L \WH
IRUIRQ) FIXHY D WRIK | A-DHWRDBSO RU L WHERP SO FDAHAKAK 6XEMADY \REHRP HDEXEMADY * XOUIQRUDGS L LOGR HYHQNKDIDYRUIRZ HIEHDD
([ FOGG6XEMAnY

3( [ FOGHE+ HAILQ) 2 EDIDARY P HIQVZ MW UASHAAROQ 6XEMADY * XDDQRU D) +HIILQ) 2 EWDARY Ul DOGVRWHH WAKDADTRUDSRWROR \WH
JXDIQAHR \KAK 6XEMADY * XODQRUR RANHJIUWDQAR, \XAK 6XEMADY * XOUDQRUR DVHRXUMY LOMMIARVHRXUH KK + HEJLQ) 2 ERIDIRD RUDQ JXODQMAWHIR LV
RUBHFRP HVLQBI DOXQEHHERP P RAW ( [ FKDQIHS FVRUD X1 BIXDIRD RURGHUR WHERP P RAW) XU/ 7 IDEQ) &RP P MWIRD RUWHDSSIFDARQRUR [ LFDD
IQMSABIROR 0Q WHIR B\ YIWWHR \XFK 6XEMADY * XOUDQRUVI DOWHI RUDD. U-DROWR FROANMM DO HDJ LEGI FROMFVEDMASION D/GH LGHGLOWHERP P RAW

( [ FKDQIHS PADAKHWP HWHJXDDQAHR VKK 6XEMGDY * XOUDQRURAMHIWOAR KA VHRXUMY LOAMRINEHFRP HYH [ HARYHZ LW BASHRAR \KAK + HEILQ) 2 EQIDARY \IKFK
GHAMP LDIRQEHQ) P DCHONMWILYLQY) HIHAARDY COSOFEGINHHEZ HID\KSSRWRURKHUD) UHP HOWRAWHEHH MR \WHOSSIFCEGY RIQ30MY || D+ HEILQ) 2 EDIDIRY
DUMAVXQGHUDP DARUDI UHHP HQMRYHLOQ) P RIMWOQRHVZ 05 VKK H FOMROWKDIESS® ROD VRWHSRMRQR \KAK + HEILQ) 2 EQIDNRQ\KDAY DMIEXBEGIVR\Z CBVI RU
Z KIFK WA I XOLDQAMHRUVERXUMNY LOMUAA RUEHFRRP HYLGBICO

3([FOGH7O B P HIQY Z W BASHRARWHS GP LQVADIYHS JHOMDQ / HBHUDQ , WXQ) / HIGURUD) RM-UBASIHOAR 0 SD. P HQMREHP DGHE
RURQDFFRXQR D) REQIDIRQR [Q) / RIQ30MY KHIXQE-URUXQEHDQ RKHY RDD' RAXP HQV D 70 HVIP SRHGRQ RUP HDXUHGE  IWQHACFRP HOQG! DROHRU
\IP L@OU7L] H/LP SRHGE. WHMUMGRIRQXQGHMHOZ VR Z KIFK VKK UHALSLHOAVRUI DR HGRULQZ KIFK W SUCHSOOR I LFHLY GFDMGRU LOWHFDHR DQ / HGULQ

Z KIFK [WBSTFEEGIGRAQ) R LFHLYGFDAMGRUD/DUAKOR [0 RAHUSUHIARU RIP HUFRQGHRAIRDZ W \VXFK MUMGRNRD RMHAKDODQ VKFK FROGHRAIRQYDUMCY \RBD
1URP KK UHALSLHYKDYIQY H HFXMG GHIVHIHG RUBHFRP HDSDW\R SHURUP HGIWREQ) DARQYRUUHFHYHG S P HQVXQGHU UHFHYHE RUSHUHRMG DVHRXUBN LOMMWKGE-U
HYDIHGLOD) RKHMDQLANR)SXAUXOQMR RUHIRAG ) / R’ RPHW E [0 DGR SR W7 H/RUDD MP LOU7 P SREHGE DMUMARMRQGHAIEHGIQ
FODXOH D F IQWHFDHR D) RUAIQ/ HIGH RMHMDQOODALIGHHSXOXOQAR DUTXHME \WHERP SO XQEHBHARD  E DD 8 QUMGE\BAN | HIH.ICY MKRTEQ)
70 L \KDAVLP SRHGRODP RXQNVSD CEGIVR\KAK ) RIIQ/ HIGHUDAKHWP HVXAK ) RIMIQ/ HIG-UEHFRP H/DSOW \RWMLYS JUHP HWRUGHLIQDM/DQH. GIEQ) RIILFH
H FHBVWR\WHH \MAKDAKAK ) RUMIQ/ HIGHU RUWDKMIGRJL D) Z DVHQM@G DAHW HR GALIIRQR DG GRAQ) RILFH RUDALICP HV \R UFHYHDGAURID
P RXQNVIURP WH&RP S0 Z W UASHPAR\KAK Z WWKRTQ) 70 SXOXOOAMRGHAIRY D RU LU \WDAYDMIEXEEGIVRWWH) RIMIQ/ HIGHIVI DOUHRFRP SO Z W
6HAR)  H DG G DO 70 HIP SREGXH) $78$

3LV $% &UHAVE JWHP HONVP HIQAKDAAHMEIQ$ P HOGHG OG5 HWBAG & BHEWINGE XDDQIV$ JUHP HOMGDMGDVR ' HAHP BHU oY}
P HYGHG CP HGHG D06 UAMIMG \KSSBP HOMGRURKHZ MHP RALLHGIURP WP HWRWP H [P R WHERP SIQ \WHRMHUERWRZ HYDQGIXOLIQRLY | URP WP HVR\WP HSDIWY
WHHR WHOQEHYI URP WP HVR P HSDWV\KHIR -30 &% DvDEP LQMDAYH DI HYANE ARTIMWLDOD) HOADQGWHRAKHLISDMY | URP WP HVR\WP HSDIWY \WHHR

3( [ IV &UHAVE JUHP HOW P HIQAKH( [ MM $ 94 &UHAVES JUHP HOADQG\RH( [ LMY 7HIP &UHEVES JUHP HQW




3([ ) 7HP &UWHEVS JUHHP HON P HIQVWWDAAHIRIQS P HYGHG D55 HARMG & UHAWIOG XDV $ JUHP HOQMADMGDVR - HHP BHU Dv
P HGG 0P HGHG DG UAKIAMG VXSSP HQMSRURKHZ VHP RAILHGIWRP WP HVRWP H [P R WH&RP SO \WHIXDUIDQRY I URP WP HVR WP HSDMY WHIHR \WHEEHY
[URP WP HVR WP HSOW \WHHR -30 &% DvDGEP LQWDRYH D HNDQG FRADA ORI HIAVDQG \WHRNHUSOW T URP. WP HVRWIP HSDW WHIHR

SN / HYR &UWHAW P HQV\WHOIWMY R FAHBWAHRUIEHG RQ6 FKHX®H H

3) CHOW P HXQVDQ WDOSRSHW LFOGQ) DOEXA@QIV 11 WU RURKHULP SURYHP HQVEFDMGWHIHRQ Rz KHHD\WURUKHIHRI RIHRZ GHG GDVHG
RSHDMGRUXVHGE + RBQIVRUDQ R IW6XEMADUH/RUDD R \WHUUASHRRYHSUHHHARYRUS 1ADDM/

3)$78%° PHIQV6HAIRY  WRIK R \WH&RGH D/R \WHEEGMQ) ' DM RUDQ CP HIGHGRAFFHARUYHMRQWDAN \MEVEQMYHD FRP SDUIE®!
DOGCRAP DAMIDI P RHRHRARFRP SO ZIWW DY FXUHIWRUXUMUH U XDNRQ/RUR | IADCOMSABNROAMHIR 0 DIUHP HOVHOMMGLOR SXUXOQAR 6HANRD
E R WHE&RHDGI) Q¥ WIXDIRY KB SURP XODIRY RUR | LADCD) P HQAP SBP HOMY DR | LADQIRYHEGP HADIUHHP HOAZ LK UASHRAR WHI RHIRQY
3) HHIDO) XQB/(|IHAMWH5 DM P HIQV IRUDQ @ WHUDMFDBXDAGE \KH1 < ) 5 %EDHGROVKK @ VI HHIDO XQBMEQORANRY/E. G-BRIIY

LOXNANRYY DVGAMIP LCHG QXK P DEHUDYVKDOEHVHAVRINM RQWH1 <) 5%4V:  HEVWMI URP WP HVRWIWP H DG SXEQKHG RQWHH WXARHHAQ) 9oMCHW' D B WH
1<) 5%DV\KHH | HAYHI HGHIDO XQB/WDM SURVIGHG\WDAL WH) HEHIDD) XQGV( [HARYHS DIMDVAR GAMIP LCHGZ RX@ EHOWWKDR] HR XK IDMKDOEHGHP HoWREH] HR

IRAMHSXSRH/R WLV$ JUHP HOV
3) HEHIICH HHYHYRDG P HIQ/WHYROGR * RHIRYR \WH) HGHIDE HHYHE\ WP R \WHS QWG6\BIM/R $ P HIFD
2) LIOPADORRYHIOVCRUPDHIHIRG KDV\WHP HIQQ) VAWRIKIQ6HRAIRQ D
3) LDCHDCB@) KDVWHP HIQQ) DMIGHG\RWDAMP LQ6HAIRY K

3) IVFDD XOWM) P HOQVDI IVFDOTXOWMUR D) ) WADO<HU
3) VFDO<HIY P HOQVAKHI VDO, HOUR + REBQIVDGIWGXEMADINVHEQ) RY' HHPEHU R HIFK FOBREU HU

3) BRY P HIQ/\WHEHFP ONWDMIGRULL D) SIRIGHGIOWLVS JUHP HOAQUWID D/R \WHH HRANROR WV JUHP HOMKHP RAILFDIRQ TP HIGP HOW
RUUHOHZ OCR WV JUHP HOWRURKHZ VH Z LW UBASHRARWWHS GYVAG7HP 62) 5 5 DMRAKHS GMVMG' DO 6LP SBI62) 5 DvVOSSIFEG! ) RAKHDYRAFHR GREWH
QW0 GRUIRJHIFK R $ GWMG7HP 62) 5 5 DMRAKHS GXUMS' DO 6LP SB162) 5 \KDDEH

3) GRIBODERMMID P HIY D YHIEBIFKDALYRZ GHGE! D/ RIQ3 0V \KEMRMR DAR P DX CRMUHUFRQYHWURUNVSHADCBRROYHKLFG{ CAFRXQW
DIUHP HQNVRUMP LOUWSHDI P HQVHOMBGLQRE, \XAK/ RDQ3DWV I URP WP HVRWP H \WH2 O HKIFG1, OMHORY”  E DOCAFRXQN FROMPWIIKW FKDMOSCSHU
LOXKP HON GRAXP HQV SURP MR GRMYDQG\XSSRY) REQIDIRQYDUMQY [URP \RHXVH VDB BDHRURKHUGVSRIMRQR \WHO HKLFG, QMR F DOERRNY UHFRLGY
LBV FRP SXMIGMWY \R\Z DHDQGFRP P HADORWADIP VUADNY \RWHO HUE®!, QYHQRY G DEBD P HQAQEBQILEGYRURKHIUI KWAR UHFHYHSD P HOAMFUHAWIGRAH
FRP SHODIRQIURP D P DX CRMUHJ GMMEXRURUNKSSTHUR \KHO HKLF®Y, QrHRY RUIURP D0 R \WHUMEMGADUHYRUD LADMY LOHFK FDHIQUASHAWR \KHO HILE®!
,OMORY  H DT UDGRAKLVH U KWDQG DP DK CRXUHUUHEDAY DQGLGRHQIYHSD P HVUAIG) \RWHO HUFG!, QHORY  H FOQQ) Z DUIQN FOIPV OQG | DOFDK SURAHHBY
R Q) R WHIRHRQ LFOQQ [QXDFHSRAHE/DGWHXQB/R LOXIDGRHSUP P VIQUASHWR \RHO HLE®!, QHIRY




3) GRIBOQ) ) (HOW P HIQVRHRUP RIHRHAWIHOMWHOMHGLORE \WHYRUWRZ HYRUDEXEMADY WHHR X HG\WR | LODFHWHOFTXAMMWRQR
Q. DRGXVHG YHKLIFB FKDAMY DG UHDWG CFAHWRUHY SXYUXDQAR Z KLFK \WH3HYRQIXUMKIQ) VXAK | CHOW UARIQV MW@ RUD/ LHYRQWWHK SURSHW \R CFTXUHG XQMOWRGRU
AVSRVHGE WHYRURZ HY RAKHDSSTCEGI6 XEMADY  \RIHKHIZ WK \WH SURFHHO/ \WHIHR

3) RHJIQ/ HGH) PHXQVEQ / HGHJRU, WAQ) / HIGHMDA RAD? 8 QWS6\IMYSHIRG DVGHICHSE 6HANRQ D R WH&REH
3) RHIQ6XEMADY " PHXQVOQ 6XEMADY R \WH&RP SR WDAVQRAD' RP HAF 6 XEMGDY

3) RIMJQBXEMANY +REQ) &RP ST ° P HIQ/ID 6XBMADY R WHERP SIQ WDWKD/QR P DMIDCDAHVRKHWDQWHE. CSABCEVWAN  RUS CEAIO\RN
DOG, Q@-BMIHV R RHRUP RIH&) &VRURKH) RMJIQBXEMADY + RTEQ) &RP SDQH/

3+ $$3° P HIQV \KEVPARWHIP MMRQRQWHDSSIFDARQWHIR VHWVRWIQBHAIRD  JHHDD CFR-BWWGCFFRXQIY) SUGALSBVIQWHS QUM 6\BI

R $ PHID

3% RYHOP HE0H XWRIN P HIQAKHIRYHCP HOAR WHS QUMGE\BIM/R $ P HIFD DO RKMHUQDIRQRUID SRIMWFDDXEQYIMROWHIR  Z KHMHMBMRU
GFOODOGOI) DIHR DAKRINY LOXKP HBDWY WIXORY ERG FRAWFHIRDOEDON RURKHUHQMY H HIRMQ) H HRAWH GIMDAYH MAFCOW] L) BIXDRY RJ
D LOWDAYHSRZ HYRUIXQRIRQY/R RUSHWBIQQ) \RIRYHIP HOW

3 XOIM R RUB 0 3HYIRQ WHEIXOIDRY P HIQVD) REQDIRY FROMYHARURKHE VH R \WHIXOUDQRUI XOUDQMAQ) RUKDYAQ) \WHHRQRP LE
HIFVWR JXDIQMQ) ) , Q3-EWEHWRURKHUREQIDROR [ RMHUBHIRD WH2SUP DY REDJR) QD) P DQGHJ Z KHMHUAUHA® RUICAUA® DXELFOGQ) D)
REQIDIRQR \WHJIXOUDQRU GURWRULGELHFW D \R SXUKDHRUSD. RUDGYDFHRKSSD 1XQ0/I RAWHSXUADHRUSD P HOAR  \KFK , QG-BAEHWRURKHUREQI DIRQRUR
SXUADH R DGYDFHRKSSD |XQB/I ROWHSXUKDHR DO VERXUMY |RAKHSD P HOWHIR  E R SXUADHRUBDHSURSHIY VUMV R VYR RARHSXSRHR
DAXUQ) WHRZ GHUR \IFK, QG-BAGEHWRURMHUREQIDIROR WHSD P HOMGHBR  F \RP DQEQZ RING) FDSMID HIXQW FCSMICRUDQ. REHUI LCDGRLDOWIIAP HONFRQAMRD
RUCIXGAW R \WHSUP DY REQIRAR DARHIEGIWHSUP DY REQRARSD \KFK , QG-BAGHWRURKMHUREDIDIRQRU G D/DQLFFRXQASDW LQUASHAR DD GIWUR
FU-GWEDQNH W CFAHBIMCFHRUGIRUR | JXCLIQN IWKHG\R VXSSRIWARK , QEHBMEHW RUREQIDIRD SIRVIGHS\WDAKHWLP * XOUDQMHVKDIGRAGFOGH L HIGRYHP HOVIRU
FRIBAIRQRUG-ERMIQWHRE@Y FRAUHR BMGHNVOEG LU 0Q (EMNVR WHE&RP SDQ RUWGXEMADUHD/DIHHICENGHR DSIVGHIKLS RKHMDQDZ KRD
RZQGEXEMADY R WHERP ST LQUASHRWR \WH, QB-EWEHNVR VKK SDUNGHIKLS

3% YOIDM-G2 EQIDIRYY KD/WHP HIQQ) VHVRIWN LQBHRNRD

3+ XODOAMHG3OMY P HIQV FRIBRRYHD \WH/ HIGHY WH, WAXQJ / HIEHY WHS GP LQVDAYHS JHOADD RKHUKRTHUI URP \IP HVRWP HR [Q)
* XDUDQMHG2 EQIDIRQY/DQG LOHTFK FDH \WHUUASHRAYH\KFFHAR YW DOG SHIP WG DALIQ/




3% XOUDOW P HIQARH* XOLDQMHR WH* XOUDQAHS2 EQI DIRQY SXUKOQARMYS JUHP HW

3+ [ DERVO DMIDY P HIQ/OOH SERLYHRUDERIARYH\KEWEERHY RUZ DX DG DEKT] DERXY R LF VEWEERHY Z DIMYRURKHUSRIEON LFOGQ)
SHARBXP RUSHAURBXP GMIMIRM/ DVEHARYRUDEHIRYFRQBIGCQ) P DMIDY SROFKGUICDMEESKHY O WERQJIDY LQ HANRXYRUP HAFDY. DM/ DQG TR KHNXEWBR/RU
ZDAWR 0D DMHUIXDMSXOUXOQAMRID ( QMLRP HD ¥

3+ [) DUERXVO DAIODYS AW P HIQVEQ SDMWAAUHMNRNU-DAMHG RN RHMWRURFRXAUHFHIQROLQ) 0Q + 0 DERVO DAIDY LGFOGQ) WHXH
P DA CRMUIH SRAVHMRQ WRIDIH SUAHIFH 5 HBDH \WU-DMHG5 HBDH GVAKDLIH SOFHP HQAUHHDIRD WIQSRIIIRY SURFHMQ) WD HVCEDMP HQMBP RYCD
WP HIDIRY G\SRODAVSRIWRQRUKDQEIQ R ) + [ DERXVO DAMIDY DOG00 FRUHAYHIRMRQRIASROHIFRYZ MW IASHAWR DD R \WHIRWIRQ)

2+ HEILQ) $ JUHP HOVP HOQVDQ DG DMUDM\Z 05 WIQLRAIRYY EDMAZ D5V FHAVEHIYDAYHWIQLRNRY | RZ DG UDMWEQORAIRDY HIXWY RUHTAW
LG8 \Z CSVRURSIRYY ERIGRUERIGSUFHRUERGLQE \Z CBVRURSWR)VRUIRZ DG ERIGRUIRZ DG ERQGSUFHRUI RZ DUGERQGLGE WDQLAIRYY LQAMMNWDMRSNRYY
IRZ DG RILIQH FOHWIQIANRYY FOS WIQLRNRYY | GRUMBQORANRY/ FRIDULIMBQORANRY/ FXUHER \Z 05 WIQLORAIRYY FIRW PXUHR UDM\Z S WEQLRAIRYY FXUHEA
ROIRYY \GRVRQMFN RUDY RKHMP LOUMBQIANRY/RUDY. ARP BQDIRQR D) R WHIRHWRQ) [FOGQ) D) RMRQARHIMIQRD) R WHIRMRQ DGR RAHU
DJUHP HQVRUDUIGY HP HQVGHLI GHGWR P DD HLQM MDA RUQAAXNDM UM DQG RKHUDI UHHP HOVRUDUDG) HP HWGHLI GHG\R SLRMADI CQIWORMDNRQY LQPXUHA
H AOQHUDAY Z KHMHURUGRADD. \XAK DI UHHP HQADUDQIHP HOWRUMBQUERMRQLYIRYHGHSE. RUVKEMAARDD. P DML UH-P HOMUWHIDLBBWR Z KHMHNKEK DIUHHP HOARU
LOWAKP HOM/FOOWL LHG DVD? GHUYDIYH  SXUKDQAR) $6%$ 6& 7TRIFLIR  DOGUATXLWHG\R EHP DING \R P DNV

2+ HILQ) 2 EDIDART P HIQY Z W UASHRARDY / RDQ30WY D) REQIDIRQVRSD RUSHIRP XQEHUDQ -+ HIILQ) $ JUHP HW
S+ RAQIV PHRY' RAQ' \QPLFV ,(F D' HIZ DHFRSRDIRY
3, CFUDIQ) 5 HYRVMQ) &AW HIEH) KDAKHP HIQQ) VIWRWKIQ6HAIRD  F L

3 QR HQBD) CAONY P HXQ/ FRIBRAYHD D5 HYROLQ &UHAVERP P WY HOVGFUDA/SIRMG-GSAOOQARGHRANRD OG0 GRUP HQBOVHP
| ROVSRIGGSUXOOWRGHAIRY G

3 QRUP HQEOYHP / RDQ KD/AWHP HIQQ MVRWIQBHRAIRD G L

3, QRUP HQUOYHP / RED(ITHAMWH' DM KDV\RHP HQQ) VHVRIK LO6HANRQ GL

3 QFUP HOBOYHIP / R/ HOGH) KDAKHP HIQQ) VMWRWIQBHAWRY G L

3 QRUP HOBOYHP / RID0 DMUMW' DM P HIQ/ Z MW UASHRAR DD, GFUP HQBOYHIP / ROQAR EHP DEHSXWXOQAR DD , FUP HQBOTHP / R
6XSSBP HUMAHP DXUMY CDM\SHRILHGLOVKAK , GRUHP HQEOTHIP / RDQEXSSBP HW

2. CRIP HOBOYHP [ RID6XSSBP HOVKD/WHP HIQQ) VHVRWIQEHRAIRY - G L




2, Q3EWEIHW R D) 3HIRQP HIY/ Z MMRWWXSIFDIRY D DOREWDIRY/R KK 3HIRQIRUERIRZ HGPRH  E DOREQIDIRY/R \KFK 3HIRQ
HACGHFGE BRI/ G-EHOMUIY QRAVRIMP LOUQIKP HV F DOREQIDARQ/R \KFK 3HIRQXSRQZ KIFK LQMIAXVAOLIHVDUHPXWRP DUO SOG G DOREQIDIRY/R \KFK
3HIRQXQG-UFRGWR DOVIBI RURMH NS BAQNRODI UHHP HOVUHIG) \R SURSHWY CFTXULHGE, \KFK 3HYRQ H DOREQIDARY/R \KFK 3HIRQLQUASHRAWR \WHGH HIMG
SXUADHSUFHR SIRSHWRAHYIFHY | 0O QG-EMEHNVR REHWAVHXUGE.  RUIRUZ KIFK WHKRTHUR KK , QG-EWEGHA/KDYDQH LMY U KWARQMYI HWRURKHE \H
REHVFPUGE D / HYRQSURSHW RZ GSRUDFTXLMGE \MAK 3HYRQ Z KHMHURUGRWH, QG-EAWGHIAHXUGWHIE, KDVEHHDIKP HG \KFK , QGHEWGEHN\KDOEH
P MWG\RWHOWHUR [ WHIP RQMWR KK, (G-BAMIHVOGG | \WHI DUP DNANYDOHR WHSURSHW VHRXUQ) \KFRK, QB-EWEHW  J DI XDUIQMVE! \KFK 3HIRQR
,QEBMIHWR RAHY K DOXCSMID HDH2 EDJDIRY/R KK 3HYIRY L DOREDIDIRYY FROMYHMRURKHE VH R \KFK 3HYRQDVDQIFFRXQASOW LQUASHRR BUIKLY
R FUAWIGGWHYR JXOLIQW 006G MOUREQI DIRYY FRMIHNRURKHEZ VH R KK 3HIRQLQUASHVR EDQNHWICFR-BWIGRHY 7KH, QG-EAMEHVR 0 3HIRQ\KDD
IGFOGHWH, QGG-EMEHWR DO RMHUHQWY (FOQQ) DY SONGHIKLS LOZ KIFK VKK 3HYRQLY DIHHICENGH \R\KHH WONKEK 3HIRQLY CCEGIWHH RUD/DUAXIR
WA 3HYRQIVRZ GHYKLS LOMMNQRURKHIUHIDIROKLS Z W \XKAK HOMY H FHEVHRWHH \WAHWP VR \KFK , QGHEWECHW SURYLGHWDAKAK 3HIRQLY CRMDEGIWHH R

3 QAP QUHETO B/ P HIQV7H WRKHD)( [ FOGHG7E HY
2 QRYHOVP HIQV Z W UAS-FAWR D) 0 XE¥P SBR HU3MD WHFRAUWRQWDAKAK SOOLVIQRYHIZ LMOWHP HIQQI R 6HMRY R (5,6$

2 QMBRAMIBURSHW P HIQ/DIQMBRMOIOSURSHW LOFOGQ) SOMIN DG DN VHYLFHP DN \WWDEHEIP H/ GRP DQQ@P HY/ WDGHVHFUNV FRS\ WKW
WKERRI\ NRZ KRZ LQHQINRYY P HKRGY DG SURAHWHY XHGLORUGHFHADY | RAWHFRIGAR \WHEXMGHWR WHERP SOQ DOGLWEXEMADUHY

3, QMY GRIRDS HIXHIVP HIQ/DUNXHAME \WHERP SO R FROYHWRUFRQIMHDYRURZ Q) LOCFFREDGFHZ W 6HANRY

2. QMINBD P HOW DM P HIY/ D Z W UAS-RARD) $ %6 / RIQ RMHMDQD6Z IQIAH RID WHOWED R HIFKO DK -XCH 6HBAP BHUDG

" HAHP EHUDQGWHDSSOFCEGIO DXMUW' DM E ZIWUASPARDD 5)5/ R HIFK OMWDAYRQWHQ®P HIFDD FRUIASRIEQ) @ LOHIFK FOBEUP RN \KDAVRH
P RQN D\MAHYRIRZ IQ) R \KAK/ RDQ RULL \WHHLYQRVKAK Q@ HIFDID FRUASREQ) @ LOWKFEK P RN \WMHOWHOWED R \KFKPRQN OG  \WHCSSIFCED

0 DMWY DM F ZLIWUASHWRDQ 7HP %HFP DN/ RIQ WHOWED R HIFK , QMMNVBHIRG CSSIFEGIVR WHYRIWRZ L R Z KIFK \KFK/ FOQLYDSOWIGG LQWHFDH
R D7HP %HIFKP DINYRURZ LQ) Z W DQ, QMMAVBHIRGR P RIHWDQ\WUHHP RQMVIGADIRY HIFK @ SURMRWHODWMED R \KAK , QRIS HIRGWDNRFRXY DAQMYDY R
WUHHP ROMVIGAUDNRQD\MMHI LMD R \XAK , QMIWBHIRG DUG\WHICSSIFCERIO DMWY’ DMDYG G Z M UASHRARDD 6Z LQIQCH/ ROQ \WHE \KDAKRK / ROQLY
UTXUHGWR EHU-SDG DQG\WHS HYROLQ) &UHEVERP P W HIWHP ICDIRY' DM

3 QMINVBHIRG P HIQ/Z MK UASHRARDQ 7HP %HIAP DNYRURZ Q) WHSHIRGFRP P HAQ) ROWH@MR \XFK %RURZ Q) DOGHIEQ) ROWH

Q@ HIFDD FRUIASREQ @ LQWHFDBREUP RQNWDAYRH WUHRM] P ROMAKHIDM LQHIFK FDH \KEWMRAR\KHDYDLOELON | RANHYHFKP DU CESTFCEGIWRWH
UHBYDQW ROQRUERP P LW HQA DAKHCSSTFCEGIYRURZ HUP D HPRWSUIRMGHS WAL Ll D), QMMWBHIRGZ RXGHIGRODE RKHAKDODYSMQHN D \KFK, QMBI
SHIRG\KOTEHH \WG-G\RWHQH WXFFHHEQ 90MGHN D XQBWAKAK G WXFFHHEQ 99MQHW D Z RXGBI DRIQWHQH WADBREUP RQM LOZ KLFK FDHVKEK , QAW
SHIRG\KDTHIGROWHGH VBUHFHIAQ) %MV D LL DO, QMMWBHIRGWDNRP P HFH/RQWHOWIAMOHN D R DFOBLEUP RQN RURQDA |RUZ KIFK WHHIVR
Q® HIFDD FRIASRGEQ @ LOWHOWWDBLEUP RONR XK , QMMWBHIRG WDIHGROWHOWIAMHY D R WHOWDBLEUP RQKR VKK , QMAVBHIRG DG
1L RWCRANDYWDYEHHQUP RYHGIURP MY GH IQUWROSXOBOQMR6HAIRD  H \WKDIEH DYDLOE®!| RASHA LFDIRQLOVKFK YRURZ LQJ 5 HIXHWARU, QMY GRIRY

5 HIXHAY) RUSKERHVKHIR WHEMR DYRIRZ LQI LQWIED \KDTEHWHEMRQZ KUK VKFK YRURZ LQJ LVP DEHDJG LOWHFDHR DYRURZ 1Q) \WHHDAUMKDTEHWH
HIHAYHEMR WHP RIMHFHWRQHMRQRIFRQMDIROR KK YRUIRZ Q)




3, QHWF HOWP HXQV DARDQ 3HIRQ DO GUHFWRILQAHAWFTXMMRQRUQYHIF HVWE \KFK 3HIRQ Z KHM-UE\ PHOQVR D WWHLFIXAMMWRQE \KFK
3HIRQR D) WRFAN ERQB/ CRMY GHEHQMUA SINGHIKLS RURKHURZ GHYKLS LOMHAVRURKHMARXUMEY LFOGQ) &CEMIOBVRAN R DQ RMHUBHYRQ E D) DGYDH
GOQRUH \WMMRQR FUGVE WK 3HIRD WRDQ RKHUBHIRY RUIXCLIQN RURKHMP [QUREQIDARQR KK 3HIRQZ M UASHRAR DD , QG-BMIHVR \WKFK RMHBHIRQ
RKHWDD, QGE-EWECHWFRQUMMAN WDGHSD: CEGVIQWHR A FRUHR BAMGHN RU F WHSXUKDHRURKHUIFTXMMRD LQRHWIQLRNRQRUD\HIH/R
WDQLANRYY R DAHVR DGRMHUSHIRQWDNROXMMD AYIMRQ EXMCHVXQURIICHR BXMQHN ) RUSKSRH/R FRYHIDQWRP SIDGFH WHIP RXQIR DQ |, QHAR HQV
\KDOEH L [ \WHEP RXQAZRXDD [QMHMMGSOV \ \WHFRWR D DEAMRQWHHR WDARKHZ [VH PR DY, QYHWF HOMOQHIFK FDHDVGHAMP LGHSLP P HADMY SURU
VRWHWP HR HIFK VKK, QYHWR HOAZ LKRXAWDEWIR HWRUKEVHTRXHQAGRU-DHYRUGHFUDHVLOWH YDOHR VXAK , QrHWR HAP LOXV L WHIDP RXQAR GYIGHIB/RU
AMUBMRY/ UHFH YHELOFRQGHRANRDZ W KK , QYHWY HOADQGDQ. WMOR FCSANCDOGD). SD P HWR SUCRSDOBHHYHGLQUASHRWR \IKFK , QrHIY HOAKDNQHFK FDHLY
UHFHYHGLQFDK RUSDK ( TXLYDBRW

3 AKQ) / HIBH) P HIQVHIFKR -30 8% &,9%& D600 $ GAVRINWHG) / HIGHU HIFK LOWFCSCAW DARHIKHUR / HIMYR & UHEVKHIXQGHU DOGLQ
HOFK FDHIWAKFFRARYLQWKAK FOSCRW DVSURMG-GIQBHARY. M ( TRK, WKIQJ / HIGUP D [QIWGMWUHIRY DUDIHI RURHRUP RUH/ HWLYR & UBHEWR EHIMKHG R
$11LADMV/R KA, WHLQ) / HIGHU LQZ KIFK FDHWHWP 3, \WKQ) / HIGH) \KDOLGFOGHDQ \WAKS [1LIDMZ W UASHRAR/ HIHYR &UHEWMKHGE \KFKS |1LODM

3- RONERNXQCHY P HIQ/WH- RQWRRNXQHYLGHONHE ROWHFRYHUSDIHR \MLV$ JUH-P HOV

3-RON HIG$ WDQIHY P HIQAKH-RQW HIG$ WDQIHWIGHONHEROWHFRYHUSDIHR VS JUHP HOW

3-30 &% P HIQ/-30 RIDQE&KDHYON 1 $

3/ DM DMIW' DM P HIQ/ DAIQ CDMR GHMP LDIRD WHOMIP DXUM RALP LQDIRQ GOMOSSIFEEGIWR DY / ROQRURP P W HWHIXQG-UDN
IR WP H LQHIFK FDHDVH \MIG-GLO DR EDGFHZ W\KMVS JUHP HOVURP \WP HVRWP H LFOAQY) | RAWHDYREDFHR GREWH/ DMAVHIP / RDQO DXUMY' DMOQGWH
/ DMNE HYROLQ) &UHEWHP LDIRY' DM

3/ DRWB HYRVQ) &UHEWHP ICDNRY' DM P HXQ/ DADQ @DMR GHMP LCDIRD \KHDAMAP DXUNY RAP LDIRQCOMIBSIFLEGIWR D). \WHD RAMBEQY
5 HYRYLQ) &UHEW RDQRUS HYRLQ) &UHAWERP P MY HOMOQHIFK FDHDYH \WIGHGLQIFFREDFHZ LMMYS JUH-P HOVURP WP HVRWP H LFOQQ) | RAWHDYRAIFHR
REMHS5 HRLQ) &UHEVERP P W HQVHP LODIRY' DM

3/ DMWTHP / RODO DMIW' DM P HIQ/ DAY GOMR GHAMP LDARY \WHOMIP DMWY COMCSSIFCEGIWR D) WHD RAMBOEQ) 7HP / RIQRU
,GFUP HOBOYHP / RDQ LOHIFK FDVHDYH \MXG-GLQIFFREDFHZ LMMLYS JUH-P HOVURP WP HVRWP H DGLFOGQ) | RMHDYRAIFHR GREMH7HP / RIQ0 DXUMNY
* DMDQG\KH, FUP HQBOYHP / RDQO DMUMY' DM




3/ & &RP P VW HOVP HIQV Z W URGHRARHIFK , WXQ / HIGHU WHFRP P LW HAR MR, WG / HIGHR MKH/ HINLYR & UHAVIKS VRKHDP RQAHN
| RO RSSRIMIWHP HR \WAK, WNQ) / HGURQBAKH®! D $Q $ CAURDOWAQ) / HIGHIV/ & &RP P W HONKDEDLDEED BBFEHWH/ & &RP P W HOVR
-30 &%D0G&, %8 LOSIRSRMRQWR WHUUASHRAMH/ & &RP P W HQV

3/ &' NVEXWHP HOWP HIQVDSD P HOWP CEHE. 00, WKQJ) / HIGHUSXUXOQMR D/ HARLUR & UHAW

3/ & ([ SRKUWH PHIV D) WP H WHVP R D WHDIJUDMXQALY QLP RXQAR DURAWEIEAQ) / HWYR & UHEWDNKFAK WP HSOV E \WHDIJWIDM
[PRQ/R D &' DEXUHP HOMKDAKDYHGRA FAEHHDUAP EXWHGE. RURQEHKDD R \WHYRUWRZ HYDAKFK WP H 7KH/ & ([ SRKUHR D0 5 HYROLQ &UHAW HIGUDAIQ
WP H\KDDEHIWS HYRVLQ) 3HFHQMIHR \WHVRED' & ( [ SR DAKEK \WP H

3/ HOGU5 HDAMG3HIRG KDVWHP HIQQ) DAMIQHG\R IWQBHAIRD G

3/ HIGHY P HIQ/WH3HIRY/OMGROBAKH®! D D500 RMHUBHIRQWDNKDTKDYHEHRP HD SOV KHIR SXUXOQAR 0O$ WI QP HONIG
$ WKP SMRQRUDDLOMKP HWWQMIGIOR SXCOMZGHRAMRD  F RAMHADODQ VXAK 3HIRQWDAA-DH/AR EHD SO KHIR SXOXOQAR DO$ WGP HVWIG
$ WP SIRQ ( DK, RUHDIQY 5 HYRMQ) &UHAW HIGHU HIFKS WP LQ) 5 HYRYIQ) &UHEW HOGHU HOFK , GRUHP HQBOTHP / RO/ HIBHAKDIDLQHIAK FDH L EHD/ HYGHU
XSRQWHH | HRAVHHWR WHS HYRILQ) &UHAVERP P LW HWRBDHB XSSP HONRU, GRUP HABOYHIP / RDQ6XSSBP HIADYCESOFIEG! R Z KLFK \KFK 3HYIRQLYDSOW RU
L LQWHFDHR 0Q \XFK 3HYRQWDAZ D/D/ HIG-LSURVRWKHH I HRAMHIHAR \KFK DI UH-P HOMKDTIFRQMXHR EHD/ HIGHUXSRQWWHH I HAYHHWR \KFK DIUH-P HOV

3/ HWUR &UHAWP HIQVDQ WBE RUFRP P HADOBIWUR FUHGVAKHGE SXOKOQMR\MYS JUH-P HFOMGFOQQ) | RAKHDYRADFHR GREWWH ( [ LW
/ HWYR &UEW

3/ HWUR &UHAW REXP HON' P HIQY Z W UASHRARDD / HIRUR &UHAWFRBAHD D) CSSIFDARQWHH RUDGGD). RKHUDIBH-P HON LQKNKP HOV
JXDUIQAYRURKHIGRR® HONV Z KHKHIHIHIDOQ CESIFDNRQRUDSSIFLEGIRID WVKAK/ HIRUR & UHAWH HAXMGOQGGHIVHIGE 0Q) / RIQ30MVJRHAOQ) RUSIRIAQ)
IRU D \WHUW KWDQGREQI DARQVR \WHSDMAY FRIAHCHS RUDNIM Z LW BASHRAR VKK /| HIWUR &UHEWRU E D) FRIDMIDHRXUMY IRUDQ R \KFK REQIDARQY HIFK D/AKH
\IPHP D EHP RA LHG 005G \KSSBP HOMSOQGLQH | HAVURP WP HVRWP H

3/ PR &UHEVBXETP [V P RXQIVP HIQV

3/ YHIIH5 DR P HOQ/WHWDMRDVR \WHEMR GHAMP LDIROR L &RQRIEDAMG7RED HEMBIW XQUHMRME FDK DG&DK ( TXLYDBIWR \KH
&RP SI) DGIWGXBMGDUH/D/R \KFK GOMIQDQIP RQMDTORWHBWHIR D DJG E \WHEP RQMR XQUHWRMG FDK P LOOWHBWHIR L
D35 L WHIDP RQAR XQUIMMPANGFDK\R L &RORIEDAMG( % 7' $ |RAWHS H HHIH3HIRGHIGGRY RUP RWIFHO® HIGGSURMR \WKAK GDM

3/ ICHOMY P HIQVDQ G/ FOIP YV LFOGQ) LOMSDWFDIPY G OB/ &P IH/RUICHMMVR 0Q NGG

3/ [H3 PHXQV Z W UASHAARDQ DWHA D D) P RWDIH GHGR WKWAMIHD SBEIH K\ SREHFDIRY HIPXP BIDGFH FKOLIHRUVHRXUMY [QMBMAGQ RORUR
\KFK DRV E WHLOMBWR DYHIERURIDGMRUXQEHUD) FROGANRCDONOB DI UHHP HOAFCSABDBDH RS MR DI UHP HOVRUID 1 LCDCAQ) GDHKDYQ) \KEWERNID
WH\CP HHRGRP LFHIHAAD/OQ R WHIRWIRQ) LA VRVKFK DAHADGG F LQWHFDHR VHRXUMEY D) SXURKDHRSINRQ FDTRUMP LOUUWKWR D\MLG ST Z LW
UASHRAR KK VHRXUMEY




K O HIOKUCFHSRIAHY/

3/ UH / P P DHWWHERP S0 _VHREXWGE \WH/ LLH, QXUDOFH& RTIDMID

3/ RO REXPHOW P HIQY FRIBAMHD WIS JUHP HOMAH/ HIWUR & UHEW RXP HONV \WHSURP IMRY RV UL 0 H HPXWG QG GHIVHHG SXUMCOMR
BHARD  H WHBHXUW' RAXP HON DQ , U HRBOTHP / ROQBXSSBP HQMIQ 5 HYRVQ) &UHAVERP P WY HOWQRUHDHEXSSBP HOADQGDQ TP HOEP HQAZ CiYHJ
XSSP HRURKHUP RALLFDIRQWR D) R WHIRUDRQ) DIG00 RKHUGRR® HVWRILOIMKP HOWGALIQDAMGE. WHERP SDQ DIG\KHS GP LQMVADIYHS JHOND/D®/ ROQ

" ROPHIV $Q W HHFHIOWYS JUHP HOARUI) RKHY RIQ' RXP HOARD/ RID' RPXP HNKDTLFOGHDUIBSHIER H KEWRMKHXGV\HIR

3/ ROD3OMAY P HIY D WHYRIRZ HY E \KHEXEMADY * XOIQRYDQG F +RBQV

3/ RV P HIQARHEDQ/P DEHE \KH/ HGHYAR \KHORURZ HY SXUUXCQAR\KLYS JUHHP HQW

20 DJIQB\REN P HIQV? P DUIQWRRN Z MMQWHP HIQQ R 5 HIXDIRY7 8 OQG; R \KH) HAHIDE HHYHYRIG

30 DI GAHYH( 11 HAWP HIQVDP DMIDCOGYHYHHHAWRQ D \WWHEXMGHA RSHDIMRQY SURSHWFY DAHVRUILQDGADCFROGMRQR! + RTIQIVOQGIW

6XEMADUHAINDDYDZ KRB E WHIELOW R WH/ ROQ30MEAR SHIRP \WHUUASHRRYHRED DIRQY KHIHKQEHUDOG XQEHAMHRAMHY R RXP HOVRU F WH YDIGEW RU
HIRFATEOVR WVS JUHP HWRUDQ RKHY RDD' RAXP HOARUWHUIKWRUUP HIHVR \WHS GP LAMRDAYHS JHOADQG\WH/ HIGHY KHKQE-URUWHIKQEU

30 DMIDCBHP WHES$ FIXMUWRG P HIQVDQ 3HIP IWHGS FIXMANRQDQGRKHUS FTXMURQSHP IWHESUMIQAMRGHAIRY | RUADK ARQUIGHDINRQR DV

®DIV

30 DM’ DM P HIQ/WHS HYRYIQ) &UHEVERP P WY HUWHP LDIRY' DMRAH7HP / ROQO DMV’ DM D/AKRHFRQM WP D UHTXULH

30 RRA WV P HIQ/0 RRG W, QrHMRY6EHYIFH , F

30 XAMP SR HB@OG P HIQ/DQ ( P SE HHYHH WVBMOZ KIFK LVD? P XA¥P SR HUSDY DVGHIGGIQ6HWRY D R (5,6$ \RZKIFK + REQV
D0 R IWEXEMADUH/RUDD R WHUASHRMH( 5,6$ $11LIDMY L P DNHVRUYVREQIDAG\R P DNHFRQUEXIRY/ LU GAUC) WHSUHHAQ) 1LYHSDIO\ HOW KDVP DEHRUEHHD
REQDAGWR P DNHFRQUEXNRYY RU UL KDVDQ CRMOCRUFRQMY HICELQW

30 XUEBI( P SR HBOG P HI/D3MQZ KIFK KDAK RRUP RIHFROUBX \SRORY LGFOXAQ) DQ * WRXS0 HPEHURUM (5,6$ $11LODM DABDXAER

R ZKRP DHQRMXQEHUFRP P RQARQARO D/\XRK DSDRLYGAVRIEHG LQ6HANRY R (5,6%

31<)5% P HQVWH) HHIDS HHYHYONR 1 H <RN




31<)5%v: HBVW P HIQV\KHZ HEVWWMR WH1 <) 5%DMWB Z2ZZ QZ\ RNHGRJ RUDQ \MAFHARMARXUH

31<)5%5DM PHIQ/ IRUDQ A \WHIWDAUR D \WH) H3HIDD) XQB/( 11HARYHS DMIQH I HANRQWKAK G0 DG E \WH2 YHQUIKVWON) XQAQ) 5 DMIQ
HIHFWRQWWK GD RURUDQ @ WDAVQRADYSMCHY D IROWHLP P HADMY SHHAQ) %M D SIRMGHGWDM RHR XK IDMVDHSEDKHGIRUID @ \WDV
LVDISMGHW' D \HWIP 31 <) 5%5DM P HIQ/\AWHUDMI RUDIHEHIO XQB/ADQOANRQ TDARMEDN  DP ROWWK @) UFHYHGE WHS GP [QMDAYHS JHOVURP D
IHEHDO XQB/ERNUR | BFRIQ] HEWBAQ) VHBRMGE, IWSURVGHS | XUKHUWKDA 0 R \KHD RIAOGUDM/DVAR GHMP LGHG EHGWKDR] HR \KFK IDM\KDOEHGHP HG\R
EH] HRIRUSXBRAVR \KLV$ JUHP HWV

32 EDDIRY/ P HIQ/ FRIAMHD D DOR \KH, GE-BMIHY (CEONYDQGREVDIRY/R Q) / ROQ30MV R \WHS GP LQVDAYHS JHIMKH/ HIGHY DGR
WH, WX / HIGHYDUMQ) XQEHMH/ RDQ' RAXP HQN LFOGQ) DIUHP EXVHP HWREQI DARQYLQUASHAR / HIRLYR & UHAW LOHIFK FDVHZ KHIKHUI L HS FROMYHQW
LFOAQ) Z WWRAP MAMRQWRH2 EQI DARQVLGPXUHG D/DEXEMADNY * XDIQRUSOXOQARS WFDY,,, QRZ H IMMY RUKHIDNMIDUIMGQ)  FUDAG DRKP HS LGRS RU
CFTXUHG DQGZ KHMHUEH RIHRUDWUWHRFPUHIHR DO ( YHOWR © HDXOXQ@EUFDXH | RUJ R $ WFBI9 ,,, DIGLFOAQ) D) REQDMRQRUICHAN LQUASHWR DQ
EUOFKR 0 USUAHQEBINRQRUZ DUDQNV DG DOBRMSHMRQLOMMMNIZE XJEQ) WY Z KHMHRUGRAIERZ H5D/DROIP 1O SURFHHEQ) DUMQY LOFRIGHRANRQZ LW
\WFK DQHYHQV E DOREQIDARYV/R DQ / ROQ3DW RZ LQ) WROQ 3HIRQWDAYD/ HIGLURUDQ $ [1IADMR DY / HGHUDAKHWP H\KAK &DK 0 DI HP HY/2 EQIDARQY/DUH
HOMIMGLOR Z KHKHUCEVROMW RUFRQIMY HIWIQG KRZ \RHYHUDQG Z KHQRHYHUFU-DAG DUMQ) HY.GHIFHGRUDFTXUAG LFOGIQ) DOUHGHZ DY H \MMRQDGGP RAI LFDIRY
WHIR DG KEWMANROARHH R LQFRQHANRDZ W &DWK 0 DIDIHP Y2 EDIDINRQ/DQG F DOREQIDIRVR [Q / ROQ3 DMV XQEHJRUQUASHYWR 6SHALLHG+ HEILQY
$ JUHP HOV RMHUWDD Z W ASHRWR DY / RIQ3DW DO ( [ FOGHE+ HILQ) 2 EDIDIRYVR \KFK/ ROQ3DW 7 KHWP 32 ERJDARY/ \KDTLGFOGHWHYRWRZ HJ
2 ERDIRY/

32 UDQ] DRI REXP HON P HIQV L Z W UAGHRWR D) FRSRDARY IWFHWIFDMRUDMFGYR LGFRSRIDARQRURUDG] DARD DVIP HIGHS DOGIWE
@V DVIPHIGS (L Z W UAS-PARDY CP MGSDNGHIKLS IWFHWIFDMR QP WG SONGHIKLS DVOP HIGHG DQGLWSDNGHIKLS DIWHP HOADVEP HIG-G UL Z W URSHFW
\ROQ JHHDOSDWGHIKLS [WSDUGHIKLS DIWHP HQADVEP HIGHG DG LY Z W ASHRARDD @P WWGACE@N FRP SI) IWDOMFGYR RUDQ] DIRY D/OP HGHG DGIW
RSHDMY DI HQADVEP HIG-G , QWHHHAIQ WP RUFRQAWROR WLVS JUHP HVWRUDQ RKH RDD' RAXP HOABTXUA/OQ 2 UDQ] DARIO ROXP HIWR EHFHWIHS
B\ DVHFUABY R WBAMRUMP LOUIRYHCP HOBOR [ LFLCOWHUH HMOPHVR DL VKK 32 D] DARID  REXP HOV\KDERID EHVR DGRAXP HIWR DWSHPXWRP DO FHWIHGE
\WFK JRYH.CP HQBCR | LADD

32 \WHJ HEWKDWHP HDQQ) DAL GHG\R\WDAMP LO6HAIRY

32 \WHUZO WV P HDQ/DQ DG DISUAHNRU XVUMUHWIEP S RUGRRXP HOBLY 70 H/RUDQ. RKHUH FVHRUSURSHYY 70 BV FKOLIHVRMP LOUGYHY/DIMQ)
IURP D SD P HAP DEHXQEHMYS JUHP HIWRUDD RKHLY RDD' RAXP HARUIURP WHH HPAMRQ GHIYHY RUHIRUAP HOAR RURNHLZ VHZ W UASHRAR WLV JUHP HW
RUIQ R R RRXP HW

232 YHOLIKVWON) XQBQI 5DM P HIQV IRUDD @) WHUDMARP SUMAGR BRI RYH.OLI KWHEHIDO XQB/ D06 RYHL KVWAXURCRIIMBQLRNRY/ GHIRP LDMS
Q' RIWYE 8 6 PDIIHEEDNGQ) RIIFHVR G-BRIRY LOXMMANRDY DAKAK FRP SRUMUDMKDTEHGHMP [GHSE, WH1 <) 5% D/AVHVRW ROWHL <) 594V:  HVIWMIURP
WP HRWP H DG SEDKHZROWHGH WXFHHIQ) 9%MGHW" D B\ \KH1 <) 5% DvDORYHQIKWEDIN I XQAQ) DM




330MASDONKDVWWHP HDQQ) VHVRW LQBHRNRQ FL
3 3DWASIOVG HIMM) KD/KHP HIQQ) \MVRWKIQBHRAIRQY ~ F L

339 & P HIQ/WH3HMRQYHH W XDUDQW &RSRDMRQUAHIMG\WRDOGAHIQHGIQEHRARD R (5,6% DOGDQ \KFFHWRUHQIW SHIRP Q) VP LU
I XQRARY/

33HMRO3MJ PHIVDQ ( P SR HHY%HHLVB@D LFOAQ) DO XAEBH( P SR HIBMQ EXVWRAFOAQ) DO XGNP SR HIBMD Z KIFK LV \XEWRAR 7 V@1
L9 R (5,6$ 6HAIRYD R WH&RH RUBHAIRD R (5,6$ L ZKIFKLVRIZ DASRQRHG P OQEGHSRIFROMEXME\RE  RUMHTXUHG\R EHFRQUEXKMG\RE, + RTIQIV
RUDQ R IW6EXEMADUH/RUDD BASHRIYH( 5,6% $ 11LADAMY RU L Z M URSHPARZ KK + REQIVRUDQ R IW6EXEMADUH/RUIID WSHRANYH( 5,6 $ 1 LODAM/KD/DQ

CRXDCRUFRQIM HQMICEL W

33HIHANRD' HIYHIEGY P HIQ/ Z W UASHRAAR DO / ROQ30MY RUDQ 3HIRQ WDAEHFRP H/D/ RDQ 30V SXUXOQMNR 6HAIRD DG R \WH H WOW
UNXAUHG\R EHGHIYHIHG XQEHVKRK 6HARQ

L HIGHFH\DMIARY \R$ P LQVADIYHS JHIR \WHFRP SIOGFHE! \XFK/ ROQ30MVR LWRED) DMRQYXQEHMHEHRXUW'S JUHP HOADQG\WHRMH
BHXUMY' RAXP HOV LFOAQ) IWREDIDIRY $ \RH HAMDQGGHIMAU [ 8 && ILCDCAQ) WIAP HOV |\ RULCDIVR VHRXUMY LOXKP HONDQG FKDMOSCSHU
DG ] DD DIUHP HOVIRYHOQ) G-BRIVDQG RM-PXUMEYCFFRXQNDYSIRVIGHEWHIHO DG % \RI LOALQMIBRNICSURSHW VHRXUWY DIUHP HOVZ LW \KHS QWMG
6\BMY3DAMNIQG 7 UDGHP DUN2 || LFHOQGWHS QUMGE\BIAM&RS, WKV | LEH

L RWHH WOAHNXUGWREHGHIVHIGE WHS GP LQMADYHS JHMMKHUAKOVR HOUKHY B\ 3HYRQADI CRRY \R$ GP LAMDIYHS JHOAMR DD
HIHARYHS &8 1LDIAQ) WBAP HONV RUHTXLYDOQWLOQIY 1L \MUHI LOXYVDQGDEMGI P HOADQG\Y @HILAQIVZ KIFK P D KDYHEHHDP DEHZ LW UASHRAR Q)
SHYREORUP [ HSSURSHWW R \KFK/ ROQ30MY DOGR! 1 LAXYVZ W \KHS QUMG 6\BA/ 3 DMADQG 7 UDGHP DUN 2 |1 LFHDQG\WHS QUWGEVIIMY&RS, WKV 11 LFH RIHKH
Z W FRSIHVR DMK [ LOQVAVFRHGE, \KFK VHOUKHY OG5 % 8 &8 \MIP LADMROWEBA HOV RUMP LOUGRRP HON' BHBDHAR EHI LG Z LW \KHE QUANGE\BIMY
3DMMDQG7 UDG-P DIN2 | LEHDQGWHS QAMG 6\BIM/& RS, WKV 11LIFH DOGRMHUILOQIVGK® H HAWGE DODSSIFTEGI3HIRQYI RUILIQ) LQOUCSSIFE®
MUMVGRNRQV/OQGR IFH/DVP D EHQHHADY \RWMP LADMOQ HIHRYHS && 1LCDTAGQ) \WIAMP HW RUHTXLYDBOAVAQIY DQGRKHUI LAQIVAVFRHSLOVKK
VFOKHY REHADQDO \WAK | LCDGALQ) WIIAP HOVLQUASHRAWR 3HIP WG/ LHDY

L \RWHH WABTXUGWR EHGHIVHIGE \KHS GP LQVDIYHS JHOAMRSIGRQVR FRXQUHD Z KIFK FRXQHOWDREHUDRIED \DIV CARY \R
$ CP LQVDAYHS JHQNZ WK URSHRARWHFUHDIRQDGE SHUHAIROR WHVHRXUMW LOMIAVIOI DYRUR $ GP LQMADRYHS JHOAQWHERIDMICR \XFK/ ROQ30MY DG
\WFK RMEUP DIVRLYD/$ GP LQVADAYHS JHWP D UDRIED WNXHMMOHFK FDHLQIRP DG \KEMBFHU-DRIED \DMCRRY \R$ GP LQMADAYHS JHOVDG

LY  HGHFHWDAKAK/ RDQ3DMV \KDTKDYHVENHD RUFDXAVHGAR EHVINHQ DD RMHUDRAIRY H HRXWG DG GHIVHHG RUFDVHG\R EHH HRXWGOOG
GHIYHIGDQ RAHUDIUHP HOAMGRAXP HADQGLOMKP HQWLGFOAQ) Z WRANIP MIMRQ 00 LOMIFRP SDQ CRAMVHYIGHIAQ) , QA-BAECHN/SHIP WG \R EHLGRXUIHG
SXOMRGHAIRY)  E  DOGP DEHRUFDAHG\R EHP DEHOD . RMHUILOQ) DOGUHFRECQ) RAHADQDAHNVRW KHHO UDRIED UIXUBGE $ GP LQUADIYH
$IHW




33HP WS FDAVMRY P HIQVDQ CFDAMIROE. WHERP SO RUDQ R IWZ KR® RZ GHGEXEMADY * XOUIQRY Z KHKHUB SXUKDH P HIHURU

RKHZ \H R DOR\XEWEMID DOR WHDWHVR DOR \WH&CEAIBWANR - RUDBXMGHNVQCHRUXQWRUDAYIMROQR  DQ 3HYRD SURVGHG \KDW L [P P HADMD SURMR
DOGOWLIIYQY HIHAMWHHR (R' HIDXOWR YHONR ' H DXOWKDOKDYHRARXUHG DG EHARQNN.Q) RUZ RXGUAXOWHH URP 1L DIDADQLRNRQYLOFRQGHRAIRQWHBZ W
\KDEHFRQUP P DAG LQDOP DAUDOASHRN LQIFFREDGFHZ W DOTSSOFCEGI QY VOQGLORR RIP W Z 1\ DOTSSOFCEGHIRYHIP HOBCDAKR Y DIRY UL LOWHFDHR
WHOFDXAMMNROR &CSMICBVEAN DR \WH&CEMIOG\RAN H FFBWRUDQ KK 6HRXUMEVIOWHQDMUHR GLHRARM XN LQI \KDUYUTXULHG SXYXOQAR CSSIFCEGI QY
CFTXAUGRURKHE DHIMKHGE. WA 3HIRQRUID GO IRP HEEXBMANY R WHERP SI) LOFRQGHRANRDZ IW\KAK CFDAVMROWKDREHRZ GGQRADWWDD B\ \WH
&RP S RUDGXBMADY * XOUDQRMHIR  DIG\WH&RP SIQ \KDTKDYHENAD RUFDVHG\R BHVENHD HIFK R WHORIRYY DG Z MMQWHWP HSHIRGY VIVRWN LOGHRANRY/

LY D0 3HYRQRUDAHVRUGAYMRQDYCFTXUHGLQDFFREXFHKHZ LW \KDTEHIQVIP HEXMGHVRIOGH/R BUGHWVIOZ KIFK WHERP SO DG RUWGXEMADUH/DH
HIDIHGD/R WHEBQ) ' DMRII) BXMGHWUDRIED UHDAGWHAIR D35 Y HIFK \WKAK 3HP LWKGS$ FIXAMMRQVKDEEHH | HAMDMG SAOXOAMRWHWLP VR DFRQHQXID
P HJHURUMBEN SXUFKDVH DI UHHP HARURKHUFRQUHUOCCFTXMURQ DI UHHP HWEHE HHQWWH& RP SO RAWH CSSIFCEGIS XEMGNY DG \WHDSSIEGNVHBURUSHIRQEHQ)
\ROFTXUHG

33HP WG/ IHDV P HOQVHOFK R \KH/ LHQVSHIP WG SXUXOQAR 6 HRANRD
33HP IWHG5 HICDCAQ) P HIQY Z W BASHRAMR DD , QEHEWEHY H WOMRYY UHOHZ OV UH LQDAQIVRUWSOR-P HWR \KAK , GB-EWEHN SRIGHEWDN

\WAK H \WOMRQY UHOHZ DY UH LDGR.QIVRUBSOA-P HQV L DUHRQWLP VDQGFRBURY LGFXAQ) \WHWLP VDQGFRIBUWRY/R 0 JXODQMR RIRKMHUFHEWASSRWRU
KK , QG-EWECHN QRAP DMUDED GAV/I DYRIIEGIINHQDY/DZ KRR WHERP SIQ DOGLWEXEMGDUHY WHS GP LQVRDYHS JHIWRUKH/ HIGHY WDQWHWMP VDG
FROGWR)VR \WH, QB-EWEHVEHQ) H \WIGEHS WG HG WHLDGRHGRUWBDRHG 1L GRQRADGS DVDQREQIRUDY. 3HIRQWDAZ RXT QRADYH EHHD DO REQI RUXQGEHMH

, QGEWEHVEHQ) H \MIG5 U3 HGUWBORHGRUMLAORG LU CRGRAAXOVODIWDALISUKHSDOEP RQARAKRIMIUP DQQ) DHDIHE@ HVR P DMWY WOQWH

, QGHEWEHVEHQ) H \MIGS UHIHZ HG WBORHG RUBH LDGRHG DG LY DUHQRM T HRMGDAIQ WP HZ KHOD' HDXOWR( YHAR * H DXOWDY RAFXUHG DOG LY FRQNAQ) RU

Z RXG BAXOWHH URP

33HIRT P HIQV/OQ (DMIOSHIRD FRERDIRD QP LAGACEQN FRP ST WKWNARLQAYHOMUH DARFADIRY FRP SDQ SONGHIKLS * RYH.CP HQEEH XNRUMWY

I3OIRP” P HIQY, QRN RUDCRAHMP LOUHBRARF LQ RIP DERQWEQP DMRQM AP

33UP H5DM P HIQ/ARHDMR LOMMWNDWDRAGE 7KH:  DIEWHWVRXUIDCD/ARHS 3UP H5 DM LQWHS 6 RULL 7KH: DIBWHWRXUICA-DHAR
TXRMVKFK DM WHKLIKHWEHUDQOP LOMIMNDMSEDKHGE \WH) HEHITE HHYHYRIGIOQ) HAHIE HHYHE\BINNDCS HBDH-+ 6HDRRG, QMU DM/ D/KH
3 EDNSUP HEDG UDMRU L VKFK DMLY R BRI HUTXRAG\HMOQ D) P LOUDMTXRMGWHHO D/GHAMP LGHGE. WHS GP LOVDAYHS JHWRUDQ P LOUBBDHE, \WH
) HHIDCE RHYHYROG D/GHMP LGHGE \WHS GP LOMRDAYHS JHQV ( DFK FKOQIHLQWH3UP H5 DMVKDEEHH | HRAHI URP DIGLFOGEQ) WHADM\KAK FKOQIHLY SXETFO
DORXEHGRUDRMEDVEHQ) HIHRAMWH

23URVANRY/ KDAKHP HIQQ) DALIGHS\RWDAMP LOBHRANRY

337(" P HOQ/DSURAEMMGWIQLAMRQFDNH HP SIRQIMKHGE! \WHS 6 ' HEOWY HOAR / CERUDVDQ \KFK H HP SIRQP D EHLP HIG-GIURP WP H\R

24) & KDAKHP HIQQ) DAIGHS\RWHWLP 3 TXO LHG | LDGADCAROAIAWLQ DQGVKDEEHIQMSHAGLODFREDFHZ W 8 6 & F




24) & QUGG XSSRWKD/WHP HQQI DALIGGWIMQEHWRQ D

24XO0IHG. HEZ HIBURMGH) P HIQVIQUASHANR DO + HIJLQ) 2 EQIDARY HIFK/ ROQ3 DY \KDADAKHWP H\KHUHBYDQAIXOUDQMA RUJUDQAR \KH
UHBYDQAHEXULN LMD, CESIFCED! EHFRP HVHI HRIYHZ LW UBAGHRARVKEK + H3ILQ) 2 EQIDIRY KDARBCDMAVH FHHAQ) RURKHZ [NHFROAMA,/TQ
3 HIJLEGIFROADFVEDMASION XQEHAWHE RP P RAW ( [ FKOQIHS FARUDD UHIXTARQY SURP XO DAMG\WHIXQE-UDQG FOQ FDAVHDERAMHUSHYROVR TXOM\ DY/DQ® HIJLE®
FROUCFVEOMASDON Z W UAGHRAR\KFK + HEILQ) 2 EQIDIRQDAKEK WP HE\ HOMUCQ) LQRDNHEZ HOSXUWOQAMRVAMR) D $ Y ,, R WH&RP P RAW ( [ FKDQIHS FW

24 X0 ' DAY P HOQ/\WHOWD R 6HWP BHU' HHP BHJ 0 DURK DG- XCHLQHIAK\ HU WWHI LR Z KIFK VKDDEHWHOWE R\KRHILIXWX@ MO
TXOWUHG-GOWMHEBMQ) ' DM

35 HOO( WIIMS \WHAVP HIQV DATQ WP HR' GHAMP LCDIRQ DO LQAMNVI FH GDHRBRURKHE MV \WHORZ GHGE D) / RIQ3DW QD) WHIOSURSHW
35H SHIRG P HIQ/DQ SHIRGR | RXUFRQHPAYH) VDD XDWMYI| RUZ KLFK | LODGRDOWBIAP HOVKDYHEHHD RUDHUBIXUHE\R KDHEHHD GHIYHUG

SS5HHHH7IPH Z \WUWRWSRARDQ VA R WHWHQ PAHQAV/HERP DNPHXDY L \XRK YHIFKP DINLVWH7HP 62) 5 5DM DP &KIFDR
WP H RQWH@ \WDMW\ER8 6 * RYHOP HYVS HXUMH MV D VSHHIQ WHAEMR \XFK VHA) I WH5) 5 IRINAKYHFKP ONLY' OO 6lPSBI62) 5 WHD
IRAMAHY' D VSURMNAVAKVHEQ RU UL MK YHKP DNLVQRHR WH7HP 62) 5 5DMRJ OO 6P SBI62) 5 WHWP HGAMP IGHGE \WHS GP LOWADRYHS JHQWV

(QIWUIDRTIEBGIGQVAUHIRD
35 HIIMAM) KDAKHP HIQQ) \IWRW LOGHANRD E LY

35 HDAMG3OMWY P HIQY Z W UASHRARDQ \GHAILHG3HIRQ KK SHYRQVS | LODAY/DQG\WHUASHRAMWHAUHRRLY RILFHY HP SR HY/ DIHQVOG
DOMRYR WK 3HYRQDQG\XAK 3HIRQVS | LADAY

35HBDH P HIQVOQ WHBDH \SMHP MR GINQ SXP SQ) SRAUQ) LQWRAIRD HAEQ) G-BRUIWAVSROIDGWKILIH QVSHIDOGP SIQ) BORKQ) RJ
P LIWDIROR D + 0 DERXVO DMIDCLQR WHLGERRURURAERRUHMLRGP HOMQFOQQ) WHIEDQERP HMRUAVSROCR [0 EDWHY FRQEIGHYRURKHURGRAHG UHHBUEFGY
FROMQQ [ + [ DLERXVO DAIDD LFOQQ) WHP RYHP HAR IQ) + [ DUERXVO DAUDOKURKIK WHOLU \RO\KUDFHZ DMURUIURKGEZ DMJ

35 HPYDON RYHIP HOEOVRG * P HIQY \WWH) HEH.ICE FHYHYROLG QG RAWHL <) 5% RUDFRP P IWHR | LADED HIERYHGRUFRMIHGE: \WH) H3HID
5 HHYHIRIGOUGRMH1 <) 5%RJIQHFK FDH D) \KFRHARAHHR

35HPYDOB DM PHIY L Z W UASHAWRDQ 7HP %HIFKP DINVRURZ IQ) WHS GRMMG7HIP 62) 5 5DMRU LU Z W UASHRARDQ 5) 5 %RURZ 1) \KH
$ WG’ DO 61P SB162) 5 D/CESIFED!




35 HIXUHG/ HOGHY P HDQ/ DADQ WP H / HIGHWKDAQ) 5 HYRLQ) &UHAW [ SRAKUY RANBIEQ) 7HP / RO/ RANBEQ) , RUP HABOYHIP / RDQVDQG
XQUHGERP P W HOVUEAHOMY) PRMWID R WHWKP R \WHVRECE HYROLQ) &UHAW [ SR RANBEQ) 7HP / RIQY RANBAQ) , RUP HABOTHP / RDQ/DQG
XQAHGERP P LW WDKK WP H 7 KH25 HIXUHG/ HIGHY R DSDUAXOUS.@WR / ROQVP HIQV/ HIGHYKDAQ) 5 HYROMQ) &UHAW [ SR RANBREQ) 7HP / R
RAMBOAQ) , FUP HQBOTHP / ROQVDQG RUXQAHEERP P WY HOVR \KFK &@W D/OSSTFTEG! UBAHONY PRAWDD R \WHVRDDE HYRYLQ) &UHAW [ SRKUY
RAMBOAQ) 7HP / ROV RAMBOAQ) , GRUP HQBOTHP / ROQVDOGRUXQAHGERP P LW HOVR \KFK &@W DvDSSIFCEG! DAKAK WP H SURMGHG\WDAMAHS HYROLQ) &UHEW
([ SRXHR DY / HGHWDAVD6Z IQIAH! HIGHMDTEHGH H3\RH FOGHDIQ [P RQMR IW6Z LQIACH( [ SRXUHIOH AHWR WS SSTFLEGI3HAHRIIHR DD
RAMBOAQ) 67 LQIQCH/ ROQ/ DEWMAG\RJILYHH I HAAWR D) WDIRDIRQXQGHUGHAIRD R \WH6Z LQIACH( [ SRR ' H DY) / HIGHWLQH | HADAKEK WP H DOG\KH
8 QXQEHEERP P LW HOR \WAK/ HIG-UMKDTEHGHMP IGHSROWHEDMVR IW5 HYRILQ) &UHAW [ SRKUHH FOGQI \KFK H FHI/EP RXQV

35 HIXUHGS HYRMQ) &WHEW HIEHY P HIQV DADQ WP H 5 HYROLQ) &UHAW HIGHYKDVQ) 5 HYRILQ) &UHEW [ SRKUBYDIGXQAHES5 HYROLQ) &UHAW
&RPP W HOVUBUAMHOIMY PRIAWED R WHVKP R WHVRBCE HYROLQ) &UHAW [ SRKUYDOGXQAHE5 HROMQ) &UHAVERP P WY HOVDAKFK WP H SURVGHG\WDAKH
5 HYROLQ) &UHAW [ SRKUHR 0Q / HIGHAMDAYD6Z LQIAH/ HIBHMDBEHGHP HSWRH FOGHDQ [P RXQIR IW6EZ LQIAGH( [ SRXUHLQH FHWR WS SSIFCE®!
SHFAHMHR DORAMENAQ) 67 LQIACH/ RIQ/ DOWMAG\RJILYHH | HAARDD UDIRDIROXQGUGHANRD R \WHEZ LQIAH( [ SRKUVR ' HDGMY) / HIGHYIQH I HAWDWV
WA WP H DG WHS QXQEHG&RP P W HOWR \XFK/ HIGHMKDIEHGHMP [GHSROWHEDUVR W5 HYRIIQ) &UHAWY [ SRKUHH FOGQI \KFK H FHW/DP RXQV

35 HROMRDS XWRIMY P HDQ/OQ( ($ 5 HROMRQS XKRIW RUZ LW UASHRARDY 8. ) LDQRD0 QAMIRD DS . 5 HROMRS XWRINY

35 HVGROUEBI2 [1LEH) P HIQARHAKH H HRAYHR | LFHJ SUMGHWMFHSUAMGHOVAKH | LCDGADCR! | LFHJ WHDAXUHJ DADBA-DKUI GUHRRUR \WHDKY
RURKHMP LOUR I IFHR WHERP ST DG DARDQ GROP HYGHIVHMGROWHE G ' DM DQ VFFUABY RUDMMEQAHABY R WHERP SDQ GHIYHBGKHIKQEHMWDN
MMIGHSE D5 HERQUEGI2 [1IFHUR DY / RDQ30WY KDIEHFRFOMYHD SUAKP HE\RKDYHEHHDDAKRU HGE\ DIGHHADY FRUSRIDAM SDUZHIKLS DG RURKHUDAIRORD
WHSDOWR \IFK/ RIQ3 DY DOGVKAK 5 HERQUEBI2 | LEHNKDEEHFRFFOMYHD SUAKP HEWR KDYHORMGROEHKDD R \KFK/ ROQ30MWY

35 HIWRMG3D P HOVP HIQV L D) AYIGHIGRURKHUGMUEXIRY L(FOAQ) |RWHDRAIFHR GRENQ SD PHYSXOXOOMRGHURD G AURW
RUCAURMROIFFRQIR D) \KDAR ) FOWR WHN RUR [0 RAHRCSMIOBWWAN R+ REQIV WHERP ST UM R \WHUUASHRYHE XEMGDUVGRZ. RUKHII M
RAMBOAQ) H A-BADAYIGHIGSD CEGIVRBD IQWKIW/R WDFDWR WHRNWRWHKREHYR WDFDW L 0 BGE-P SWRD VAP HIMICNGY | XQERMP L@USD: P HQV
SXUADHRURKHUDFTXMURQ! RUYDOH GUHAWRILQAAAWR D) \KDW/R D) FDWR VRN RUR DO RKMHUSCEABCE\WAN R + REBQIV WHERP SDQ RUDQ R WHU
UAGHRIYHEXEMADUH/QRZ. RUKHIDWWURANMEREQ) UL DO SD P HOWP DEHWR UAMH RAVR FRBIQWH\KUWHOGHUR D) RAMBOAQ) Z DUDON RSWRYVRURMHUU KR
DFTXUHWKOMR D) FDWR WRAN RUR DO RKMHUSCBABCBVRRN R + REQIV WHERP SIQ RUDQ R WHUUASHRYHEXEMGDUH/QRZ. RKHMMRNBREQ) DG LY
D0 SD P HQARUSUHED PHVWR SUCAISOOR SWPLP UL 0 RUQMMIRD RUBHGP SR SXUKDH AP HIAGH FDOGFH LFOGQ) LOVKEWBGFHRUGI DOGH HDOGHH
MONG I XQGRMP LMUSD P HAZ W UAGHRAWR 0O , GG-BMEHNVSHP WWGSOKIQMRGHAIRY  E H IQUASFWR , GBMIHWLGRAUHEXQEHBHRNRYY

E KRU N \RWHH WRNROMMNY \}ERGCDMS, GG-EWEHN

35 HYRMQ) &BEW Z KHIXHELIQUAHHIHR DY / RIQRIVRURZ LQ) UH HYAWRZ KHKHXAK / RDQ RAKH/ ROQVFRQAMMNY) XK %RURZ 1) DUHP DCH
SXUXCQARBGHARY

35 YRV &UHEVS YOOE@OW 3HIRS P HIQAKMHSHIRGI P DIGLFOAQ) WHEGMQ ' DMREXW FOGQ) WHHIMHUR WH5 HYROLQ) &UHEW
&RP P W HQWHP I(DIRY' DMDQGWHE@MR WP LDIRQR \KHS HYROLQ) &UHAVERP P W HOV




35 HYROQ) &UEVWRIRZ HY P HIQAKHERP SIQ ) MKHU/ / & D' HIY DHAP MMGACEON FRP SIQ 70 QH |, QMEDIRI0 / & D' HIY DHAP LG
CHONVFRP SIQ + HIGHIRQ( QMBUMAY/* RS ,F D' HIY DHFRERDIRY + HIGIRQ3WRGEN ,F D' HIZ DHFRSRDIRY © HBD7UMN 8 WIW ( TXSP HQV
&RPSIQ // & D' HI¥ DHIP MGICELOW FRP SDQ DUG0Q $ GAWRICE HYRYLQ) &UHAVER YRURZ HAKDAP D EHFRP HSOMY KHIR DYFR ERURZ HIXQEHAHS HYRVQ)
&UEWIAMN

35 HYRVIQ) &UHEVERP P WY HOVP HIQV Z W UAGHRARHIFK /| HIGHU\WWHFRP P W HOMI D0 R \KAK/ HIGHARP DNH5 HYROLQ) &AW ROQ/DG\R
CFTXUHSOMASDARVIQ/ HAMYR & UHAVKHIXGGHU H SUWHS DYDOIP RQABEHIN WHP [ LP XP DIJUHDMIP RQAR VKK / HIGHIV5 HYROLQ) &UHAW [ SRAKUH
KHIXQGHU DAKFK FRP P LW HOWP D EH D WBFHGRUGRUDHGRURKHE VHP RALLHGI R WP HWRWP HSXOMXOQMRGHANRY  DOG E UBAHGRUGRUDHGIURP WP H\R
WP HSXWXDQAR DALIQP HOVE! RAVR\KAK / HOGHUSXOXOQR 6HAIRQ 7 KHIQWIOTP RXQAR HIFK/ HIGH V5 HYRLQ) & UHAVERP P WY HQAMVHWVR RQB FKHXBH

D XQGHMHFBNRY? 5 HYRVQ) &UHAVERP P W HOV RULQWKHS WLIGP HIADQGS WP SWRORURNHULQKNKP HMEXWXDQAR Z KLFK \IKFK /- HIGHMKDEKDYHDAKP HGLW
5 HYROLQ) &UHAVERP P WY HIADYDSSTFCEG! 2 QWHEMMQ) ' DM WHDIJWIDMOP RQMR \WH5 HYRVLQ) &UHEAVERP P WY HONVZ D/ 2 QWHS P HIGP HOW
1R (IIHAYH' DM D\WIILYLQ) HIHRARWHS HYRLQ) &UHAVERP P W HOVGRBDHVEVRWIQS PHIP HOM R \KHDJJUIDMIP RXQAR WH5 HYRVMQ) &UHEW
&RP P L\ HQWLY

35 HYRNQ) &UHAVERP P W HONVCRBDVH  KD/WHP HIQQ) VAWRWY IO HANRQ FL

35 HYRNQ) &UHAVERP P W HOVCRBDVH' DM KDV\KHP HQQ) VHVRIK LOG HANROQ FL

35 HYRNMQ) &UHAVERP P W HONVCRBDVHBEXSSBP HONVKD/WHP HIQQ) VAWRW LOE HANRQ FIL%
35 HYRMQ) &UHAVERP P W HOWVHP ICDINRD' DM P HIQV-XCH

35 HYRVQ) &UHEW [ SRKH P HIQ/ Z MW UASHRARDQ 5 HROLQ) &UHEW HIGLUDAI) WP H WHVKP R D WHRXNMBOEQ) SUGASIIIP RXQIR KK
| HGHIV5 HYROIQ) &UWHEW RO/ E WH/ & ([ SRKUHOWEG F IW6Z LQIACH( [ SRKUHR \KFK/ HIGHUDAKRK WP H SIRMGG\WDADAI) WP HD' H DX / HIG-UH MWV 1Q
WHGHMP LQDIRQR 5 HYROLQ) &UHEW [ SRKUHR DQ 5 HRQ) &WHEAW HIGUIRUSKSRFVR 6HAIRD  \WH/ & ([ SRXUHR KK 5 HYROLQ) &UHAW HOGHKDTEH
DOWAG\RILYHHI HAAR D) UDIFFDIROH I HAMG SXWOOMRGHAIRD G

35 YRV &UEW HIGH) P HIQV/D/ HIGHZ WK DS HYRVQ) &UHAVERP P LAY HONRU Ll \WWHS HYRVLQ) & UHAVERP P LAY HOVKDYHWP LODMGRUH SWWHG D
| HOGHUZ W5 HYROLQ) &UHAW] [ SR

35 YRV &UHEW R/ P HIQMWHEDO/P DHE WH/ HIGHYARWHS HYRVLQ) &UHAVWWRIRZ HYSXAMOQAMRGHAIRD  DOG | RAWHD/RAIFHR
REMFOGYDY / RIQP DEHSXYXOQAMR D5 HYROLQ) &UHEAWERP P WY HOWGFUDH

35 YRVQ) 3HAHOMIH Z MK UASHRAR DD 5 HYRVLQ) &UHAW HIGHJ WHSHIAHQBIHR WHVRBCS HYRYLQ) &UHEVERP P WY HOWUBUAHOMGE \IKFK
5 HYROLQ &UHEW HIGHIV5 HYROLQ) &UHEVERP P WY HWSIRMGGWONRUSXKERMVR 6HRAIRD  ZKHRD' HDXGMY / HIGHMDTH [WAE5 HYRVLQ) 3HAHQEIH \KDD
P HOQWHSHF-QIIHR WH\RBCE HYRO1Q) &UHAVERP P WY HOV QMG 0 ' HDXGMY / HGHIV5 HYRVIQ) &UHAVERP P WY HQVUSUAHDAGE. KK/ HGHV
5 HYROLQ) &UHEVERP P W HA: LW UAGHRARWKHS HYRVLQ) &UHAW HIGHY Ll WH5 HYROMQ) &UHAVERP P 1\ HOVKDYHWP LDAGRUH SLUHG \KHS HYROLQ) 3HFHQAIHY
\KDIEHGHMP LGHGROWHEDVR \WHSHFHMIHR \KHREE HYRYLQ) &UHAW [ SRKUA/USUAHRMGE) \KAK 5 HYROLQ) &UHAW HIGHIVS HYRQ) &UHAW [ SR
JIMQ HIHAARDY DALIGP HWDQGOD / HGHVMBM/DY/D' HDXEY / HGHUDAKHWP HR GHMP LODINRY LFOAQ) 0 WDTRFDMRQR / & ( [ SRKUHSXUXOQAR
BHIRY G




35) 5 YRURZIQY P HIQV DARDQ YRIRZLQ) WH5) 5 / RDQ/ARP SUMGQJ \KFK YRUIRZ LQJ
35)5 / RXY P HIQVD/ ROQWDAB-DY/LQMMADADUIDMEDHG ROWHS GUMWAG' L0 6P SBI62) 5
363 PHQ/6\BEG  3RRYV) LCOGRDOBHYIFHY/ / &

S6DAMRCHS &RXQN ™ P HIY DADQ WP H DFRQN  UILRQ RUWUMRY \KDAY WWHD \WH\RLIHAR DR FRP SIHHMYH 6 DCRMRYY DVR WHEBMQ) ' DM
&UP HD &XED ,UDD 1 RW. RID 6XAQDOY6\ UD

36DRANRCHG 3HYRG P HIQY DADQ WPH D [Q 3HYRQ OMMGLO DY 600RAIRYY UHDME MR GALICDMS 3HYRYYP OQBGHS B WH2 IIIFHR ) RIHIQ
$WHVERMROR \WHS 6 ' HSDWWHOAR WH7UDAXY WHS 6 ' HEDWWHOAR 6VBIM WHS QWG 1 DIRQY 6HRXUMY &RXGAOWWH ( XURSHDD'8 QRORUMD ( XURSHDDS QRY
P HP EHUMBIM + HJO VMMV 7D R WHS QUMG. LQIGRP RUDQ RAHAMDCRIRY/ DRI R 0Q MUMVGRNRQLQZ KIFK \WH&RP SO RUDQ R LW6EXEMADUHYRSHIDM/

E D) 3HYRQRSHDAMY RUDY] HSRUBMG-ONQDEDIRHG&RQY RUF DQ 3HIRQRZQHG  RUPRME DO XK 3HYRQ RUSHIRYY GHAUEHS LQWH I RMIRQ)
FOXA/ D RUE

2600RANRY P HIQVHRQRP LF RUILGDGADOOGRANRQY ROWEGH HP EDLIRHVIP SRHS OGP LOMMIHS RUHI RUHG I URP WP HRWP HE\ D \KH8 6 JRYHGP HW
LFOAQ) \WRH OGP IQUMIG B\ WH2 I1IFHR ) RHIQ$ WHVE&RQWROR WHS 6 ' HEDWW HOAR WH7UDXY RUWHS 6 ' HEDWWHOAR 6\BIMRU E WHS QWG 1 DARY/
BHAXUMY & RXGAOWH( XURSHDDS QRORUF HJO CMMIMV7 UDKY R WHS QWG. LQIGRP

36( & P HIQ/WHGHXUMAYDOG( [ FKOQH&RP P MWIRQ RUDQ UIX@RY ERG \WDAKFFH-BARWHI XGAURQARHIR
3GHXUS' HEVB DR P HIQ/WHUDMRD/R WHAMR GAMP LODIROR L &RQRIDAMGEHXUG HEWBW XQUARIRMEFDK DOG&DK ( TXYDBONR WH
&RP S0 DGIWGXBMADUH/D/R \KFK GOMIQDQIP RQMDTORWHBWHIR D DJG E \WHLP RQMR XQUHWIRMG FDK P LOOKHBWHIR L
DJG L WHIP RQAR XQUIMMPANGFDK\R L &RORIEDMG( % 7' $ |RAWHS H HMIFH3HIRGHIGGRY RUP RWIHFHO® HIGGSURMR \WKAK GDM
36HEXUAS2 EQIDIRDY KDWHP HOQQ) VAVRIW LOWHEHRXUNY'S JUHP HOWY
3GHEXUHS30MEY KDAKHP HIQQ) VHWVRIW LOWHB HRXUMWS JUH-P HOV

3GHEXUMY P HDQ/DQ &OBABCBVERN YR \WKWWAHMVLFDAY FHWIFDAVR QMMRUSOIMASDNRQLODQ SUR KDY DIUHP HOWRUDUDQIHP HQV
ROWRY Z DUWDQN ERQGY G-EHYMIY RV RURKHURYIGHIFHVR! LQE-EWEHN \FRXUHG RUXQHXUHG FROYHWEG \KERBDAMRURKHZ VH RUQJIHHIDOIY LQKKP HOV

FRP P ROD NGRZ QDVEVHRXUMMY RUDQ FHWYLFDM/R LQMBMAMKDUA/RUSDUASDNRQVLOWP SR RUQMIP FHWLFDAY| RANHSXURKDHRUCFIXAMWROR  RUDD WKAR
EVAUEHWR SXUAKDHRUDFTXUH 0 R WHIRWHIRQ)




36HEXUMS JUHHP HOW P HIQKHE HRXUMW'$ JUH-P HOAVCP RQJ) \KH/ ROQ3 DMV DQG\WHS GP LAMRDAYHS JHQW

3GHRXUMY' REXP HON' P HIQV FRIBARYHD \WHBHRXUMWS JUHP HOADQGHIFK R WHVHRXUMY DI UHHP HQWDQG RAHULOWKP HOVDQGGRAP HOVH HRAMG
DG GHIYHIHG SXOUXDQMHHR HOFK 6XEMADY -RQEHIS JUHP HQAMIQ. VHRXUMW ROMP LMUDI P VMG LOR SXUMODARGHANRD  LOIDYRUR \KHS GP LQVADIYH
$ JHQAMOQGOEB QURP &RP P HADCE RAHI LOGAQ) WP HOVUTXUGE, \WHWMP VR D0 \KAK DI UHHP HOAR EHI LBG Z W UASHAAR\RHVHRXULY LQMMIVFUDMG
SXUNOQAMHIHR

362) 5" P HIQVDUDMHNXOOR\WHVEPXUHG RYHQIKWIQDGAQ) UDMDY/DEP LQWMBGE \WH62) 5 $ P LQWDRU

362) 5 $ P IQVADRY P HIQ/WH1 <) 5% RUD\KFRHWRUDE LOWDARUR \WHVHRXU-G RYHQIKWIQDGRGQ) DM
362) 5 $ P IQVADRY: HEVW P HIQARHL <) 5%4VZ HEMM PXWHQ® DMWE ZZZ QZ\ RNHGRJ RUDQ \KFFHARUVRXUAH| ROWHVHRXUHG RYH QUKW
ILCOCAQ) IDMIGHQWIFGDAKAK B\ WH62 ) 5 $ GP LQVMDRUIURP WP HVRWP H

362)5 ' HMPICDIRDY' DM KD/WHP HIQQ) \GHAIIHGIQWHGHIQWROR! 3' DO 6P SBI62) 5°

362)5 5DM' D" KD/WHP HDQQ) \SHALLLHGLOWHGH LQUWROR ' OO 61P SBi62) 5°

26RYHONVP HIQ/ Z KHOXVHGZ W UASHRAR DY 3HIRD \RIHNHZ W W6 XEMADUHY WDADY/R D) GOMR GHAMP LQDIRD D \KHLP RXQIR \WH? SBHOV
| LNDBLEBYOOH R WHDWHVR WHVKFK 3HIRQ RQDFRORIEDMGEDLY Z LAD/R \KFK DM H FHHGWHIP RXQAR DONGRZ Q* ACEMMVR KK 3HIRQ RQD
FRORIDMSEDLY FROMIHINRURKHZ VH  DVR \KFK GDM D/AKAK TXRIMG WP VDUHGHMP LGHGLQ DFFREDQFHZ [\ CSSOFCEGH| HAH ICDQG WBM QY VIRYHQQ)
GHMP LDIRY/R WHIQROHR R GERY E \WHSUHIWVDUNDBLEGYOOHR WHDRHVR \XFK 3HIRQ RODFRORIEDMEDGIRQ FRIFHDEDLY Z IGDDVR KK QDM
EHJIU-DAMDQWHIP RQARDAZ LTEHUBNLHGWR SD. WHITEQW R KK 3HIR) RQDFRORIEDMGEDLY RQIWG-ENDAKAK G-EWEHRP HIEWROWMDQGP DXUHIQWH
RAQN FRAHR BMGW F KK 3HIRQ RODFRORIEDMGEDLY Z LAGRMDYH DVR KK GDM DOXQUHDRIED \P DILP RXQAR FEBMILY W Z KLFK VR FRIGEANV
BXMGHV 006 G KK 3HYIRQ RODFRQRIDAGEDAY Z (@EHIEGIRSD IWG-EWDAKH P DMHIQWHREY FRAHR BXMQHNV 7KHIP RQAR FROMIHOMIEONY/DN
DD WP HVKDRIEHFRP SXAMS DVWH P RQAWDMO@IKWR DEDXHI DRNVDQG FLUPXP \WIGFHVH LAY DAKAK WP H U BUHIVKHIP RQAKDNVDQUDRIED EHH SHAMG\R
EHFRP HDQCRAMOCRUP DMUHG ACELOW

3SHALHG+ HEILQ) $ JWH-P HOVP HIQ/OQ + HEILQY $ JUHP HOAQUASHRR LOMINIDA FXUHIR H KO HUDM/RUFRP P RAW SUFHVHOMMGLQR B
D0 / ROQ30WVDJG00 3HYRQWDAYD/ HIGHURUDDS | LADMR D/ HIGHUDAKHWP H\KRK + HEILQ) $ JUH-P HOAVHOMIGLOR

26XEMAW IDRNRT KDAKHP HIQQ) DAUGGWRIWQEHARY D

3EXEMANY " P HIQY Z MK UASHRAR DD 3HIRD \WH? STUHQV DAY CDM [ FRSRUDIRY @P MGACELAN FRP SI) SDMGHYKLS DARADMRQRURKHU
HQUA \WHOFFRX QR Z KIFK Z RX@ EHFRQRICDOMG Z W \WRHR \WH SDUHQAQWKH SDUHQAV FRQRTCEDAG | LQDGADDMIAP HONLL \XAK | LGDGADOWIAP HOVZ HHSUHSOHGLO
DFFAREDCAHZ W+ $$ 3 D/R KK GDM DVZ HODVDQ RMHUFRSRUDIRY TP MGACEMN FRP SIQ. SDMGHYKLS DARADMRQRURKHUHQMY D R Z KLFK HRXUMH/RURKH
RZ QGHIKIS LOMHWWEAHOMY PRMWDD R WHHDAWRIPRMHWDD R WHRAQY YRMY SRZ HRUIQWHFDHR DSIVGHIKIS PRHWDD R \WWHIHHID
SDUNGHIKLS LOMIFVOH D/R \KFK GDM RZ QH5 FROMRDGRIKHE RU E \WDAY DVR \KFK @M RKHZ MHERQWRDG B \WHSOHARURHRUP RIHVVEMADUH/R WH
SOHOARUE! \WH SCUHQADQG RGHRUP RMVKEMADUH/R \WHSDUHOAB QDWW RKHZ IVHVGHALLHG 36XEMADY” P HIQVDEXEMGDY R \WH&RP S0




36XEMANY * XDDORY PHIQ/ D HFKR ) MKHU/ / & D' HDY DHAOP MMGAEMN FRP S0 7UQH |, QMIDIRID / & D' HIZ DHIP WMSACEMN
FRP S0 +HIGHIRQ( QMSIMA/* RS ,(F D' HIZ DHFRSRDIRY + HIGIRQ3RGAW ,F D' HIY DHFRSRDIRD D06 HBD7UEN 8 WIW ( TSP HOARRP SDQ
/& D' HIY DHOP MMGACEMN FRP SO0 HIFK LOWHUFCSCRMY DY/JI XOUIQRLY SXUKDQARS WFGY,,, OUG E HIFK RMHUGXEMADY R + REQV\WDAKDTOEHRP HD
BXEMADY * XDIQRUSXUXDQMR 6HANRD

36XEMANY -ROES JUHHP HOVP HIQ/DEXEMADY -ROGH S JUHP HYWXEWEQMID LOWHIRP R ( [ KEVE: H HAMSOUGCHIYHIGE DEXEMADY
WDASUOKOQMRGHANRD  LVUHNUHG\R EHFRP HD? 6XBMANY * XOWQRY KHIXQGHUDGGD® * IR XQEHMHGHRXUMWS JUH-P HOAQI DYRUR \WHS GP LQWDIYH
$IHWV

S6XSSRWMG4) & KD/WHP HXQQ) DALICHS W IWOQE6HANRY D

36Z LQIACH&RP P W HOVP HIQ/DARDR / HIGHU L \WHIP RQNHNVRIK RSSRIMVKK /| HIGHIVEP HROGAKHS®! % DMIFKHGKHMRRU LL Ll \KFK
| HIGHKD/HQM G LOR 0O$ WL QP HONDQGS$ WP SIRQRUKD/RKHZ VHDXKP HGD6Z LQIACH&RP P W HNIWUWHE GV ' DM \KHDP RXQVHWRI | ROVKFK | HOGHUDY
IW6Z LQIQH&RP P ¥ HQAQWHS HIMMIP DQEIGHGE, \KH$ GP LOMRDAYHS JHMEXXOQMR 6HANRD E LY 2QWHERIQ ' DM WHDIJUIDMIP RQMWR \KH

6Z LQIACH&RP P WK HONLY

36Z LQIAH( [ SRKUH P HIQV DAIQ WP H \WHDIJ U DMSUGA.SICEP RQAR DI6Z LQIACH/ FOQVRAMBOAQ) DAKFK WP H 7 KH6Z LQIACH( [ SRKAHR
D0 / HG-UDADD WP HVKDOEHWHKP R D LW SSOFCEGISHAHOMIHR \WHDIJUH DMSUGASOCIP RXQIR DI6Z LQIAH/ ROQ/RAMBREQ) DAKFK WP H H FOGQ) LQWH
FDHR D0 / HBHAWDAVD6EZ IQIAH/ HIGHU 6Z LQIACH/ ROQ/P DEHE MKDADHRAMBIEQ) DAKAK WP HVRWKHH \WIADARHRMLY HIGHWAKDEIRADYHI XQEHGWHU
SDMASDIRY/IQVKK 6Z LQIACH/ RIY  DONVMGWRJILYHH | HRARDD UDIRFDMROXQEHBHANRD R WH6Z LQIACH( [ SRXUHR ' HDKEMY / HOGHWIQH I HAADAKK
WP H DQG E L.QWHFDHR DQ / HIGHMWDAWD6Z LQIAH/ HIGHU WHDIJ W DMSUCASICIP RQMR DIBZ LQIACH/ RIQVP DCHE, \KFK/ HIGHURXNIBECQ) DAKAK WP H
GWWHLP RXQWR SDMASDIRY I XQG-GE, WHRKH HIGHYLOWKFK 6Z LQIAH/ ROQY

36ZIQIQH/ HBHY P HIXQ/-30 RIDQEKDHYON 1 $  LQIWFDSCRW DVDOREHIR 6Z LQIAGH/ ROQVKHIXQEU

36Z1Q@H/ RYJ P HIQVD/ RBQP DEHSXUXDQAR 6HANR)

36\ GRFDIRDS JHOVP HIQV&, %&

370H PHIQVOQ DQGDTSHHRIXMHIGRRP H WEP S RURKHARE H/ GYHY 1P SRAV GAY GHBAIRY FKOLIH/RUZ MKKRAQIV LFOGQ) BN

ZONKRTQ) DAFWP HON | HVRURKHURKOUH/QRZ. RUKHIOWMULP SRHG BYLHG FRIPAMG RUDAHWHGE! 0 * RYHOP HOBCS XKRIW (FOQQ) D0 LQMMVOEEANR)/R
W RUSHDOWY CESTFCEGIWWHIR




STHP YHHAPON Z KHQXVHGLQUHHHFHW DY / RBQRI/ARURZ 1Q) UHHYWRZ KHKH\MEK / RDQ RUWH/ RDQVARP SUMQ) VK YRUIRZ 1Q) DIHBEHDUQY
LOMIANDADUIDMGAMP .GHSE UH HHPH\R\KHS GAMMG7HP 62) 5 5DM

S7THP &RP P IWHWDRDY / HGHUWHREQIDNRQR XK/ HIGU L DR \RP DNH7HP / RIQV\RWH&RP SDQ - LQDSUCHSDOP RQNRMRH RHG\WH

P RAQNANVRIK XQAHMHKHDAQ) 2 7HP &RP P LW HQWRSSRUW\XRK / HGH IV QP HRQ6 RKHX®! D 2 QWH&BNQ ' DM \WHDJJUWHIDMIP RXQNR \WH7HP
&RP P W HQVLY

STHP / HGH) P HXQVHIK/ HGAMDNKDYD7HP &RP P W HVRMDMR®/D7HP / RIQ
S7THP / ROJ KDYWHP HXQQ) VAVRW LOGHANR)

37HP / RDDO DMIW' DM P HIQV-XCH

37HP 3HAHOMH P HIY/ DARDQ 7HP / HGUDAQ WP H \KHSHFHQEIHZ KIFK WA/ HIGHIV7HP &RP P LW HOWHFROXMMAY/R \KHDJJ WO DM
7HP &RPP \WHON RUDAIQ WP HOWLMWHEBMQ) ' DM WHSHFHQEIHZ KUFK \KHDJJ W DMSUKGRLSDOIP RXQAR KK/ HIGHIV7HIP / ROQ/ARHR RAMBOEQ) FROXWAMY
R \WHDIJ U DMSUGASICEP RQAR \WH7HP / RIQAKHORAMEAQ)

37HP 62)5 ' HMPICDIRY' D~ KDAKHP HIQQ) DAIGHEWR IWKQGHMHGH LQURQR 7HP 62) 5 5 HHIHFHS DM

37HP 62)5 5DM PHXY/ ZIWUASPARDY 7HP 9HIAKP DINYRIRZ 1Q) DQGIRUDQ \WIRUFRP SDUEGH R \KH CESTFE®, QMAWBHIRG \WH7HP
62)5 5HHHFHS DMDAZBSUR LP DMD DP &KIFDJIRWH\WRS8 6 * RYHIP HYSHXUMH/SMQHY' D VSURM\KHFRP P HRHP HOAR XK WRUFRP SOUITERIR
\KHCBSTACE®!, QMHAWBHIRG D/\AXRK DMLY SEDKHGE \WH&O ( 7HP 62) 5 $ GP LQWADRU

37HP 62)5 SHHHFHSDM PHXY IRUDQ GO DQGWPH \WFK@ WHR7HP 62)5 ' HMPICDIRY' D7 ZIWUWASHRAWRDQ 7HP YHRP DN
YRIRZ 1Q) GHRP IQDRGLQ' RIDYDQGIRUDY WIRUFRP SOUTEGIVR \WH CESTFCE®!, QMMWBHIRG \WHUDMSHUDRE® SXEDKHGE WH&O ( 7HP 62) 5 $ GP LQMWDRUDG
IGRQNIHGE \WHS$ GP LQMADAYHS JHQAD/\KHIRZ DG GRNQ) WP IDMEDHERQ62) 5 I B S 1H <RN&IWWP H RQWK7HP 62)5 ' HMP IQDIRY' D WH
37HP 62)5 5HHHIHS5 DM | RUWHDSSTFCEGN\WIRUKDVQRABHRSEDKHGE. WH&O ( 7HP 62) 5 $ GP LQVADRUDQG DYHIKP DINS HSDA-P HQV DMZ WK UAGHRAAR
WH7HP 62)5 5 DMKDVQRARFXUHG WHD \R&Q D/AXFK @D LVRKHZ VHDS 6 * RYHGP HYBHXUME/IOMQHY' D \WH7HP 62) 5 5HHHIHS DMIRAEK 7HP
62)5 "' HMPIQDIRY' D ZIQEHWH7HP 62) 5 5HHHIHS DMD/SEDKHEIQUASHVR WHILWMBIHHAQ) 8 6 * RYHGP HSHRXUMHVIAMGHN' D 1RUZ KIFK \WFK
7HP 62)5 5HHHIHS5 DMZ D/'SEDKHGE WH&O ( 7HP 62) 5 $ P LQWDRU\RBQ D/AXFK | IIWBUHHAQ) 8 6 * RYHOP HYGHRXUMH/OSMQHW' D IVQRWP RH
WIRILYH 8 6 * RYHOP HYBHXUMA/SMHW D VSURMMK7HP 62)5 ' HMP LQDIRY' D

37KUG30W/ HIGHY P HID/AKHWWLG SOW R WH/ UIH /

27UMANROERW P HIQ/OM HY FRIVOGGH SHOHVIGRUWHGRUSOIGE, WHERP SIQ RUID 6XEMADY LOFRIGHANRDZ W WH7 DQLRIRYY \MLY
$ JUHP HQADQGWHRKHY RO RAXP HW DG \WHWDQRAMRQY FROAP SDMGKHBE. DOGWWHIE




37WQLAIRYY P HIQ/AKHH HRXWNRQ GHIYHY DQGSHJRP DGFHE. HIFK/ RIQ30WV R \MVS$ JUHP HQAIGWHRKHY RDQ' RAXP HQMR Z KIFK \WFK / RO
30V LYDSDW WHERURZ 1QJ R/ ROQVKHIXQEHUDQGWHXVHR SURRHHBAKHIR DOGWHIMMXOGRHR / HIMYR & UHAVWKHIKQEHU

SNSH ZKHXVHGIQUHHHAHWRDY / RBQRWRUIRZ IQ) HHYWRZ KHKHMHUDMR  LQMWRQVXAK/ RDQ RURQWWH/ ROQVARP SUMQJ VXK
YRURZ Q) VGAMP IGHGE UBHHHAH\R\KHS GAMMG7HP 62) 5 5 DMRUAKHS GMICDMYDHS DM

28. ) ICADD QMMANRY P HIVDQ %65 8 QGHMNG DAKFK\MP LVGH IGHGXQ@EHMH35$ 5 XGERN DVIP HIG-GI R WP HVRWP H
SURP XODMGE! WHS QWEG. LQIGRP 3UXGHMICE HIXMIRQS XARINW RUDD 3HIRQIDIQ) ZIWMQ,) 358 R \WH) &$ + DYERRN DVIP HIG-GIURP \WP HVRWP H
SURP XODAGE \WH8 QWMG. LQIGRP ) LDGADOS RIS XKRUMY Z KLFK LGFOGH/ FHVIIQ FUHAWOQUMNRQY DG LQYHWY HIWILP \/ DOGFHMEIQDH LIDAMVR \KFK FUHAW
LQNANRYRULQYHXR HONI LLP

38. 5HROMRO$ XKRIW P HIQVWHYDONR ( QO@OGRUDY RKHJSXEDF DEP LQWADAYHDXKRUIMY KDQ) UAVSRMB @MW | RAKHUAROWROR D 8.
) LOCRDO QANMNRYY

38 QXQIG&RP P W HOVP HIY/ Z 1M UNSHRWRHDRK /- HIGHU \WH&RP P LW HQWR VXAK/ HGHUBWLWS HYROQ) &UHIW [ SRHKH

38 COENMMEYHIRKP DUNS HS@FHP HOW P HIQ/\WH CBSTFCEBIAHIAP DIN5 HEDRHP HIW FOGQ) WHUADAMSYHIFKP DUNS HEORHP HY/S GYW HOW

386$ 3575.27 $ FWKDAKHP HIQQ) \IWVRW LQGHAIRD

38 6 * RYHIP HYSHXUMA/IMCHY D PHIQ/DQ @ H A-BWRU L D6DME L DEXQE RU UL DA RQZ KIFK WHGEHRXUMEY, QOO DQG
) LGDADOD CUNHNS WRADIRQ UHRP P HIB/AKDARH L HSLGFRP HG-SDW HOWR' WP HP EHYEHFBRHG | RAWHHQMHE |RUSKERA/R WA 1Q8 QWGE\BIMY
JRYHIP HONHRXUMEY/

38 6 6SHADCE HROMRO5 HILP H KDWWHP HIQQ) DALIGHERIWQEHRANRD D
3. UM RZ QDOGERMMRO3RZHY P HIY D Z M UASHRARDQ (($ 5 HROMRDS XNRIMY \WHZ UMM GRZ QDQGFRMMRQSRZ HYR KK ( ( $

5 FVROMRQS XWRUMY | URP WP HVR WP HXQEHMHOMI0, Q/ HIVIMRQ! RAKHISSIFCEBH( ($ 0 HP EHUSRXQU  Z KIFK Z UM GRZ QDG FRMHMRQSRZ HY DHGHAUE-GLO
WH( 8 %010,Q/ HIMDMRQEFKHXGIOWG E Z W UASHWRWHS QIMG. LQIGRP [0 SRZ HWR \WHCSSOFEGS HROMRQS XWRIMY XQEHAHIYDI0,Q/ HIMDNRQWR FOR-D
UHEFH P RAI\ RUFKDQHWHIRP R DOCEQWR OQ 8. ) LOOGADD QABMIRORUDD. FRUEPARULQKNKP HOVXQEHZ KIFK \WDAMICELOW DUMAY \R FROYHWDIRUSDWR WDV
ACEOWV LORVKDWY \HRXUMEYRUREQI DIRY/R WDVBHYRQRUDQ 3HIRQ W SIRVIGHWDAID \KFK FROMPWRULQWIKP HOWAR KDYHH | HRADVLL DUIKVWOGEHHH HIMHG
XEEHIVRMVKGHIGD0 REQIDARQLQUASHRAAR WDNMIELQNV RUDQ R \WHSRZ HYXQEHAMDWOO, Q/ HIMDIRQWDADHUHDMG\R RUDCACDY \WRDQ R WRHSRZ HY

6(&7,21 7HP V* HHID 7 KHCHIQWRY/R WP VKHHQWKDOISSO HNXOD RWHVQIXTUDGE SO RP VR WHWP VEHIGHS © KHHYHMWH
FRQM WP D UHTNXULH DY SIRGRXQ\KDELGFOGHWHFRUMGRIAQ) P DAXICH | HP LQCHDQGGHAMUIRP V 7KHZ RB/ALGFOGH 3 LFOGY DG LFOAQ) \KDGEHGHP H5
VREHIRTBZ HGE\ WHSKUDH? Z WWRXIP MR 7 KHZ RUG? Z LD \KDIEHFRQIKHG\R KDYHWHVEP HP HIQQ) DOGH | HANDARHZ RG3\KDD 8 QBWARHFRQA WA/
RKHZ MH D DO GHIQWROR RUUH HHIFHVR DY DI UHHP HQMOQWAKP HIARURKHUIGRAXP HWHIHOQ\KDTEH FROWAKHS DvUH HUQ) VR \KAK DI UHHP HOMOQXWKP HWRURMH
GRA® HDYIURP WP HVR WP HEP HIGEHS \IXSSBP HOMGRURKHZ MHP RALHG \KEWRWR DO WMKMPNRQ/ROVKAK TP HIEP HQN \KSSBP HOVRUP RALLFDIRQ/AHNVRUIK
KHHQ E DQ UHHHFHKHHOWR D 3HIRQWKDIEHFRQUKHGR LFOGH\KAK 3HIRIVVKAFHARYDQGDMIQY F \WHZ RG/EKHHG *KHIR® DO KHIKQEH) DG
ZRG/R P [MULP SRIWMKDTEHFROMKHGWR UH HARVYS JUHP HOAQLWHMB DOGCRARDD SOMEXOUSIRYIMROKHIR G DU HHIAHVKHHOQ\RS WFBY 6HARYY
( [ KUELWDQG6 FKHEXGW\KDTEH FROMKHG\R U HARS WFOVDG6HAIRY/R  DOG( [ KIEWDQG6FKHEXGWR \KVS$ JUHP HOADQG H WHZ RUB/E DAHVOQG? SURSHW \KDD
EHFRQUIKHGWR KDYHWH\CP HP HDQQ) DQGH | HAADGGWR UH HAVR Q) DOG DI LEG! DO LQUBQ) LEG DAV DG SURSHWY LFOGQ) FDK. VHRXUMIY CFFRXQIVDQG FRQAMFW
WKW




6(&7,21 $ FERXQIQ) THPV * $$3 ( [ FHBVDV/RKHE MHH SUALO SURMGHGKHMOQ DODFFRXQIY) WP VQRARKHZ INHGH LGHGKHMQ\KDTGKDH
WHP HIQQIVDAIGHE\RWHP LQFRQRP W Z WK* $$3 SURMGHGWDAXDMP VR DQCFFRXQIY) RUILCDGADODMUHXVHG KHHOVKDTEH FROMKHG DOG DOFRP SXABNRY/
R P RQNDXGUDARYUH HIHG\R KHHOWKDREHP DCH Z WRAWILYIQ) HIHAAR L D) HBRMROXQEHS FRRXQIY) 6\BIEDB/&RAILFDIRD SUVRA® WHHIFG\R
DVA\BIMP HR ) LDGADCS FARQIMY) 6\IQEDG/  RUDQ. RNHLEB FARXQIG) 6\BIEDLB/&RAL LIFDNRQRU) LODGADCS FFRXQIY) \BEDEKDALGQ) DVP LOUUAKORIH | HAWR
YOOHIQ , QE-EMEHVRURNHUICEOMAVR WHYRWRZ HURUDQ 6XEMG0Y DAIOUYDOH D/GHLGHG\WHHOQDGG 1L D) WDR HOR |, QGG-BAMGEHNVIQUASHWR
FROMINEBIG-EWOIKP HOVXQGHLES FFRXQIY 6\BEDB/&RA LFDIRY RUDQ RKHS FFRXQIY 6\BEIGY&RAILFDIRQRU) LQDCADS FARXQID) 6\BQELGKDYQ) D
P LOUWAKOWUH [ HAMR YOOHDQ \KAK , QG-BWEHWLQDUHSFHERUBL XUFDAG P DOHUDY GAAUEHG\WHIHO DOGVKAK , QEHEWEHIAKDTDADDAP HYEHYDOHG DARHI XE
WBAG SUCFLSOTP RQAMHIR ) [QDGADOWEAP HOVOQGRKHULQ RP DIRQUANXUHG\R EHGHIVHIGE! + RBQIVIR/ HGHYSXUMOOMR6HAMR) D OG  E \KOD
EHSU-SDUGLQIFFREDGRHZ LW $$ 3 DVIQH | HADAKHWP HR \XFK SWHEDIDIRY DQGCHIYHHGWRIHMHUZ LK \WHUFRGACDIRQMDAP HOVSIRVIGGIRUQBHRAIRD G
Ll CESOUFCE®! 6XEVPARWHIRUIRQ) FOBXONRQ/LOFRIGHARQZ W WHGH LQWRQY FRYHIDQNDQGRMHUSUIRYIMRQVKHIR \KDIXWM] HOFFRXQIG) SUGH BV DG SRIAH/
LQOFRQRIP LW Z W WRHXVHGR SU-EDUHWHP RIABFHOVCDGADONBA HOVUH HIFG\RIQ6HAIRY 1 REZLKWEREQ) DQ \MQ) \R\WHFRQAMDY FRQEIGHSKHMOQ D 0D
FOEXDNRQY/Z WK UASHRAMR GH LQWRQY FRYHIDQNVDQG RIMHUSIRYIMRQ/KHBR \KDOEHP DEHZ LKRANIVQ) HIHAAR) $6%$ 6& ) LODGADD QUKP HOV DJG E Q)
FKOQHLQDFFRXQIY | RUBDH/SXUXOAR* $$ 3 UK |URP \WWHOGERSMRQR ) LDCADDS FFRXQIY 6\BEG/YRIES FFRXQIY 6\BEDG/8 SADM1 R | FDHV
TRAF  \RWHH \WOAKFK DERSIRQZ RXG UHNXLUHWHDAY) D) GDH RUMP LOUDUDQYIHP HUWRQY 1Q) WHUIKWR X\H DvDFCBABOBDHZ KHHVKFK BDH RUMP LOU
DU HP HOAZ RXG CRADYHEHHD BNXULHG\R EHVR WHDAMG XQEH $$ 3 DVIQHIHAARY' HHP BHU \KFK GDH\KDIRAEHFROUGHHG DFCSMIDBDH DGO
FOBX DR/ DQG GHIYHIEGY XQEHAMYS JUHP HOARUDQ RAHY R RAXP HWKDTEHP DEHRUGHIYHIHG DVCBSTFCE® [QIFFREFHWHIZ W

6(&7,21 " LYMRY/ ) RUDDEXSRA/XQEHWH/ RIQ' RXP HWV LOFRHANRDZ WD) AYIMRQRUSOQR GYIMROXQ@EH) HIZ DHOZ RUMQ
FRP SDUIEGIHYHAXQEHUD AL HHOAWUNGRRDV@Z VD Ll DY DAHMIWKWREQ DIRQRUIICEMNV R DY 3HIRQEHRP H/AKHDAHMI KWREDI DARQRUICELOW R D
Al HHYBHIRQ \MHWYKDEHGHHP H3R KDYHEHHQWDQM HUHG T URP \WHRILQDCB HYRQVR WHKEVHTXH/BHIRY DQG E U DY Q7 3HYRQFRP HVIQRH IMMIH KK
Q. 3HYRQ\KDTEHGHP HE\R KDYHEHHDRU DY) H5 D06 DFTXUHG ROWHI LIWEDMR WH IMMFHE \WHKRTHYR IWWHDUWNY LOMIAVDAKEK \WP H

6(&7,21 QMU D/ YHIFP DN 1 RVIFDIRD 7 KHIQMMWDMROD/ RIQGHERP LODMLQGRMYP D EHGHIYHSIURP COLQAMAWDM

EHIRP DINWDAP D EHAVFRQMXHGRULY RUP D LOWHIXWUHEHFRP H WHVEMPR BIXDRY BHRP 8 SROWHRFAPXUHIFHR DYHIFKP DUN 7 WQUIMRY( YHWGHANRD

E SURMGY/DP HOQ\WP |RUGHAMP LQQ) DODEMODAYHWDMR QM7 KHS GP LOMIDAYHS JHERHY QRAZ DUDQARUCFAHBAD). UASRQUELON | RU DG KDIGRMDYH
D0 ACELON Z W UASHAAR WHDEP LQMADIRD \XEP MWIRQ SHIRP DFHRUD). RMHUP DRUUHDAG\R Q) LQAMMANDMXHGIOWLYS JUHP HOVRUZ LW BAGHRAR DO
DIMCDAYHRNXFHARIDMWHMR RUOU-SOR-P HWDMM-IR  LFOGQ) Z WWRANIP WMINRY Z KHAMHWHFRP SRUIMRQRUFKDIIFAMIMIAVR D) VKFK DOMIDAYH \KFRHARU
RUUW-SOA-P HH HHFHUDMZ LOEHMP LOUWR RUSIRSFEHWHVIP HYDOHRUHRQRP LF HIXLYDBFHR  \WHH MM LOMBMADMEHQ) U-SOFHG RUKDYHWH\EP HYRO®P HRU
QTXAWD/AGDQ H MM LQMBWADMSUR MR W AVARQM}OGFHRUXDYDMAMN 7KHS GP [QWADIYHS JHIADQG WD LADMY D5 RURKHUUHIAG HUMEVP D HIDIHLQ
DQLANRQAKDAT | HRAKH FDBXDIROR 0O LOMMNWDMXVHGLOWLYS JUHP HWRUDQ DOMIDAH \XFAHARURUDOMEDAYHIDM LOFOQQ) DY %HIFKP DUN5 HEOFHP HOW
DOGRUDD UHBYDQATGMW HOMWHIHR LOHFK FDH LODP DQGHIDGYHYHWR WHYRWRZ HJ 7 KHS GP LAMADYHS JHWP D \HBRA RIP DARQVRXUAH/RUVHYLFH/ QLW
UDRIEGIGVFANROWR DAHIEOQDD LOMINDMXHGLIOWYS JUHP HOAMDQ FRP SRHOAKHIR  RUUDMYUH HHIAHGLQWHGH LQUWRQWHIR  LQHIFK FDHSXXOQMRWH
WP VR KLV JUHP HOADQG WKDEKDYH QR ACELOW R WHYRURZ HU DQ / HIGHURUDQ RIMHUSHIRQRUHQMY | RUGCP DIHVR I NGG LFOQQ) QUHRWRUIGALHAWSHADD
SXQUYH IGAGHREORUFRQHTXHIMOEP DIHY FRAV GHVRUH SHOAY Z KHMHULOWRWFRQUFWRURKHZ VDG Z KHMHUDADY. RUQHTXAW  |RUDQ. HURJRUFDBXDIRY
R 00 \WXAK DM RUFRP SRHWHIR SIRMGGE DO \KAK LG RUP DARQ\RXUFHRUVHIYLEH




6(&7,21 &DBXDIRY/

D : MMUASHWRDD SHIRGGAUQ Z KIFK D3HP WGES$ FIXMUWRQRUDDS WH/S DBIKDY/RFXUWHS HIFK D2 6XEMAY IDDIAMRG  LGFOAQ) |RU
SXUERH/R GHMP LQQ) \WH/ HHIIHS DIR WHERQRIEDMS, QMMAMERMHIIHS DIR 6HAIRY N 6HAURD G &RORIDAMG(%7' $ \XEMPAR\WHFRQAWRY/
DOGAP MMROAHNVRWIORDAOH ([ R WHCH IQUROWHIR D LCDQRDCUDARY DQG RHUI LCDGALDCFOBX MRV SXUKOQMRWH/ RDQ' REXP HOMKDUEHFOBX @M Z W
UASHRMR KK SHIRGRQDSR I RP DEDLY LFOAQ) SIRIRIP DOIWKY HOVDUMQ) RAWR HYHQNVZ KUFK DHALHA® DMIEXIEGIVR DVSHALLE WDQLRNRY DUHI CAMID
\XSSRUMEE®IDQG DHH SHAMSVR KDYHDFRQMXQ) LP SSAMOQHTFK FDHGHMP LGHGRODEDIVARQIMMIZ NS WFB! R 5 HIXDMRO6 ;  SURP X0 DMG XQGHMHGHXUMAY
$ PADQGDVIQMSAGE. \WHWEH R \WH6EHRXUMHY/DQG( [ FKOQIH&RP P WIRQ Z KIFK Z RXTBLGFOGHFRWYDYLQIVUAG) |URP KHIGFRXQABBAIR) FRKUHR ) CAONY
DOGMP LOUBKKRMUQ) FKOLIHY Z KK SUR I RIP DDA HOM\KDOEHFHWLHGE \WHAKLH | LCDGRDCR 1LFHUR WHERP SIQ XMQ) WHKIMRUFDCDXQWG | LGDQRDO
WBAP HOVR D0 EXMGHAAR CFTXLHG R EHOFTXUHG RVRTS RVR EHVRTS DG \WHFRQRICDMS | LCDGRDOWIAP HQVR + RTLQIVDQGIWG XEMADUHYZ KIFK \KDBEH
U RUP XOWGEDVLL XK 6XEMAAT IDQOANRY DOG0Q , QEHEWEHNLGRXUHG RUMBOGLOFRIGHARQWHIZ W KOG EHHOFRQUKP P DMGRULGRXUMG RUU-S0IG DARHEHILQQQ)
R \WFK SHIRG

E SSHHWG@

F oo MMUASHWRDD SHIRGFRP P HAQ SURMRWHEGMQ) ' DM &RQRIEDAMG, QMY [ SHOH\KDDEHFDBXDAMGZ W UASHRAAR WHSRWROR
KK SHIRG SURMRWHEBMQ * DMRQDSURIRIP DEDUVDVL! WHEBMQ) * DMRFFXUHGROWHI LN R VKK SHIRG DOGDRKP LQ) \WDWH, QG-EWEHNLGRXUWG RO
WHEERIQ) ' DMZ D/LGRAUHGROWHI LIAWD R VKK SHIRGOQG \KAK , QGHBAGCHW EHDLY LOMIMBAUCQ) WHSRIRQR \XFK SHIRG SURMRWWHEGMQ) - DMDARH

Z HIKWGDHIIHR WHLQMXNDM/CSSTFCEGIVR RAMBIESQY , QG-EWEHWGUQ) WHSRIROR \VKFK SHIRGRQDOG O \WWHEEMQ) ' DMDQGWDNR, QG-BMIHWZ D/
UBOGGAUQ WHSRWROR \XFK SHIRGSURMR\WHEBMQ) DM

$57,&/ ( .,
7+(&5(" .76
6(&7,21 7HP &RP P MY HONV 6 XENRVWR WHWLP VG FRIGWRQVKHIR HRK7HP / HGHMAYHDD DJUHHARP DNHDWP G0 D37HP

/ROY WWHERP S0 1Q' RIWROWHAGMQ) ' DMLQDQLP RQMNXCOR\KHTHP &RP P W HIWR \KFK 7HIP / HIGU7KH7HP / ROQ/P DL [URP \WP HVR\WP HEH7HP
%HOPKP DUN/ RDQVRUS %6 / RDQV DVGHMP IGHGE, \WHYRWRZ HUDQGRIVIHG\R WHS GP LOMDAYHS JHONQDFFREDGFHZ IW6HRY  DUG6HRANRD




6(&7,21 SURRHXUHIRUZHP / RIDYRIRZ IQ) 7KHERP SO \KDEWLYHWHS GP LQWDIYHS JHMGRIFH Z KIFK GRIFHP XWEHUHFHYHGE, WH
$PIQUMDMHS JHVBIRMR ~ $ 0 1H <RIN&IWWP H RAKFK OMMP HOFFF-BEEGRWHS GP LQVADAYHS JHQV \IRYSMGHW D VSURNR\KHOQIASDAG
&GUQ " DMUAXHXN \WDAKH7HP / HIGHYP DNHWH7HP / RDQ/RQWHEERIQ) ' DMOQG\SHA\ LQ) \WHIP RXQVR EHERURZ H5 7 KH7HP / ROQVP DEHRQWHE G
" DMKDOLQWIED EH7HP %HFKP DN 8 SRQUAHSWR \KAK QRIFHWHS GP LQUDAYHS JHQANKDTEURP S® QRW HFK7HP / HGHMHIR 1 RMDAMMID 30
1HZ <RIN&IW WP H RQWHEMIQ) ' DMHIK 7HP / HIGHNKDEP DNHDYDLOEGIR\KHS GP LQWDIYHS JHIAWH) XQAQJ 2 11 LFHDQIP RXQAQLP P HADMD DDME®I
IXQB/HNXDOR\KH7HP / ROQWREHP DCHE! \KFK 7HIP / HIGHU 7 KHS GP LQWDAYHS JHONKDITDFUHAVWKHFFRXQAR WHERP SDQ. RQWHERRWR! \KFK RILEHR \WH
$ GP LQWDAYHS JHUZ W WHDIJUIDMR \KHIP RXQNP DEHD/DOEGIR\WHS GP LQ\RDYHS JHNR \KH7HP / HGHWIQLP P HADMD DYDDEI X0/

6(&7,21 S5HDPHR 7HP / ROQ/ 7KH&RP SIQ KO D WED WH7HP / ROQVIQTXDUM® SUCASDOQNITY HQV FRP P HFAQ) 6HBAP BHJ
HIFK R Z KLFK \KOTEHLQDQ P RQMNDCOR\KK / HIBHIV7HP 3HFHMIHP XOBOHGE WHIP RQMREHSOGVHNRWEHBZ DG E RQWH7HP / RIQ

0 DXUW' DM WED WHHUWHSUWCASDOP RXQAR \WH7HP / ROIQVRAMBAQ) RQWH7HP / RDQO DMUW' DM

, QD HON DM/ 3UGHASD P RXQN
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6(&7,21 5 HYRVMQ) &UHEVERP P W HOW 6XEMPAARKHALP VDG FROGWROAFWRI KHIHOQ HIFK 5 HYRVQ) & UHEW HIG-UDIWHARP DN\H
5 HYRQ) &AW ROQ/AR\WHYRURZ HYIURP WP HVR WP HOAUQ) \WH5 HYRYIQ) &UHAVE YOLOE.MN 3HIRGLQDQDIJ U DMSUGASDIIP RXQAKDIZ LOGRAHXOND L \KFK
/ HIGHIV5 HYRYIQ) &UHAW [ SRIKUHH AHHAQ) KK/ HIGHIVS HYRYIQ) &UHAVRP P WY HQARU LU WHVRVBCE HYRIYIQ) &UHAW] [ SRKBVH AHHAQ) WHRSE HYRYIQ)
QUAVERP P W HQV : WMQWHI RFIRQ) @P [W DG KEMRARKHWLP VDG FROGURQNHWR I KHIHOQ WHYRIRZ HYP D ERURZ SUED DOGWHERURZ 5 HRNQ)
&UAW ROV




6(&7,21 [ RBVDGYRUIRZ LIQIV

D 2 EWDIRVR / HIGHY ( DK/ ROQ\KDOEHP DEHDVSOWR DYRURZ IQ) B\ \WHYRUWRZ HYFRMMIMY) R / ROQVR WH\LP H&@WDQG7\ SHP DGHWR
WHYRIWRZ HYE. WH/ HGHYUDEED |QCFFREIFHZ W WHUASHAIYHERP P W HQVR WHISSIFCEGI& MW 7 KHIDOUWHR DY / HIGHARP DNHDQ / ROQUATXLMG\REH
P OGHE! IWKDODQRAMHIHYHOD RMHY HGHUR IWRED) DIRQYKHIKQEH SIRMIGHGWDARHERP P W HQVR! WH/ HGHY DUHVHYHIDCDQG QR HIGHMKDIEHUASRQUEGH RU
0Q RKHJ HGHIVIDOUHAR P DNH/ ROQVDVUHIXLG

E 7\SHR /R 6XEMPARGHRAIRD  HIFKYRUIRZIQ) B \WHYRWRZ HY\KDQEHFRP SUMAGHQMHD R $ 946 / ROQVRUR 7HP %HIFKP DN/ RO/
D/WHYRURZ HYP D WDXHWWQDFFR EXFHKHIZ W ( DFK 6Z LQIQGH/ FOQWKDTEHDRS$ %6 / ROQ ( CRAK/ HIGHUDAWRSIRQP D P DNHOQ 7HP %HIRP DN/ ROQE
FDMQ) 0 GRP HWIFE RUI RUHIQEUDGRK RUS 1 LADMR \MAK/ HIGHMRP DNHWWAK / RIQ SIRIGGWDNI) H HAVHR \KAK ROWRQ\KDIGRTH HAMHREQIDIRQR WH
YRURZ HY\RUSD. KK/ FOQLQDFFREXFHZ LK WHWMIP VR WLVS JUH-P HQV

F 0 1QPXP $PRXQN / [P MIMRORD1 XP BHUR YRURZ LIV ( DK 7HIP %HIAP DUNYRURZ 1Q) \KDTEHLQDQDIJ U DMIP RXQMNR RD

@UIHP XUBBIR ( OFK$ %6 %RURZ LQ) \KDBEHLQDQ DI W DMIP RQVNTOR RUD@JHP XUBBIR SIRNG-GWDNIRS %6 YRURZ LQY
P D EHLQDQDIJ U DMIP RXQAKDAY HIXCOR \WHHUMHXQVHG P RQAR \WHVRICE HYRQ) &UHEVERP P 1M HIWRAKDAY UG R LCDGFHWHUHP EXUHP HOAR DO

/&' DNEXHP HQAD/FROAP SDAMGE 6HURD | %RUIRZLQIVR P RMWDQRH7\ SHP D EHRAMBOAQ) DAKHVIP HWP H SIRVIGHSWDAHH\KDIDGRADAIQ WP HEH
P RIHWDQDVREOR \WQ7HP %HIFKP DUNYRURZ LQIVRANBIEQ) ( DFK 6Z LQIQCH/ ROQVKDEEHLQDQLP RXQAKDAY DOLQAIUDCP XAEBIR DIGQRABWAKDD

G /1P MIMR/RD. QMBWBHIRG/ 1 REMMWENEQ) D) RMHUSIRMRQR \MVS$ JUH-P HOMRYRURZ HAKDOEH HIMBGAR UHTXHWWRR HBRAR
FROMYWR RUFRQIMHDYD7HP %HIFKP DNYRWZ LQ) L DQ 5 HRMQ) &UWHEWHP %HIFP DINYRURZ LQJ Ll WH, QAUAVBHIRG UG WHIH RUZ RXGSHIG DNMWH
DSSIFCEGIWLP LODNR CDMI RIVKAK &RP P W HQARU L D) 7HP 9%HIAP DINYRIRZ LY R D7HP / ROQRUDD, RUP HABOYHP / ROQ UL \WH, QMW HIRG UG
\WHIH RUZ RX@ HIG DN\MAKHDSSIFCEG! P DXUMY GDMIROVKEK / RO $ IWLILYLQ) H I HAWR DIVRURZ LQIV DOFRQYHMRQV/R / ROQVIURP RIH7\ SHVRWHRWHU DG DD
FROMXDIRY/R / ROQ/DAKH\EP H7\ SH \KHH\KDIQRAEHP RIHWDQMY, QMINVBHIRGYIQH I HVDAIQ WP H

6(&7,21 5 HDXHWI RUS HYRVQ) &UBHEVWRIRZ LIV

D _1RIFHE WHYRIRZ HY 7RUIXHMDS HRIIQ) &UHEVWRIRZ Q) \KMHOSSIFEEGIYRURZ HJ RAHERP SO RQEFKDD R \KFK RURZ HJ\KDD
R WHS CP LQVADYHS JHMWR VKK UNXHWE \WBSKRH L IQWHFDHR D7HP %HIFP DNVRIRZ LQ) RADAMMDYD  (RRQ 1 HZ <RIN&IWWP H \MUWHS 6
* RYHOP HYSHXUMH/96MCHN D VEH RIHWHEMR WHSIRSRHGYRIRZ 1Y RU IL LQWHFDHR DO$ %6 %RURZ Q) GRADAMDD DP 1H <RN&WWPH R)
WHEMR WHSIRSRHGYRIRZ IQY (| DFK VKA WIBBKRQE YRURZ LQ) 5 HIXHAWWKDIZEH LLUHYRFCEG DQG WKDOEHFRQ LUP HSSURP S® B\ KDQGGHIYHY RAMDFRS, \RWH
$ P LQWMDAYHS JHOWR DZ UMKRYRURZ LQ) 5 HXHANODIRP CSSIRYHGE \WHS GP LQMADIYHS JHOADQGMIGHSE, \WHYRWRZ HY

E &ROMMWR YRIRZIQ) 5 HIXHW ( DK \MDEKRQF DG Z UMMDYARURZ LQ) 5 HIXHWAKDEDSHAL \WHIRTBZ 1QJ) LQ RUP DIRQLQFRP SIDOGFHZ WK 6HANRY




L WHDIJWIDMOP RXQAR \WHUHNDXAMGS HYRVQ) &UHAVIARUIRZ 1Q)
L WH@OMR XRS5 HRIQ &UHEAWRIRZ Q) Z KIFK \KDGEHDYXMHN' D
W Z KHKHNEK 5 HFFRNQ &UHEVWARIRZ 1Q) IVVREHDQ$ %6 YRURZ 1Q) RUD7HP 9HIFKP DNYRURZ 1Q)

Y LQWHFDHR D7HP %P DNYRIRZ I WH, QMANBHIRG\KHH RU Z KIFK \KDTEHD SHURG FROAP SDAGE \WHGH LQWROR WH\MP
3, QMMVBHIRG DOGSHP WGXQHBHARY G DG

Y  \WHEFDIRQDIGQ® BHUR \WHCSSIFTEGIVRURZ HIV DFFRXQIR Z KLFK | XQB/DUHVR EHGVEXWHG Z KIFK \KDIFRP SO Z W WHUHNXLP HOVR
6HANRD

F 1 RIVHE WHS GP IQVADYHS JHOARWKH/ HIGHY 3URP SW | RTBZ Q) UHFHSWR DYRURZ LQ) 5 HIXHWQDFFR EDGFHZ LW MY6 HANRD \WH
$ P IQUDAYHS JHYNKDTDGYIVHHFK / HIGHUR WHGHBIOWHIR DQGR \WHIP RXQAR \XAK/ HIGH Y/ RIQVR EHP DEHDVSOWR \WHUADXHARGS HROIQ) &UHAW
YRIRZ Q)

G ) DOUHR( BFW,I QRHBRIRQDVRWHT\ SHR D5 HYROIQ) &UHAVWRIRZ LQJ IVGHAILHG WHQWHUATXHMGS HYROIQ) &UHAVWRIRZ Q) KDTGEHD
7THP YHFKP ONVRURZ LYY | R, QMMWBHIRGLMSHALHGZ W BAGHRAR DY UHIXHIAG7HP YHIAP DINVRIRZ L) WHUADXHNGYRURZ LQ) \KDOEHD7HP
YHIFKP DNYRURZ LQJ) Z 1\ DO, QMMWBHIRGR RHP RQM

6(&7,21 [ HYR &UHAW

D * HHIOG6XEMAMR\WHWIP VDG FREAWRQNHVRIN KHHO LODEAWRQWR\WH/ FOQVSIRMGGIRUQGHRAIRD — \WHIRUWRZ HYP D UIXHIDD
MKQ / HIGHAR IMXH DADQ WP HOQG URP WP HWR WP HGXUQ) WHS HYRMQ) & UHEVS YODEOW 3HIRG / HAWYR & UHAVHERP LQOAGLQ' RILYI RAKHIYRUIRZ HIV
CFFRXQUQVKAK | RUP DVLY CFRHBBEBIWR VKK, WK / HIG-ULQIWUHDRTEBIGHMP LCDNRY / HIYR & UHAWAKKHG KHIKQEHMKDTFRQANMAM XN DIRQR \KH
&RP P W HOV

E _1RNHR ,\WXOOFH $ P HIE HOAS HIHZ OCRU( [ WOMRD 7R UADXHNWHIMKOGHR D/ HARWUR & UHEWRUWHIP HIEP HMHIHZ DORUH \MMRQR [Q
RAMBOAQ) / HWUR &UHAW WHCESOFDEGIYRUIRZ HANKDTKDQGGHIMHURUWEBARS.  RAMDQP VA HBRIRQF FRP P XQFDIRY Ll DUDQIHP HOVI RUGRQ) \RKDYHEHHD
DSSURYHGE! \WHCSSOFLE®Y, WHLQ) / HIGHUDQGWHS GP LQVADAYHS JHIMRVKAK , WXLQ) / HIGHUDQGWHS GP LOVRDAYHS JHOMKUH  96MQHN D VIQDGDFHR WH
UTXHMG CDMR MXOGFH TP HIEP HOMUHHZ DOH WMRQRUFUDIRY DCQRIFHUATXHXGY WHIMMOGFHR D/ HWUR & UHEWRULGHI LQJ \WH/ HARUR & UHIVWREH

P HYGHG WHIHZ HERUH \MOGHS DQG\GHAL LQ) WHEDMR IXOGRH TP HIGP HQMUHOHZ DORUH \WOMRQ Z KIFK \KDGEHDYOMCHW D \WHEDMRQZ KIFK \KFK / HAKLUR
SUAVWRH SIUH Z KIFK \KDOFRP SO Z MW SOUIWEK G R \MYEHANRY WHIP RXQAR VKK / HWUR & UWHEVWKHQP HDQGDEAHWR WHEHH ADY WHIR DQG\WKK
RKHULQ RUP DARQ DAKDIEHGHHADY RSB0 TP HIG UHHZ RUH WG\KAK/ HAKUR & UHAW, | WNXHAMGE. DD, WKL) / HIGHU \WHDSSTFEGIYRURZ HIDOR \KDD
\WEP MDGIWUR FUHWSSTFDIRQRQVKAK , WXLQ) / HIGHIVMEQELGIRP LOFRIGHARQZ W DD UANXHIWRUD/ HIRUR &AW, QWHHYHOR [Q LGFRQIMMEP EHEHD
WH\MIP VDG FREGMRY/R WV JUHP HIWQGWHWMIP VG FRIEWRYVR 00 IRP R GIWUR FUEWRUCFA-BWFHCSSIFDARQRURKHUDI P HOAGEP WGE \WH
DSSIFCEGIYRURZ HAR RUFQMMGIQRE. WHDSSOFLEGIYRURZ HUZ WK \WHDSSIFTE®!, WAGQ) / HIG-UUHIDAY WO / HRUR S UHEWKH\MP VDG FRQAUWRVR \MY

$ JUHP HONKDEFRWRO




F /1P \BRVROS P RXQN $ / HIHUR &UHAVWKDTEHIWKHS [P HYGHG UHIHZ HSRUH WOGHGRQD Ul DOGXSRQIMAKOGRH CP HIGP HQMUHHZ DCRU
H \WMRQR HIFK/ HAWUR & UHAVWHDSSTFCEGI%RUIRZ HANKDDEHGH-P HEWR UHBUIAHNINE Z DUDQAKD DNMIIIYIQY HIHRAAR VKK MKOGRH TP HIEP HQMUHIHZ 0O
H WMRQRUFUDIRY L WHVRED & ( [ SR KDDRA AHHGWH/ HIRUR &UHAVG XETP LV P RXQAY LL WHVRBCE HYRYLQ) &UHEW [ SRXUAAKDIRV] FHHG\MHVRED
5 HYROLQ) &UHAVERP P WY HW UL \WH5 HYRILQ) &UHEW [ SRKMR HIFK 5 HYROLQ) & UHAW HIGHMDIGR AHHEVKAK ) HIGH VS HYROLQ) &UHAVERP P LW HQW
LY WHI CFHIP RXQAR DORAMBOAQ) / HAKMYR &UEWMKHGE HIFK, \WXQ) / HIG-UMDIQRAV FHHG\KAK ) HIGHV/ & &RP P WY HOADQG Y QRWP RIAWDD  / HAWYR
S UHAWIUHIMXHG DQG RANBEQ) DAKAK WP H

G ([SIDIRY' DM ( OFK/ HWUR &UHEWKDOH SIUHDARUSURMR\WWHFRHR BXMGHVROWHHIMHR L \WHEMWDAYRH\ HOUDMAKHEMR WH
IMKOFHR VKK / HIWUR &UHEWRU LOWHFDHR DQ UHHZ DORUH \WOMRQWHIR - RQH\ HOUDMUVKRK UHGHZ DCRUH WMRQ O L \KHEDMWKDAV| LYHOSMCHW DV
SURMNRWHS HYRVLQ) &UHAVERP P W HOWVHP LQDIRY' DM XQBW LOWHFDHR \WVFIXH 1L RQRUSURMR\KFK GDM \KFK/ HIWUR & UHAWVFDK FRODMDT HGRU
ECANRSSHGLQDQ P RXQADGROWP VIHDRIED CFAHBNEGR WHDSSTFCEG!, WXQ) / HIGH 6XEVAVRWHIRIIRCQ) HIFK, WXQ) / HIGUP D IGHWDAD/ HIWUR
QU L@DARP DD EHH \WIGHG! RURHRUP RIM\KFRHWMYHSHIRG/QRAR H FHHGRQH\ HDUHIFK. DOGLODQ. HYHINRAR H FHHGWHSHIRG SUAFUEHGLQWHI RIDRQ)
FOXOH L XQBWAKRK , WXQ) / HIG-UHBRVGRARH WG RUDQ \WFK DEAMRICEHIRG

H _3DWASDIRYY 98 WHIMKOFHR D/ HWUR &UHAWRUDQDP HIGP HOAMRD/ HIWUR &UHEWGRUDIQ) WHIP RQWHIR B DD, WKQ) / HGHJ O
Z WNRANDD | XURHUCAMRQROWHSDWR KK, WXQ) / HIGHURARHS HYRYLQ) &UHEW HOBHY \WAK, WAXLQ) / HIGHUKHIE. JUDOMVRHIFK 5 HYROLQ) &UHAWY HOGHU DOGHIFK
5 HYROLQ) &UHEW HIGHUKHIE CFIXLIURP VKK , WKLQ) / HIGHU DSDMASDIRQIQVKK / HIWUR & BHEWANXCOR VKK 5 HYRMQ) &UHAW HIGH VS HYROLQ) 3HAHQIIH
R \WHDIJ U DMOP RQADYDDEGIVE EHGILY. QXQEHNFK / HIWUR &UHAW LK 5 HYRVMQ) & UHAW HIGHUDANGRZ GG HY QG D UHH/WDAW REQI DARQWR CFTXLLA
SDUALSDIRQY SXAYXCQMR LY SDUIUSK LOUASHWR |/ HIFLYR &UHEWA/ DEVROMM DOG XQFROAURDODG KDDRAEHD  HARMGE. DY ALRXP WIGFHZ KDARAYHU LFOQQ)
D0 OP HYEP HOMMIZ DORUH WMRQR Q) / HKUR & UHAWRMHRFFXUHFHDOG FRMXOFHR D' H DXORUBBAIRORMLP LODNROR WHERP P LW HW

, QFROUGHDIRQ QGO XWHDFHR WHIRMIRQ) HIFK 5 HYRVIQ) &UHEW HIGHUKHIE CEVROMMD DG XFROGURID DIBHARSD WWH
$ GP LQVRDAYHS JHIM RUDFFRXQAR HIFK , WKQJ / HIGHJ \WWRK 5 HYROMQ) &UHEW HGHIVS HYROLQ) 3HHQEIHR HIFK/ & ' WVEXWHP HOWP DEHE\ WK, WKQJ / HG
SURP SB XSROWHUANHIR VKK , WXLQ) / HIGHUDADD \WP HIURP \WHWP HR \KAK/ & ' VEXUHP HQAKQIDKAK/ & ' VEXWHP HOWYUHP EXHGE, WHYRUIRZ HYRUDAIQ
WP HOAMUDQ UHP EXUHP HABD P HOAY UG R EHUH XQEHE\RWHYRURZ HYIRUDQ. UDRQ 6XAK SD P HYWKDGEHP DEHZ WRAWIQ. R IVHAVCEDMP HAZ IWKRTGQ)
RUUHEAIRQZ KDARHYHU (| CFK \KFK SO P HQAVKDEIEHP CCHLQWHVEP HP DQQHUDVSURIGGIQBHRAIRD  Z W UMGHRARS HYRYIQ) &UHEW RDQVP DGHE! \KFK 5 HYRLQ)
&UAW HIGU OG6HRAMRD  \WKDTIBSD P XBAYP XWEQEY \R\WHSD P HOAREQIDIRVR \KHS HYRVLQ) &UHEW HIGHY  DGWHS GP LQMADIYHS JHOAKDTSURP S
SO \R\KHDCSSTFCEG!, WXGQJ / HIGHMHIP RQMRUFHYHGE, IWURP WHS5 HYROMLQ &UHAW HIGHY 3URP S® | RIBZ Q) WFHSWR WHS GP LOVRDAYHS JHOWR D)
SO P HQNURP \RHYRUWRZ HY SXUMOQAR SDIWLSK | R WYEHRNRD \WHS GP LAVRDAYHS JHINKDIDEMMEXMVKAK SD P HYWR WH CESOFE®!, WXQ) / HIGHIRU \R\WH
H \WQAKDAKHS HYROMQ) &UHAW HIGHYKDYHP DEHSD P HOWV SXUKOQVMR KLY SCUDI UDSK IR UHP EXUHVKAK , WXL / HOGHU WHRWR VKK 5 HYROLQ) &UHAW HOGHY DG KK
KNG / HG-UDAWHULQMAVP D D5SHIUS Q. SD P HOWP DGHE\ D5 HYRMQ &UHAW HIG-LISXUXOQAR MY SDULUSK VR UHP EXHDD. , WKQ) / HIBUIRUDD / &
" VEXHP HWRKHARCOWHIXQAQ R $ %6 5 HYROLQ) &UHAW RIQ/DVFROM SDMSEHEZ  \KDDRAFROMPMD/ RDQDQG\KIDRAHIHYHWHYRURZ HYR WHU
REQDIRQMR UHP EXIHVKK / & ' EXOHP HOW




| 5HP B HOW,| D, WXQ) / HIGHAKDOP DNHDQ / &' VEXUHP HOAQUASHAR D/ HIRUR & UHAVWKHYRURZ HYAKDTUHP EXVHKAK , \WKQ)
| HGHLQUASHRWR \MRK/ &' VEXUHP QAR SD LQJ \R\KHS GP LQVRDAYHS JHQADQLP RXQMTDXCORNKK / &' VEXHP HONRADMADD RRQ 1 HZ <RIN&IW
WP H RQ L WHISMQHN D WDAKH&RP SDQ RAWHCSSOFCEGIYRURZ HUBFHYHVQRIFHR VKAK/ & ' VEXUHP HOMI \WKAK QRIFHLY BFHYHG SUR R DP 1H
<RIN&IWWP H RU LL \WHOSMQHY' D LP P HADMD | RIBZ LQJ WHE, \WDAKH&RP SI) RUKH CESTFCEGIYRURZ HUUHFHYH/AXAK GRIFH UL \XAK QRIFHLY QRABFHYHG
SURNRVXAK WP H SIRVIGHGWOM KK/ & ' INEXUHP AV CRABIWNDD \WH CESOFCEGIYRURZ HAKDQDARP DD EHGHP HEWR KDYHP DEHDUTIXHWRUID
$%6 5HROLQ &URWRIRZ LQ) LQDQHNLYDBQAP RQAIG \RWHH \WONR | LDIFHG WH CSSTFTEGIYRIRZ H IV REQI DARQWR P DNH\KFK SO P HONKDUEHG\AKOUIHG
DOGU-BDAHGE WHUAKAMY $ 96 5 HYRVQ) &UHAVIRIRZ Q)

| WHYRWRZ HYI DOR P DNHVKEK SD P HWZ KHYGXH \KHS GP LQMADAYHS JHWKDGRI HIFK 5 HYRVMQ) &UHAW HIGHUR \KHOSSOFCEGY/ &
" VEXHP HWMKHSD: P HQAMHDGHI URP WWHYRURZ HYLQUASHRWHIR DOG\KAK 5 HYRQ) & UHAW HIGH VS HYRQ) SHFHIHWHIR

J 2 EDIDNRY/S EVROM 7 KHYRURZ HYREQI DR/ XQEHMAVEHAIRY  \KDIEHNRQADQG VHYHICDQG CEVROMM XQFRUGWRDCDG LUMYRTEGIXQEH)
D) DQGOTALRP WEGFHV DG LUWASHRIYHR D) VAR FRQMFDIP RUGH HOHWRSD P HOAKDAKHYGRUIRZ HY/P D KDYHRUKDYHKDG DI DLOXWIFK , \WKQ) / HIGHU Q)
EHHLADY R D/ HWUR &UHAVWRUDD RAHUBHYIRY ( CRAK YRURZ HUDOR DIUHY/Z WK HOFK , WKLQ) / HIGHADKK , WKQJ / HIGHMKDIICRAEH UASROUE® RU DG WH
YRURZ HVTUHP EXUHP HOWREQIDIRQYXQE-UBHAKRD | \KDDQRAEBHD I HARGE. [P RY RMHANMQIV D 0Q @ANR YDIGW RUHJRATEONVR D) / HWUR &UWHEWRJ
WLV$ JUHP HOAMRUDQ WP RUSIRIMROWHMOQ E D) GDVRURKHIGRRP HYSUAHIMEXQEHUD/ HIUR & UHAVBIRVQ) R EHLQYDIG | IXGXORWRUIRIHGIOD) WAEHRW
RUIQ WIAMP HOMWHHOEHQ) XQUHRILDARXUDMIOD) WASHW F 0Q GVGXMEHE HHORUIP R Q) YRWRZ HUOQGD) EHHIADY R D) / HWUR &UEWRIID RAHU
SDUV\RZ KIFK \WAK/ HIRUR &UHAWP D EHWDQ HIWHGRUDQ. FOIP VZ KDARYHUR D %RURZ HUDIDIQMDQ EHHIADY R \MAK/ HWUR &UHEWRUDD. \KAK WD HBH
G DPHYA O ,WAQ / HGUXQEHUD/ HIFUR &UHEWY DONBUAHIBIROR DAIVRIRKHIGRRXP HOMDAERY/RVRP SO Z W WHWP VR \KFK/ HIWUR &UBHEWRU
H DO RKMHUHYHWRUFLURXP \WDIFHZ KDRRHYHU Z KHAMHURUGRAVP LR D). R WHIRMIRQ) WP LIKWEXWRUWHSIRVMRQV/R \MY6HANRY FROXYMMDGICCRU
HIXABEBIAVKDJIHR  RUSIRYIGHDUWKWR VHIR | DIDQIVDQ. YRURZ H.IVREQI DARQVKHIXQEHU 1 HWHAWHS GP LQMADIYHS JHWMKH/ HOGHY QRUDQ , WKL) / HOGHU
\KDIKDYHD) ACELOWY RUSRMEDN B\ UDRQR RUQFRIHANRDZ LW \WHIWKDFHRMIQYHUR DQ / HWUR &UHEWRUDQ SD P HOARUIDOWARP DNHDQ. SO P HQW
WHIKQEU IWASHRAIYHR 0Q R \WHALURP WU/ UH HIFG R LOWHSUHFHAQ) VFOMFH RUIQ HURU RP LWIRQ LQMUIXSIRY GWRUGHD LOWIOP MIRQRUGHIYHY R
D0 GOWRIFHRUP HADIHRUDGYLFH KRZ HYHMBQP WG LOFROGHRANRDZ WDQ / HWUR &UEAWLGFOAQ) D) GRAXP HOABTXLHG\R P DNHDGUIY 1) WHIHKQEU DO
HIRJQLOMSHBIROR WAKQFDOMP VRUDD FROHNXHIFHDUMGY 1URP FDAHYEH RIGWHFRQURCR VKFK , WXLQJ / HOGHU SIRVGHGWDARHI RIIRQ) \KDIRAEH
FROMKHGAR H PXOHVKAK , WKGQ) / HIG-UIURP. CDELOW R WHYRURZ HYAR\KHH \WOAR DO GUHAWEP DIHY DVRSSRHE\R\GHADO LGRUHFWFRQHTXHOADCRUSXQAYH
@P DH/ FOP VIQUASHAWR Z KIFK DIHKHIE Z DYHGE \WHORWRZ HYVRWHH WO/GHP WGE, CESOFLEGIQY. \MIHIGE WHYRURZ HYAKDADHFDAHGE. \KFK
MHQ) / HIGHWVI DOUHVR H HRVHFDUHZ KHQGHMP LQQ) Z KHKHUGD WG RKHUGRRP HOVSUAHOAG XQEUD/ HIWUR &UHEWRP SO Z W WHWP VWHIR 7 KHSDMEY
KHHRH SUWO DIHHWDMOWHIEHFHR JURWQH QIHFHRUZ LADXCP WARIGEWRQWHSOWR [0, WKQ) / HIGHU DVILQDED GHMP LGHSE, DFRXAWR FRP SHAMW
MUVGRAIRD DQ ,WKQ) / HIHNKDEEHGHP HEWR KDYHH HIRVHE FOUHLQHTAK KK GHMIP LGDIRY , QIXWKHIDGFHR \WHI RUDRQ) DQGZ LWKRXWIP MY \WHJIHH DD
WHIR WHSDMEY DI UHHWDAZ W UASHAAR GRXP HW SUHQIMG Z KLFK DESHOURQWHUI DFH R EHLO\EWBQADORRP SIOGFHZ WWH\MP VR D/ HARUR &UHIWEQ
MHQ / HEUPD LOMARBIGVFANRD HWHUDFFHBADQGP DNHSD P HAWKSRQVKRK GRAXP HVZ RN SRQUELON | RUIXUHULQMHIMIDIRD UIDEBWR D) QRIFHRU
LQRP DARQWRWWHFRQADY  RUUH XVHVR CFRHBDQGP DNHSD) P HMKSROVKFK GREXP HOWLL \IKFK GREXP HOVDHQRAQMMFWARP SIDCFHZ LKOKHWP VR \KFK/ HIWUR
&uaw




K VEXHP HOMBURRHBXUWY ( OFK, WX / HIGH KD Z MKQDUDRIEGP HIRWBZ 1Q) IWUFHSWHIR H OP LOHDOERAP HIVSXSRWY \R
UBAHMDGP DQGI RUSD P HOAKQEHUD! HIRUR &UHAW( OFK , WXLQ) / HOBHKDEBEURP S® DMNKK H CP LODMRQCRIM \KHS GP LQMADRYHS JHADQG \WH CSSTFCED
YRURZ HJB WBSKRGH FRQLP HSE WBFRS. R \KFK G-P DG RUSD) P HQADQG Z KHIHUVKAK , WXLQJ / HOGHUKDVP DEHRUZ LQ@P DNHDQY/ & ' WEXHP HOARHUXQGU
SIRNG-GWDAIY | DOUHVRILYHRUGHD LQJIYLGQY VXAK QRIFH\KDIDGRAMIHYHDQ %RURZ HIR IWREQ DARQWR UHP EXHVKAK , WXLQ) / HOGHUDQGWHS HYROLQ) &UHawW
| HIGHYZ W UAS-RAR DD KK/ &' NEXOHP HQW

L _OMIP QMBI DD ,WKGQ) / HIGHNKDTP DNHDQ / &' EXUHP HOMKHD XABWAKHYRURZ HYAKDTUHP EXUHKAK/ & ' VEXHP HONOI XTR)
WHEDMKK/ &' EXHP HQAVP DGH WHXCSGEP RXQAKHIR \KDTEHDULQMMM RUHFK A 1P DOGLGFOGQ) WHEMKK/ &' INEXIHP HOAVP DGR EXW

H FOQQ) \WHEOMKDAMHIYRURZ HYUHP EXOHKK / & ' IVEXHP HOWVDAKHUDMSHUDQOP \KHD CSSTFCEGIRS %6 5 HYROIQ) &UHAW RIQV SIRIGGWDM \WH

YRURZ HYI DOR P EXSHWKK / &' VEXHP HWZ KHOGHSXUMXOQAR SDIIWESK | ROWMVEHRANRD \WHOBHRAMRD — F \KDIDSS® , QMAMNIFRKHG SXOKOAR\MY
SDUIUESK \KOTEH! RUCFFRXQAR \WHDSSTFCE®!, WXQJ / HIGHU H AF-SWKDAQMMIFRXHGRQDG O WUMHEAMR SO P HVA D 5 HYRVLQ) &UHEW HIGHISXOKOAR
SDIIWSK | R WYBHRANROWR UHP EXHVKRK , WKIQJ / HIGHMKDTEH| RUDFFRX QIR XK 5 HYROMQ) & UHAW HIGHARWHH WWR VKK SD P HQW

M 5HSORP HOAR \WKQ) / HOIGUS Q , WKQ) / HIGUP D EHWSOFHGDAI) WP HE Z UMKQDIUH-P HOAZP RQ) \WHCBSTFLEBIYRURZ HJ WH

$ P LQUDAYHS JHIMKHUBDR-G, WAXLQ) / HIG-UDGGWHVKFRHARU, WKQ) / HOIGHHHR 7 KHS GP LQVADAYHS JHNVKDIRM, \WH5 HYRVQ) &UHEW HIGHYR DQ
\WFK UBOR-P HQAR 0D, WKL) / HIGHUS VWRHWP HDQ \KAK U-BOR-P HQAKDTEHRP HH | HARYH \WHYRWRZ HY\WKDIED, DOXCEOG | HAVDFFXHG | RUDFFRXQIR \WHU-SORHG
MKQ | HEUSOKQARGHARY  E ) URP DOGOWUWHHIHRWHEMR D) \KFK BSOR-P HOW L \WH\KFRHWRU, \WKLQ) / HIGHMKDTKDYHDIDAHUWKWOOG
REQIDIRQ/R \WHUSORHS, WXQJ / HIGHUXQEHAMYS JUHP HWZ LW UASHAAR/ HWYR & UHEVWR EHIKHEWHIDNMIDGG LU UH HHIFHVKHHOWR\WHWP 3, WKQ)

| HOGH) \KDEHGHP HEWR UH HAR XA \KFRHARUR AR DO SURYIRXY, WXLQJ) / HOBHU RAVRVKFK \KFFHRUDQG DEBUHYLRXY, WKLY / HOGHY DVAKHFRQM VWKDTUHTULA

$ | WLMHU-SOR-P HAR DO, WHLQ) / HOGHUKHXQEHU WHUHBIORHS, WKLQ) / HIGHMKDEILHP QD SOV KHMAR DG KDIFRQMH\R KDYH DIDAWH U KW DG REQI DARQVR [Q
WKQ) / HIGHUXQEHAMLYS JUHP HOAZ LW URGHRAR/ HIWYR & UHAWMKHGE! IVSURR VKK UHSORHP HOMVEXVWKDIIGRAEH UHTXULHGWR WKHDGAWRED HWYR &UHEAW

N _&DK&RIDMDTDIRY | 0Q ( YHOR ' HDXOVKDIRFXUDQGEHFRQMQ) ROWHIOMGHY D \WDAKHERP SO UHFHYHVGRIFHI URP \KH
$ P LQOVDAYHS JHQNRUWHS HIXALMHG5 HYRVLQ) &UHAW HIGHY RUL WHP DXMUMY R \WH5 HYRVLQ) &UHAW ROQ/KDVEHHDFFHBLDAMS 5 HYRLQ) &UHAW HIGHY
GBUAHUY JUDMMOD R WHWRED & ([ SRKUV G-P DJEQ) WHGE-BRIWR FDK FRIDAMDOSXXOQMR MY SDIUESK. \WHYRWRZ HY\VKDIG-SRWO DO CFFRXQAZ LW
WHS P LOVDAYHS JHOMOWHP HR \KHS GP LQWWDYHS JHIADQG | RAWHEHH MR \KH/ HIGHY DQCP RQAQFDK HNXOOR R \WHRBD & ( [ SRKUVD/R KK
@DMSOVDQ CFRXHE DG XCEOGLQMINHIRY SURVGHGWDMHREQI DARQWR G-SRIVKAK FDK FREIDMIDWDTEHRP HH | HAYHLP P HADMD DQG\KAK GHSRMWKDID
EHFRP HLP P HADAMD GHOJGSD CEG! Z MKRAVEHP DIGRURKMHUCRIFHR DO NQG XSRQWHRFRXUWHFHR 0O ( YHOAR * H DXOZ W UASHRAR DY / ROQ30W GHAUIEHGIQ
FOXOH | RUJ R $WFBIO,,, 6XFK G-BRUWKDDEHKHISE WHS GP LOVADAYHS JHOADYFRIDMIC RAKHSD P HMIQGSHIRP DOFHR \WHREQIDARQ/R \WH/ RDQ3DMAY
XEEHMYS JUHP HVWDIGWHRKHY RDD' REXP HN 7 KHS GP LQMADYHS JHIWKDTKDYHH FOMYHGRP LQRQDYE FROMROLFOGEQ) WHH FOMYHWKWR Z WGELY 0O
RYHUVKAK CFFRXQA2 \WHAWDODQ LQMMWWDLGHE ROWHLOMHIR HIWR VKK G-BRIW Z KIFK LOYHWE HWAKDTEH P DEHDARHRSWRQ DG VRBIGVAUHIROR \KH
$ P LQOMDAYHS JHINDQG DAKHYGRURZ HYUMN DQGH SHOH \KFK G-SRIWVKDITDGRABHDULQM M, QAUARUSUR LW Ll DO ROVKFK LR HOMVKDTIFRXP XOMLIQVKEK
CFFRXQAD RGH VIQVKFK CFFRXQNKDOEHCSSOHGE: \WHS GP LQVADYHS JHIAR UHP EXOHHIFK , WALQ) / HIGUIRU & ' IVEXUHP HQIVI RUZ KLFK WDV CRAEHHQUHP EXOHS
DJG \R\WHH \WONRANR D5STHG \KOTEHKHIES | RAMHVDIN CAIROR \KHUHP EXHP HMWREQIDARYVR WHYRIRZ HY| ROWHVRBD & ( [ SRUKUHDAKAK WP HRU UL \WH
P DMIW R WHS5 HYRLQ) &UHAW ROQVKDYEHHQIFFHBLDAG EXVWKEMPARWHFRQHINR 5 HYROLQ) &UHEW HIGHYUWSUAFOMY JUDAMMDD R \KHVRED &
([ SRXUWY EHOSSTHER\DM RMUREQIDIRQVR \WH/ ROQ3 DAY XQEHMLYS JUHP HOADQGWHRKHY RO RE® HOW |, | WHYRWRZ HY DHUANXULHGWR SIRGHD
P RXQ/R FDK FRIDMIDCKHIHKQEHUD/DUAKOW WHRFFXUWHIFHR DO YHOAR * H DXOWKFK 0P RQMRWHH \WMINRAISSIHEDVO RIAOG KDTEH WM GHS R \WH
YRURZ HYZ MMOQWUHHIGMGHY D VONMIDEY YHOVR * H DAOKDYHEHHQPXUHGRUZ DYHG




O 5HLIDNRODY, WAQ) / HIGHU 1 REMWEAQ) 00 WQ) RWWHFROADY FROBEIGHGKHHO UL DAIQ WP HIQ) |, WKQ / HIGUDMIQVDTR W
&RP P W HONV DG/ FOQVSXUMODAR 6HRNRD KA, WHLQ) / HOGHU LQHDFK FDHWMURXIK IWHD RAWURXIK RHR! IWGHLIQDMSS | LIDM/RUBIDGFK RILFHY PD XSRQ
LW @D IQRIFHWR\WHERP S0 UMJIQDVID, WXL / HIGHU , QWHHYHOAR DO \XFK UMIQDIRQ WHIRWRZ HYAKDOEHHOMBG\R CESRONURP TP R WHS HYRVQ
&UHAW HIGHYD\KFRRARU, WKQ) / HIGUKHIXQGU SIRVIGHS KRZ HYHUWDAR I OWHE, WHYRIRZ HYAR CESROAIQ. VKA \KFFHARNKDOD | HAMKHUALI QDIRQR \IKFK
KLQ) / HIGHU DVOSSTFCE® D/OD, WHG) / HIGHU, | DO, WKQ) / HIGH LQHIFK FDH WURKIK INHD RUMURAIK RCHR WG QDAGS | LADMY/RUBIDCRK R LAY BMIQVDY
DD, WXQJ / HIGHJ IWKDDUHEIQDDKHUW KW SRZ HY SUMGIH/DIGGAMY/R 0D, \WKQ) / HIGHUKHIKQEHZ W BAGHRAAR DT HWYR & UHEVWRAMEOAQ) D/R \WH
HIFAYHEMR IWUALICDIRQDYOD, WAL / HIGUDGGDW & ( [ SRAKUHZ LW WASHRAHIR 8 SROWHDSSROQN HOM DVEFHXRUMKG) / HIGU KK \KFFRARUMKDD
\WFPH-G\R DOGEHRP HYHAMG Z W DOR WHUWKW SRZ HY SUMGIH/DQGOMAVR \WHUMIQ | WNQ) / HGUDQGE  WHVKFFHWRU, WALQ) / HOGHKDEIMAKH B R
FUHEWOQ\KEANRD I RARH/ HIWLYR &UHAWL 0Q RAMBEQ) DARHWP HR KA \KFFHALRQRUP ENHRMHUDUDGI HP HOMVDIN CRRY \R\WHCSSTFCEGIUAMIQQ) , WHQ)
1 HGHAWRHI HRAMYHD DAXP HWHREQIDMRQ/R \KFK UALIQQ) , WKQJ / HIGHUZ W WASHPAR\KAK / HWLYR &UEW

6(&7,21 ) XQEQ) R YRIRZ IQIV

D )XQ@Q A / HIEHY ( DK/ HIG-UMDTP DNHHIFK/ RIQWREHP DCHE. IWKHIXQEHURQWHSIRSRIHGADMWHIR B\ Z LWHWEQMHUR [P P HADMD
DOOERIXB/E  SP 1 H <RN&IWWP H \RWHIFFRQWR WHS GP LQVDAYHS JHIWP RIBFHI® GAMIDAGE IWRIKFK SXSRHE. QRIFHVR\WH/ HIGHY
SIRNG-GWIVGZ LQICH/ ROQAKDTEHP DEHD/SURNG-GIQBHAIRD  7KHS GP LOVDAYHS JHZ LAP DNHVXAK / ROV DYDDEGIVR \WHDSSIFCEGIVRURZ B SURP SV
FUHEMY WHIP RQMR BFHYHS LOMNHIXQB/ \R CQLFFRXQNR \KFK YRURZ HUGHLIQDMGE! \WH&RP SO LOWHDSSIFLEGIYRURZ LQ) 5 HDHMVSIRVIGH\KD/S %6

5 HROLQ) &UHEVWRIRZ LQIVP DEHR | LDGFHWHUAP EXOHP HOMR DD/ &' DB HVWDVSUIRIGGIQBHAIRD | \KDTEHUWP WWGE. \WHS GP LQVADAYHS JHIWRWH
DSSIFCE®!, WKQ) /| HIG-U
E _3UAXP SIRDE WHS CP LOVIRDAYHS JHONS QBWKRHS GP LMADAYHS JHYYKOTOKDYHUHFHYHG QRIFHI URP D/ HIGHUSURAR\WHSURSRHSADMR

D0 YRURZ 1Q) WDKK/ HIGHUZ LOQRAP DNHDYDOEGIVR \KHS GP LQMADAYHS JHAKAK / HGHIVVKDHR XK YRIRZ 1Q) \KH$ GP LQVIDAYHS JHQAP D' DRXP HWDW
KK/ HIGHUKDY P DGH\XFK VKDUHDYDXDEG RQ\VWFK COMIQIFFREIFHZ W SDIDIWSK D R \KLYEHARQOQGP D LQUATDRHXSRQWWKAK DAAP SWRQ P ONHDYDIME®IWR \KH
CESUAEGYRWRZ HIDFRUFAVGRIEQ) TP RXQIV, QVXFK HYHQMI D/ HIGHUKDVGRAQI CANP DEHIWNKDUHR WHDSSTFCEGIYRUIRZ 1Q) DYDIMEGIVR WHS GP LQMADRYHS JHQV
\WHQWH CSSOFCE®Y/ HIGHUDQG\WHYRWRZ HYVAYHDD DIVHWRSD \R\WHS GP LQWIDRYHS JHQVRWNZ MW RQGHP DG \KAK FRUMSRQAQ) [P RXQIZ W LQMMWWAKHIRY |IRU
HK@ |RP DGLROGQ) \WHEWM\KAK [P RXQAYP DGHDYDMEGIVR WH DBSTHEBI YR UIRZ HAMR EXW FOGAQ) WHADMR SD P HQARNKHS GP LQVWDRYHS JHQADVL 1Q
WHFDHR WK/ HIGH WHIWDMUR \WH1 HZ <RIN) HSYON5 DMOQGDUDMGHMP LGHGE \WWHS GP LQVADIYHS JHNQOFFREDFHZ W EDONQ) LQBAMN XBVRYQ
LQMEDN FRP SHQDIRQRU L LQWHFDHR DQ %RWRZ HJ WHLQMMWDMOSSTEGIRS 96 / ROQV , | WKAK/ HIGHUSD VKK [P RXQAR\KHS GP LQURDAYHS JHOMKHD
\HKFK 0P RAQAKDIFRQWAM XK / HGHIV/ RIQLAFOGHELQWWRK YRIRZ 1Q)




6(&7,21 QRN BRI/

D _(GRNMRYVE WHYRIRZ HY 7KH/ ROQVFROMMANY HIFK %RURZ LQ) LQWID \KDOEHR \KH7\ SH\SHAI LHGLOWKHCESOFEGIVRURZ LQI 5 HIXHWNDQG
IQWHFDHR D7HP %HIKP DN YRURZ 1Q) \KDEKDYH DQLQMO QMINBHIRG DASHAI LHGLOVKAK %RURZ 1QJ 5 HIXHWV7 KHIDAM WHYRWRZ HYP D HBRAR FRQHW
KK YRURZ 1) VR DYRURZ LQJ R DAL AT\ SHRAR FRQMMH\KFK YRURZ Q) D/DYRIRZ LQJ R \KH\DP H7\ SHOQG LOWHFDHR D7HP %HIAP DNYRIRZ Q) P D
HORWQRMANBHIRG/ DODVSURMGHGLQWVEHAIRY 7 KHYRURZ HYP D HPRAAI HIHIWRSWRQY/Z W UASHAWR Gl HIHUBRWRQVR \WHD HAMGYRIRZ Q) 1QZ KIFK FDH
HOFK \KFK SRUNRQ\KDOEH DERFDAMG UDBE®D [P R \WH/ HIGHYKRTLQ) \WH/ RIQVR| \KHUASHRMHE DX FROXMMIN \WKFK YRURZ 1) DIGWH/ RIQVR \KFK &@W
FROAMWANY HIFK VKK SRNRQVKDOEHFRUGHHE DVFEODMYRIRZ LY 7 KLY6HANRQWKDIRAZESO \R 67 LQIAHYRIRZ LQIV Z KIFK P D QRAEHFRQYHIMG RUFRQIMGHS

E _1RNHR ( GRIRYY 7RP DNHOQHBRIRQ SXYXOQMR\MY6HAIRY WHDSSOFCEGI%RURZ HJ RAWH&RP SDQ ROEHKDID R \WKFK YRURZ HJ \KDIIGRM
WHS P LOVRDAYHS JHONR \XFK HPRMRQE! WBBKRHE! \WHWP HWDADYRURZ Q) 5 HDXHWZ RXGEHUTXUBGXQGHUBHAIRY L WHYRWRZ HYZ HIHUATXHWY D
YRWRZ LQI R WHT7\ SHUAKAMY | URP \KFK HBRINRQWR EHP DEHRQWHH | HAHEDMR \KFK HPRIRQ DQGZ W UASHRARDQ 7HIP / RIQ DAXP Q) | ROVKFK SXSBRHAKDV
BHARY  CBSHHEWRVXAK 7HP / ROQY ( DFK \WKAK WIBBKRQF , QMM GRIRQS HMXHWNKDEEH LLHYRAOE® DU KDIEHFRQ P HSSURP S® B KOG GHIVHY RAMBFRS,
VR\KHS GP LQDAYHS JHIWR DZ UMD, QMY BRIRDS HIXHANODIRP CSSIRYHGE! WHS GP LQWDAYHS JHONIGGMIQHGE! \WHDSSOFLEGIYRURZ HURMHERP SDQ

F_SROMMR QMUY GRIRDS HIXHAV ( CFK MBEKRQF DG Z UMKD, QMUY GRIRQS HNXHXYKDIDWGHAL WHIRTRZ Q) LQ RIP DIRQLOFRP SIOGFH
ZWNGHRANRD

L WHYRWRZ IQ) \RZ KIFK \WRK, QMW BRNRQS HIXHWALSSTHY DG L Gl THHQARSWNRQYY DHEHQ) HBRMGZ LW UASHRWR GLLE HIHWERWRQV\WHIR
\KHSRINRQVWWH IR\ BHDIBADMG R HIRK URXANY) YRURZ 1Q) 1QZ KIRK FOVHWHLQ RUP DINRQWR BHVGHAL LHG SXAXDQAMRFDXVHY L DG LY BHBZ \KDOEH
\GHAIHG I RUHIAK UAXANY) Y/RURZ 1Q)

L WHHIHFRYHEMR WHHBRIROP DEHSXOXOQMR KAK , QMY GRIRQS HIXHINZ KIFK \KDTEHDYMQHY D
U Z KHKHAKHUAKXOMY YRURZ Q) VR EHDOS$ %6 YRURZ LQ) RID7HP %HIAP DNVRURZ LY DG

LY L \WHUAKGMY YRURZ LQ) LVD7HP %HIFKP DNYRURZ Q) \KH, QR HIRG\R EHOSSTFCEGIWHMR DVMIILYLQ) H I HRARVKEK HBRIRY Z KIEK
\KDOEHDSHIRGFROM SOAGE WHGHIQUWROR WHWMP 3, QMIWBHIRG DOGSHP WGXQGHUBHUWRY G




1 D0 KK, QMY BRIROS HIXAKABHTNHWD7HP %HFP DINYRIRZ 1Q) BWERVRNGHAL [0, QMANBHIRG \WHO\WHDSSIFTEGI YRURZ HMKDQEHGHP H\RKDYH
\HBRAG DD, QMMWBHIRGR RGHP ROKIVGADIRY

G _1RIFHE \WH$ P LOVIDAYHS JHOMR\KH/ HIGHY 3URP S® | RIBZ 1Y BFHSWR DD, QMY GRIRQS HIXHXMKHS GP LOVRDAYHS JHNKDDDGYH
HIFK/ HIGUR WHGHEOY\WHIR DGR KK/ HIGHIVSRWRQR HIFK UAKXANY YRUIRZ Q)

H ) DOUAR( GRM YHIWR * HDXOV,| \WHICSSOFDEGIYRURZ HURMHERP SIQ | IOR GHIYHUDWP HD , QMUY GRIRQS HIXHXZ LW UASHAARD
THP %P DNYRIRZ 1Q) SURMRWHHIGR \KH, QMIWBHIRG CSSTFTEGIWHHR WHD XQABWAKFK YRURZ 1Q) LV HEOG DV SURNGHGKHHO DANHHIGR MR, QMW
SHIRG\KAK YRURZ L) \KDTEHFROMWWE\RD0$ 96 YRURZ L) 1 REIWWKWEOAQ) 00 FROAMY SIRMROKHIR L DQ( YHR ' H DYDY RFRXUHG DGV ARG DG
\KHS GP LQVRDAYHS JHVDAKHUADXHNR WHS HIXLUHG/ HIGHY \RQRIVHVWHERP S0 \WHD \REXQ DVDQ( YHOWR ' HDXOWFRQMXQ) L CRRAMBEQ) YRIRZ Q)
P D EHFROMMG\R RUFRQIMXHGD/D7HP %HIKP DNVRUIRZ Q) DQG L XQBWUHEDIG HIFK 7THP YHIFKP DN YRURZ LQ) \KDOEHFRHWG\RDQS$ %6 %RURZ 1) DAKH
HIGR WH, QMHNVBHIRG CSSTIFTEGIWH MR

6(&7,21 7HP LCDNRODGS5 HHANROR WHERP P W HONV |, CRHP HONOR AW [ \MMRQ/

D _6AKHXBG7HP ICDIRY 8 QBWSIHRA® WP LQDMS WHS5 HYRVMQ) & UHAVERP P \W HQM\KDIDMP LQDMRQWHS HYRVQ) & UHAVERP P W HQV
7HP LCDIRY' DM

E 9ROQEY 7HP IADRORIS HHAURD 7KHYRURZ HYP D DAIQ WP HWLP LODM RUIURP WP HVR WP HUHAH WHS HYROMQ) &UHAVERP P W HQV 1Q
HIFK FDH Z KRB LXP RUSHIDOV SIRVIGGWONL HIFK BBANROR WH5 HYRLQ) & UHAVERP P LW HOABXOXOQMR\MLY 6 HARQ\KDEHLQ DQLP RQAKDAY
RUD@UIHP XUEBIR DG L WHYRWRZ HYAKDERAMP LODMRUBBAEHWHS HYROLQ) &UHAVERP P W VL DALULYLQ) HIHAAR DQ
FRIPUHBUED P HAR WH/ ROQVIQDAFREFHZ INGHANRD  \WHVRAECE HYROLQ) &UHAW [ SRAKUY/Z RXGSH AHHGWHRIECE HYRVLQ) &UHEVERP P W HON 7KH
&RP SI) \KDORM \KHS G LQVRDIYHS JHOAR Q) HBRNROWR WP LDMRUHGFEHWHS HYRILQ) &UHEAVERP P LW HWXQGHWYSOIUSK E DABDWRHYGMCHN D
SURNR\KHH [ HAYHEDMR \KFK WP LODNRQRUBHBANRD \SHAL LI \KFK HPRIRQDQG\WHH [ HAYHE@WMKHIR  3URP SV | RIBZ 1Y WFHSWR D) QRAFH \KH
$ CP LQVRDAYHS JHINKDRIDGYVHWH/ HIGHYR \WHFRQMMWWHIR (T RIFHGHIVHIGE, WHERP SO0 SXWXOQWRWLY/6 HANRQ\KDITEH LLHYRFCE®! SIRNG-GWDD
QRIFHR \KFK WP LCDNRQP D \WBMWWDAKAK QRIFHLY FROBUMRGHE XSRQWHH | HRYHIHWR RM-UFU-EWOFLOMNY RAKHFRQAP P DIRQR RMHMDQURAIRYY [QZ KIFK FDH
WK QRIFHP D EHUAYRN-GE, WHERP SIQ B QRIFHR\WHS GP LOVRDAYHS JHONRQRUSURMRWH\SHALLLHGH | HRAYHEDM Ll VKAK FROGMRQLY CRADN LHERUNKEK
WDQLRANRQLY QRVRQMP P DAG $ QWP LADIRORUMHBAIROR \WHS HYRVLQ) &UHAVERP P WY HONM\KDEEHSHIP DGHOW

F _QRUDHR 5HERNQ &UHEVRRP P W HOV

L 5 HXHWIRU, GRBDH 7 KHYRWRZ HYP D SIRSRHDAID WP HWDARHS HYRQ) & HEVERP P MY HQVKHIMXQEHUEHIGRUDHGE. KDYLQ) DQH LAY
5 HYROLQ) &UHAWY HIEU HIFK Q2 . CRUDIQ) 5 HYRVIQ) &UHEW HIGH)  DIGHWRIGRMDHIMWKHDH LMY 5 HYRVQ) &UHAVERP P W HOADQGGRUE DEAQ) VDG

5 HYROLQ) &UHAW HIGHUKHBXQEUDD 3HYIRQDSSIRYHGE: \WHS GP LQMADIYHS JHONDQG HIRK , WXQJ / HGHU LOHIAK FDVH \KFK CESURYDDCRAR EHXQUDRIED Z \KKHTS
RUGHD H3 BXWOQDQ HYHIWKOTRAHZ VA EH DQHDILEBI DAL GHXQEUB HAURY HOFK Q2 $ WP 1Q) 5 YRMQ) &UHEW HIGH)  \WDAKDTD) HHWR SIRNGHD

5 HYROLQ) &UHAVERP P MY HWHIKQEHU HIFK VKA SIRSRVHGLGRBDH D35 HYRWMQ) &UHAVERP P WY HOVGFUDH B\ CRIFHVRWHS GP LQMRDAYHS JHOAGHA LQ) \WH
P RXQMR WHUHBYD/N HYROLQ) &UHAVERP P MY HWQRIHDH \WH, GRUDIQ) 5 HYRVQ) &UHAW HIBHUV DGR WP LQ) 5 HYRVQ) &UHAW HIGHYSIRVIAQ) | RIVKFK

5 HYROLQ) &UHAVERP P MY HWQRUHDVH DG WHEDMRQZ KUK \KFK LAFUDHIMR EHH I HARYH \WH3 5 YRNQ) &UHAVRRP P Y HOVGFWDH' DM Z KIFK \KDEHD
YOMCHA D DABDIRUBHISMGHY D VOWUGHIYHY R \KFK QRIFHDGWROSMGHY D VSURMRWHS HYROLQ) & UHAVERP P AW HQWHP LQDARY' DM




$  WHPLQPXP P RQNR HFK5HRNQ &UHAVERP P LW HWQRHDH\KDOEH RUD@WUJHJP XAS®BIR

% \WHDIJWIDMOP RXQAR DOB HROIQ) &UHAVERP P I HOWQRIHDHYKHIXQGHU \RIHKHUZ W \KHDIJ W DMIP RQAR D) GRUP HQED
7THP / ROVIGPUBGXEGHUBHAIRD G \WKDDGRAY AHHG\WHS YOLOE®!, GRUHP HQIES P RXQW

& ERNDMHWP HR D) XK UNXHMDIGXSROWHH I HAHHVR D) 5 HYRYIQ) &UHAVERP P W HOVGRUDAY QR HDXOWRY YHIWR
" H DXOVKDTKDYHRAFXUHG DG EHFRQIMXGQ) RUZ RXGBURKOVURP \KFK SURSRHG5 HYRYIQ) & UHAVERP P WY HOVGRUDH

" WHUSBIAHRINRQY DG Z DUDQIH/AHNVRIK LOS$ WG, 9 DIGLQWHRKHY RIQ' RAXP HQW\WKOOEHWKH DG FRUHAWOQ DOP DMIDOHSHRWV
Z IWRVGSTFDNRQR 0Q P DAMUDDW TXOM IHFRQEICHS\WHHO 1P P HADMY SURMR DOGOWWUILYLQ) HITHRAR \XRK 5 HYROMQ) & WHEWERP P LW HOV
,RHDHDVL P BEHRQDGDVR MK @M RULL DR \WRK UHBUHHRBINRQRUZ DUBQW LVH SUHAO WRAKMG\R KDYHEHHQP DGHDVR DVSHALLF DM DVR KK
\GHAILF @M

( DO ,QUPHIEOTHP / ROQAKDELION HYXOOQSURIW LQUIKWR SD P HOADQGEHVERXUHGE!. DAHRQWWHE& RTDAMDOKDADONHIXOOLQ
SURIMNY Z W WHEOHYROWHE RIDMIDHRXUG) WHH LMY 5 HYRYLQ) &UHEVERP P LW HOWV DG KDDRABHI XDDQMGE. D) SHYRQRKHAKDDD! RO
30V RAVHXUGE! 0 DAHIVRKHAKDQ DAHMKDAHXUHWHH MM 5 HYRVQ) &UHEVERP P W HOV 05

) DO 5HROLQ) &WEVERP P W HOVGFUDHWKDIEHRQWP V LFOGQ) DARVHRXUMY DQGJI YDA \KDADHIGFDORWHH LMY
5 HYRYLQ) &UHEVERP P 1\ HIWDQG SXOXCQAR\KHH CRADP HERAXP HOBMRQDSSIFLEGWRWWHH MM 5 HYROMQ) &UHAVERP P WR HON

( CAK QRIFHE\ WHYRURZ HY/ XQEH ALY SO UDSK VKDTEHGHHP HGEWR FROXMMM D UHBUAHUBNRQ DQG Z DUDQW B\ \WHYRWRZ HYDARWHP DIRIAGHAL LHGLOFDXAY &
DG ' CERYH 1 RELMXBOEQ DO \MQ) KHHOWWHFRQMY (R5 HYRVLQ) &UHAW HIGHMKDOKDYHD) REQ DARQKHIHKQEHMR EHFRP HOR, RUDIQY 5 HRVMQ) &UWHEW
/ HGHUDQGED). HPAMRQWR GR\R\KDIEHIQWHVRBIGWUHIRQR HIFK 5 HYROLQ) &UHAW HIGHJ




L _(IIHAWHHWR  GRBDH ( DFK5 HYROIQ &UHAVERP P W HOWQRUDH DOGWHIGRUDHR \KH5 HYROIQ) &UHAVERP P LW HIWR HIFK , RUDIQY
5 HYRVQ) &UHEAW HIGUDGRAWHQE 5 HYROLQ) &UHAVERP P LW HWR HIFK$ WP Q) 5 HYROYLQY & UHAW HOGHU DVDSSTFCEG UAKENY) \WHH URP  \KDOEHRP H
HIHAMWHDVR \KHUHBYDQVB HYRVLQ) &UHAVERP P W HQVGRUDH' DMXSRQUAFHSWA WHS GP LQMADAYHS JHOMRQRUSURUR RRQ 1 HZ <RIN&IWWP H ROVKFK
5 HRYLQ &UHAVRRP P W HWCGRBDH' DM R $ DFHWIFDMR DGX® DAKRU HGRILEHUR WHERP ST WY WDARHFRQAWROYZ W UASHRARNKK 5 YR
QUHIVRRP P WY HQNGRUDHXQEHMLYSDDIUSK F KDYHEHO\DIMLHG % DQDIWHP HQAD?5 YRVQ) &UHEWERP P WY HFONCFUDHBXSSBP OV 1QIRP DG
\KEVBCRH\DIV CRRLY \RWHERP S0 DOGWHS GP LAMRDAYHS JHONSXOKOQAR Z KIEK HIHRYHDVR \KFK 5 FYROLQ) &UHAVE.RP P W HOWGRUDH' DA DvDSSIEEG! \WH
5 HYRVLQ) &UHAVERP P W HAR HIFK VKK, RUMDIQ) 5 HYRVMQ) & UHAW HIGHMKDTEHLGRBDHG RUHTAK KK $ WKP 1QJ 5 HYRIIQ) &UHAW HIGHNKDEXQGHIINHD

5 HYROLQ) &UHAVERP P LW HWH BRI \KFKS$ WP LQ) 5 HYROLQ) &UHAW HIGHIVLGRBDHGS HYRVQ) &UHAVERP P W HQMOQHIFK FDHOX® H HXMGE \IRK
,GRUDIQ) 5 HYROLQ) &UHAW HIGHURS WP LQ) 5 HYRVQ) &UHAW HIGHU DAKHFDHP D EH DOGWHYRUIRZ HY DOGIINGRZ GEIHGE \WHS GP LAMADIYHS JHOG &
\WFK FHALFDM/ B DCRSLQRQ/RURKHUGRAXP HWI URP \WHYRURZ HY UDRIE® UHNXHAMGE \WHS CGP LOMDAYHS JHONQFRIGHRAIRDZ W \KFK 5 HYRVLQ) &UHEW

&RP P WY HOWGFUDH 8 SRQWHS GP LQVADIYHS JHOAVUHFHSWR DIX® H HAXMG5 HYRVLQ) &UHAVERP P WY HOVGRIHDHEXSSBP HQNURP HIFK , FUDIQ) 5 HYROLQY
&UHAWY HIG-UDQGRUS WP LQ) 5 HYROLQ) &UHAW HOGHUH HIMGR LOFDXVH % CERYH \RIHAHLZ LW WHFHWLFDM/ 30 DORSIQRQYDGRMHUGRP HONVUH HIBG\RIQ
FOOH/ $ DQG & CERYH WHS GP LQVDAYHS JHIWKDTUHRG\KHLQ RUP DIRQ FROBIGHSLOHTFK \KAK DI WHHP HIAQWHS HIMMUIDQGILYHSURP SWRIFHR \KHUHBYDQN
5 HYROLQ) &UHAVERP P WY HVGRBDHRWHYRUIRZ HYDQGWH/ HIGHY LFOGQ) U CESTFED! HIFKS$ WP LQ) 5 HYROLQ) &UHAW HIGHU $ VWHHBRIRQR \WH

$ CP LQOMDAYHS JHOAQIWVRBIGVBIRY D) 5 HYRYQ) &UHAW ROQVRAMBREQ) RQVKRK 5 HYROLQ) &UHAVERP P WY HOVGRBDH' DM\KDOEH U DIRDAMG P R \WH

5 HYRYLQ) &UHAW HIGHY Z W5 HYRYLQ) &UHEW HIGHYP DNQI ) WNXUWHGSD P HOMR HIFK RMHU \RKHH \WOAHAHADY VRNH-S WHRAMBIEQ) 5 HYRYLQ) &UWHEW
/ ROQVUDBEGIZ W D). WYIVHGSUR IDBVKDUA/R \KFK / HOGHW UMY 1URP DY CRADBEGILRBDHIQWHS HRMQ) &UHAVERP P L HONXQ@EHMVEHAIRY  F 8 SRD
HOFK \KAK 5 HYROMQ) & UHAVERP P L\ HQVQRUDVH \KHSDMASDMRQLOMIMVR WHS HYROMQ) &UHAW HIGHYIQWHWHD RAMBOAQ) / HWYR & HAWKDIDARP DFDD
EHDGYMAG\R UH GRAVDQGHIFK 5 HYRYIQ) &UHEW HYGHU IGFOGQ) LI CESTAE®! HIFK$ WP 1Q) 5 HYRVIQ) &UHAW HGHU VKDTKDYHD SOMASDIRQLOHTFK VKK / HIRUR
&UEVWADXDOR WH5 HYROIQ) &UHAW HIGHWUASHRRHS HYROMQ) SHFHIHR \WHDJJ U DMIP RXQADYDLOEBIVR EHGLY QXQGHNKAK/ HWUR & UWEWIWLILYIQD HIHFW
VR\KFK LGFUDH

G _RUPHINO/HP /| RV

L _5HXHWIRU.GRUP HOBVHP / OOV 7KH&RP SO0 DOGORQ RHRUP R/ HIGHYRURKHUGEHY DUDQHGE \WH&RP SO) DOGLSSIRVHGE! WH
$ G LQVRDAYHS JHIMKAK CSSURYDORAR EHXQUDRIE® Z MWKHBRUGHD HE EXWODQ . HYHINKDTIRKHZ [VHEH DO HDILEGI DAMI GHXQG-UG HANRY m
3 CRUP HQEOYHP / RDD/ HIG P D 1URP WP HVRWP HDJ BHHWDNKAK , RUHP HQBOTHIP / RDQ/ HOGHWAKDTP DNHRGHRUP RIHWDCRHY/R WP GO0V DYDLOEGIVRWH
&RP S0 HOFK D3, GRUP HOBOYHP / RYJ  ZKIFKP D EHWH\CP HI CRLOUW DARHH MY 7HP / RIQVRUDMEDDMFDWR WP GO/ $ Q KK, FUHP HOBOTHP
/ ROQWKDUEHP DGHDYDMEG! \WHEMVKAK , GRUHP HQEOYHIP / ROQLVP DEHDYDIDEG! DQ2, GRUP HORYHP / RID(IIHAYH' DM \R\KH&RP SIQ RQWMIP VDG SXWAOQV
R D\KXSSBP HOAMRWKLYS JUH-P HOAQI RUP DOG\VKEVBGFH\KEWTMID FROMMNZ W \WHWP VUHDMGVRWH7HP / ROQVIQWLVS JUHP HOAVRURKHZ MHUDRIED
DR CARY RWHS GP LOVRDAYHS JHIMKH, QRUHP HBOYHIP / RDQ/ HIGHYDG\WHERP SIQ. 002 (U HOBOYHP / RIDGXSSBP HW H HIXMGOQGGHIVHIGE, WH
&RP S0 \KHOBSIFLE®, FUHP HQBOYHIP / RDQ/ HIGHYDGWHS GP LQMADIYHS JHONVZ KLFK , GRUHP HABOYHIP / RDQGXSSBP HWP D LGFOGH\KAK P HIGP HOM\R\KLY
$ JUHP HQNDAKDTEH BTXLHG LQWHU-DRIEGIMGIP HVWR \KHS GP LQVADIYHS JHOARH I HAAKRHIOMIAR WYEHRAIRD SIRNGHG\WWDV

$  WHPIQPXP P RQNR HK, U HOROYHP / RDQ\WKDOEH RUD@JHJP XAEBIR

% \KHDJJUIDMIP RXQNR DI QFUP HOBOYHIP / ROQVKHXQEHU \RIHAHLZ W \RHDIJ W DMIP RXQMR 5 HYRIIQ) &UHAVERP P \F HQW
,FUDH/IGUGXQEHBHARD — F \KDICRW AHHGWHS YODE®!, GRUP HMEDS P RXQW




& ERNDMHWP HR D) XK UNXHMDIGXSROWHH I HAWHHVR D), GRUP HQBOYHP / RV QR' HIDXOWRY( YHOWR ' H DXOWKDTIKDYH
RAPXUHG DG EHARQAQ) RUZ RXG UAKOVURP \KFK SURSRVHS, GRUHP HQBOYHIP / RDQ

C \WHUBUHBINRGY/DOG Z DUDQNA/NHVRW QS WFBY, 9 DUGIQWHRKHY RDD' RAXP HOM\KDDEHWKH DG FRUMANGQ DTP DMIDOMSHRV
Z WNRAWBXSIFDARQR D). P DAMUDIW TXON LHFRQEIGHSWHHO 1P P HADMD SURMZ DOGDNMUIIYQY HIHAAR VKK , GRUP HQBOTHP / ROQRQDQGDY
R \WH, GFUP HQEOYHP / ROQ( |1 HALYH' DMDVLL P DGHRQDQGDVR \WKAK GDM RULL DO VXAK UHBUAHBINRQRUZ DUDQW LVH SUAO WBIMG\R KDYHEHHD
P DGHDVR D\SHALILE GDM DVR KK \GHALLE CDM

( DO ,QUPHIEOTHP / ROQ/\KDIUDQN \KDEUDQN HIXOOQSURIMWY LQUUKWR' SD P HOADGEHVHRXUMGE! DOHQRQWHE RTDMIOXDADON
HIXOOLQ SURIMY Z 1\ \WHEHV ROWHE RIDMIOHRXUGQ) \WHH MY 7HP / ROQ/DG\KDIGRAEHIXOUIQAM-GE D) SHYRQRAHADQD/ ROQ30W RU
\FIXUGE DQ DAHVRKHDQDAHMKDAHXUHWHH MY 7HP / RDQ/ DG

) DO ,QRUPHABOTHP / ROQAKDEEHROWP V LOFOGQ) DARVHRXUMY DGIXOLIQMY WDALHIGHQWFDORWWHH (M) 7HP / RDQV/DG
SXUKOQMR \WHH CFEP HGRRXP HQBINRQCSSIFTEGIVRWHH Q) 7HIP / RIQV SIRVGHG\WDARHIP RMY DARQP D EHP RAILHG\RP DNHDQ WK
, U HQEOTHP /| ROQVI XQILEBIZ WK \KHOMXP DXUQ) H I 7HP / RO/

1 REMWMWEDEQ) DQ \MQ) KHHOWWHFRQADY R/ HIGHNKDEKDYHDQ REQ DARQKHIHKQEHMR EHFRP HIOQ, QRO HABOYHP / RDQ/ HIGUDQG00. HPRNRQR GR\R KD
EHLOWHRBIGVFUNROR HIFK/ HGHU

L (IHMYHHWR  GUDH 2 QHIFK, GRUP HQBOTHP / RIQ( [1HARH' DM \WHYRWRZ HMKDIGHIYH AR \WHS GP LOMIDAYHS JHONS  DFHWLFDMR
DGX® DR HRILFHUR WHYRURZ HBAY \WDAWHFROGMRQYZ LW UASHRAR VKK , U HQBOTHIP / RIQXQEHAMYSDIIWSK G KDYHEHHQVDIMLHG % [Q
H HXMG, RUP HOBOVHIP / RDQGXSSBP HQADQG & \IKFK FHMYLFDAY B DCRSIQRY/RURNHUGREXP HOVI URP \KHYRUWRZ HUBDRIED BNXHAMGE WHS GP LQVRDAYH
$ JHONQFRIGHARQZ IW\KFK , FUHP HQBOTHP / ROQ 8 SROWHS GP LAVRDAYHS JHOAVUHFHSWR DIX® H HRMG, FUP HQBOTHP / ROD6XSSOP HMRIHMHLZ LW \WKH
FHAWYLFDAY B DORSIQRQY/ QG RM-UGRHP HWUBH HHG\RIQFRDXAHY $ DG & CERYH WHS GP LQMDAYHS J HONKDEUHR GWWHLG RUP DIRQFRQEIGHSLOHIFK VKK
DIUHP HONQWHS HIMMUDQGILYHSURP SWRIFHR \WHUHBYDQWVQRUP HOBOYHP /| ROQWRWWHYRURZ HUDQGWH/ HOGHY

6(&7,21 SHDPHYR 5 HYRMQ) &WHEW R/ 5 HIMMI (VIGLAHR * HEW

D 5HS0 P HOM DFK 9RURZ HIKHIE XQFRBUREID SURP MAARSD L \RWKHS GP LQVADAYHS JHQWRUDFFRXQAR HIFK 5 HYRLQY & UHAW HQGHMH
I XQRAMBQEQ) SUGASDOTP RXQAR KK 5 HYRILQ) &UHAW HIGHIV5 HYRYIQ) &UHEW ROQVP DEHVR WHYRWRZ HY DQGHIRK \KFK 5 HYROLQ) &UHEW ROQ\WKDEP DM RO
WH5 HYROLQ) &UHEVERP P W HOWVHP LCDIRY' DMDGG LU \R\KHS GP LQVADIYHS JHOVRUKHIFFRXQIR WHEZ LQIQCH/ HIGHWWHWHQXCEOG SUGASTOIP RXQIR HIFK
6Z LQIAH/ RIQROWHHDMHUR \WHO DMWY DMRUZIMOQILYH  9%90MCHN D VONMAKK 6Z LQIAH/ ROQLVP DCH SURMGHGWDWRQHIFK GOMWDADS HYRILGQY) &UHEW
YRURZ LQJ) VP DGH \WHYRWRZ HY\KDIUED. DO6Z LQIAH! ROQWHRANBRECQ) DGWHSURFHHE/R DD VKK YRURZ Q) \KDTEHIBSTHGE! \WHS GP LOMIDAYHS JHOAR
WED DO 6Z IQIAH/ ROQVRAMIEQ)




E .0 DOMIUHR 5HRG/E / HEAY ( TRK/ HIGAMDTP DQBQIQIFFREFHZ LW W XWXOCSIANAH DO CFFRXQARUCFFRXQIVHYGHCAQ) WH
IQG-BAMEHVR WHYRWRZ HYVR\XAK /| HOGHUAKANY) 1URP HIFK/ ROQP DEHE\ KK/ HIGHU LGFOG.Q) \KHIDP RXQIVR SUGH SOODQG LQMMNED, CEGIDUG SIGWR\KFK
I HGHIURP WP HVRWP HKHIXQGHU

F 0 DQMDIHR 5HRG/E \KHS G LOVADAYHS JHIV7 KHS GP LQWDYHS JHINVKDOP DQRIQIFFRXQVIQZ KIFK IWKDIUWHFRG L \KHLP RXQAR
HIFK/ RDQP DEHKHMXQEHU \WHEDWDQG 7\ SHWHIR DOGWH, QMAVBHIRG CESIFEGIWHMR L WHIP RQAR DO SUGASICRUQMMNGHDGSD CEGIRAREHRP H
GXHDQGSD CEGH URP \WHYRWRZ HY VR HOFK /| HOGHUKHIHKQEHUDGG UL \WHDP RXQAR DD \KP UHFHYHGE! \WHS GP LQMRDAYHS JHVWKHIXQEHU RUCFFRXQR \KH/ HIGHY
DOGHIFK/ HIGHWAKDHWHIR

G (AR (QNHY/ 7 KHHMHYP DEHLQWHOFFRXQWVP DQECHS SXWXBQAR SOIIWEK F R KLY 6 HAMRQ\KDOEHSUP DI CAHHMGHFHR \WHH LMMFH
DYGIP RXQVR WHREQI DNRQY UHFREHGWHIHOQ SUIRMIGGWDAKHI DOUHR 0/ HGHURMHS GP LQMADRYHS JHAR P DQBQVXRK CFFRXQVRUDQ. HIRAMHHOWKDDXRV
LODR P DEHUD I HAVWHREQI DARQR \WHYRWRZ HY\R WD \WH/ RDQVP DEHWR IWOQCFFREDEFHZ W WHWLP VR WLVS JUHHP HOWV

H 30RPIMRY 1RM/$Q / HIGUP D UIXHWKDY ROQVP DCHE, MRWHYRUIRZ HYEHHIGHRHGE DSURP IMRY (RMR \WHIRWRZ HY , QUKFK
HYHMKHOIGRURZ HY DAMHURZ QH SHIH \KDISUHSDH H HRAMDQGGHIHAR VKK / HIGHUDSURP MMRY QRM Y SD CEBIVR VKK / HIG-URUWUH IMMHG DMIQVOQG
\WEVBRMD [QWHIRP R ([KEWs R% D/OSSURSUDM DOG\KAK QRMV \KDOEHHYIGHIFHR \KFK/ RDQV DQGOUIP RXQVSD, CEGILQUASHRARHIR 7 KHIHDI WU \WH
| ROQVHYIGHIRHGE, VKK SURP MR GRMDQG LM I-RQ\KDODADIDIP B/ L(FOQQ) DMIDALI P HABXIXOQAR 6 HRANRD EHUBUIAHOAGE. RHRUP R

SRR IMRY (RMVIQWKFK IRP SD CEGNVRWHRIG-LUR \WAK/ HIGLURUW B IMMBGDALIQ/

6(&7,21 SUENPHIR / RV

D 2 SIRIDBUED P HW 7 KHYURWRZ HYNKDOKDYHWHUWKWAID WP HDQGIURP WP HVR WP HVRSUHSD DR YRURZ 1QJ) 1QZ KRBIRULQSDWWZ LIKRXW
SUHP IXP RUSHDOV BEXWL DESTHEG! \XEVRAR 6 HANRQ \XEVPAR\KHUATALP HOVR SDIDIWEEK F R \MYVEHRNRQ $ P RQVR BHESSTHG LOFRQCHANRQ Z W WY
6HANRQ D \KDOEHCSSTHGD/AUAMG R WHYRIRZ HY

E .0 DOERY 3WENPHOV,| DAIQ WP H WHVRIEDE HYRLQ) &UHAW [ SRKUAVR DI HIGHYH FHHGWHRECE HYROLQ) &UHEVERP P LW HW WHD
WHYRWRZ HYWKDOSBED. 5 HYRYIQ) &UHEW RDQY RUVRWHH \WOANMIILYLQ) HIHRARDY. \KAK SUED P HMIQ \KFK H FHWUHP 0.QV FDK FRUDMDT H/ HAMYR
&UHAWOQDP DOQHFRQIMMAZ N WHUHTXUP HOVIQBHARD N \RHIP DMK H FHWZ MMORH  96MQHNV D R UFHYLQ) Z UMKDCRIFHR KK H FHW
1URP \KHS$ GP LQMADRYHS JHW

F 1R (W 7KHYRUIRZ HY RAH&RP D) RQEFKDD R WHYRIRZ HY \KDOCRM \KHS GP LVADIYHS JHVDQE IQWHFDHR SWED P HOWR
6Z 1QIQH/ R \WH6Z LQIACH/ HIGHY B\ WBSKRH FRQLLP HEE \WBFRS R DY SWED P HOKHIXQE-U L .OWHFDHR SUWHSD P HMWR D7HP 94HIAP DN
YRURZ L) RADMAKDD @RRQ 1 HZ <RIN&IWWP H WUHISMGHN D VEH RIHWHEMR SU-SD P HQW LL IQWHFDHR SUSD P HOAR DQS$ %6 URWRZ 1Y GRW
DM @RRQ 1 HZ <RIN&IWWP H RHWGMQHV D EHRHWHEMR SUED P HOARU UL LOWHFDHR SUED P HWR D6Z LQIIH/ RDQ QRADMMID
RRQ 1 HZ <RIN&IWWP H ROWHEMR SUHED P HM DFK \KAK QRIFH\KDTEH LUHYRFCEGI DOG\KDIDVGHAL WHSUHSD) P HWEDA \KHSUCH.SDCEP RXQIR HIFK YRURZ LY
RUSRWRQWHIR \REHSUHSG QG .QWHFDHR DP DAY SUHED P HWDUWHDRIE®D GHEGGFIBXOMROR WHIP RXQAR XK SUSD P HWVSIRMGGWDA! DQRIFHR
SWED P HQAVILYHRLQFRIGHANRDZ W DFRIBURIDOGRIFHR \MP LCDARQR WHS HYRYLQ) &UHAVERP P WY HONVDVARQAP SDMGE, 6HUMRY  \MHD\KFK QRIVHR
SWED P HWP D EHUHYRNHG L \KAK QRIVHR \WLP LCDINRQLY UAYRNHGLQDFFREIGFHZ W6HAMRY  3URP S | RTBZ LQJ WHFHSWR Q) \VKAK QRIFHUHDIY R DYRURZ 1)
R ) &@N WHS P LQVRDAYHS JHINKDODGYVHWHCSSTFLEGY HGHYR WHFRQMIMMHIR (DK SOMICBUHSD P HAWR D %RURZ 1Q) \KDOEHLQDQP RXQAKDN
Z RAGEHSHP IWGLOWHFDHR DYRIRZ LQJ R WHVCP H7\ SHVSIRIG-GIQBHAIRY  H AHBAD/QHAHALY VRDSSO | X@ WHUHNXUHGIP RXQAR DP DQEDRY
SUHED P HAM DK S0 P HWR DYRURZLQ) R D) & W \KDTEHDSSIHE UDME® \RWH/ ROQVR \KFK & @WLGFOGHELOVKAK %RURZ 1Q) DG XQDW\WH&RP SO0 \KDID
RKHZ VHAUHRMKDIEHP DEH [LWXWWRS %6 / ROQVOQG WHRQG \R7HP %HIFKP DIN/ ROQV 3UHSD P HW\KDIEHDAFRP SOQHGE. CRROKHGLQAM AR \WHH WONBTXLHG
B 6HARY




6(&7,21 AHV

D _&RPPINEHW FH 7KHYRIRZ HYDIWHWRSD \RWKHS GP LQMADIYHS JHQVRUDFFRXQIR HIFK 5 HYROIQ) &UHAW HGHUDARP P WY HQIVHH Z KIFK
\KDODARUH DAKHS SSTFCE®S DMRQWHDYHDIHAE® XQAHGEP RXQAR XK/ HIGHIV5 HRMQ) & UHAVERP P MY HABXUIQ) WHSHIRGI P DGLFOQQ) WHABIQ
" DMVR BXWW FOQQ) \WHHIMHIR \KHGDMKHS HYROMQ) &UHEVERP P W HOVWLP LCDMDQG\WHS HRLQ) &UHAVERP P W HUWHP LADINRY' DM $ FRXHGFRP P W HQWV
| H/\KDDEHSD CEGIRQHIFK COMKDAY | L \WHQFOBQEDUAD, VINMUHIFK 4 XD ' DMOQEROWHHIMHUR WHCEDMWKHS HYRVQ) & UHAVE RP P WY HOM\MIP LCDMDQG\KH
5 HYROLQ) &UHAVERP P W HWVHP LDIRY' DM FRP P HIAQ) ROWHI LIWAKFK COMR RFPXUDNAMMMHEGMQ) ' DM $ G@FRP P 1\ HOVHAAKDTEHFRP SYMGROWHEDIVR
D\HUR (D VDQG\KDTEHSD CEG RAHIRXD0P EHUR @) VHISHS LFOAQ) WHI LD DOGWHOWED R HFK SHIRGEXW FOQQ) \WHEMRQZ KIFK \WH
5 HYRVQ) &UHAVERP P W HOMWWP LCODM ) RUSXERAV/R FRP S ARP P LW HQWHHY \WH5 HYROMQ) &UHEVERP P W HWR D5 HYROLQ) &UHAW HIG-UMDIEHGHP H3
VREHXVHG\R\KHH WOAR \WHRAMBOEQ) 5 YR &HAW ROQVDQG/ & ( [ SRKUHR KK 5 HYRVQ) &UHAW HXGHJ

E /HWUR &UEWHV 7KHYRUIRZ HYDIWHWRSD L RWHS GP LQWDAYHS JHVRUDFFRXQIR HIFK 5 HYROMQ) &UHAW HIGHUD SOMASDRY! HH
Z LW UASHRWR LW SDUMALSDNRQ/LQ/ HIWLYR & UHAWZ KLFK \KDTFFKHDARH\CP H$ SSIFTEBIS DMXVHGWR GHMP [GHWHLQMINDMRQ7HIP %HIFP DIN5 HYROLQ)
&UEW RIQVRQWHDHIIHAI® [P RXQMR \KFK 5 HYRVQ) &UHAW HIGHIV/ & ([ SRKUH H FOGQ) DY SRURQWHIHR DMIEXSEGIVR XQUAP EXUHG/ & ' INEXUHP HQV
GAUQ) WHSHIRGIRP DOGLFOXAQ) WHEBMQ) ' DMREXW] FOGQ) WHOMIR WHEMWWHS HYRVLQ) &UHEWERP P LW HOVWP LDMDQG\WHE@MRQZ KIFK WHHAHDHY
VREHDQ / & ([ SRKUH DQG LU \R\KHDSSOFDEG!, WALQ) / HIGHUDI URQMY | HH Z KIFK KDGDFRXHDAKHUDMR SHORP ROWHDHDIHAI® TP RXQAR \KHVRED
/ & ([ SRKUBVIQUASHWR / HIMYR &UHEWARKHGE. \KFK , WKQJ / HIGU H FOQQ) 0Q SRURQWHIR DAEX\EEGIVE XQUAP EXUHG/ &' MEXOHP HOV GXUCY \WH
SHIRGI R DGLFOGQ) WHEBMQ) ' DMREXW FOGQQ) WHOMAR \WHEMWKHS HRIIQ) &UHAVERP P IV HIVMIP LODMDQG\WHEMRQZ KLFK WHHAHDAAR EHDQ
/ & ([ SRKHIQUASHAWR / HIMYR &UHEWARKHGE, KK, WKIQJ / HIGEH DVZ HIDVVKAK , WXLQ) / HOGHIV WEQELG | HHVZ LW URVSHRARWKHIMAXOGRH TP HIEP HQMUHIHEZ 0O
RUH WOMROR DY / HIRUR &UHAVWRUSIRFHMQ) R G LQIV\KHXQGHU 3 DMASDIRY| HAVOQG | URQMY) | HAVEFFKHG\WMURIK DGLFOQQ) WHOWE R HIFKR 0 DK
-XCH 6HBWP BHUDQG' HAHP EHUNKDIMEHSD) CEGIRQWHI LWHON FDBREUM | RIBZLQ) VKK OWED. FRP P HIALQ) ROWHI LIXAXAK COMVR RFPXUD\MAWHS.GQ) * DM
SURNG-G\WDAIDKAK | HAAKDTEHSD CEGIRQWHEMRQZ KIFK \WHS HYRVQ) & UHAVERP P MY HOMMIP LCDMDQGDQ VWAK | HVDFRXLQ) D \MAWHE@MRQZ KIEK \WH
5 HYROLQ) &UHAVERP P WY HOWWIP LCDM\KDEHSD CEGIRQGHP DG $ Q. RIHUIHAYSD) CEGIVR\WH, WKL) / HOGHY SXUXOQAMR KLY SO USK \KDMEHSD CEGIZ MO
@ VOWUGP DOG $ @EDMASDIRY! H/DOG! URMY | HAAKDDEHFRP SAMGROWHEDAVR D\HIUR @D VDQG\KDOEHSD: CEGH RAKHOAXOOQ® BHUR @ VHIBWHG
LFOGQ) WHI LMD BXW] FOGQ) WHOWED




F o $CPIQVDIYHS JHOY HYV 7KHYRUIRZ HYDIWHWR SD \RWKHS GP LQVADAYHS JHIM RUWRZ QOFFRXQM HH/SD) CEGILQWHCP RXQNMDQGDAH
WP HAHSDUDMY DI BHHGXSROERR HHQWWHYRURZ HY DOG\KHS GP LQMADIYHS JHOWV

G 3D PHIR ) HV $ @ HVSD IEGIKHIXQGHNKDOEHSIGRYWHEM/GH QIP P HADMY DYDMEGIXQG/ RWHS G LQWDAYHS JHVRR WH
DESOFE®, WXQJ / HYGHU LOWHFDHR |HSD CEGIVR IWI RUGMUBARY [QWHFDHR FRP P Y HWH-Y DG SDMASDNRD! HHY \RWH/ HIEHYHONMBG\WHAR ) HVSOG
\KDOCRAEHUH XQEEEBIXQAHUDQ). ALRXP \WIGRH/

6(&7,21 L QMHIV

D $% / R/ 7KH/ ROQVARP SUIMQJ HFK$ %6 YRIRZ 1Q) LFOAQ) HIFK 6Z IQIAH/ ROQ \KDTEHULQMRMDANHS M ODMYDHS DMSOV\KH
$ SSTHE®I5 DM

E _7HP %P DN/ ROV 7 KH/ ROQVARP SUMQ) HIFK 7HP YHIFKP DINYRURZ 1Q) \KDTEHULQMHMDAKHS GYMMG7HP 62) 5 5 DMIRAKH

, QMANVBHIRGLOH I HFWRMFK YRURZ 1Q) SXV\KH$ SSTHE®HS DM

F ' HD@OVOMMAWL RENMIEQEQ) WHIRURQ) U D) SUGASDOR RUQMMMRQDY / RIQRUIQ [ HHRURKHUIP RXQISD CEBIE, WHYRURZ HY/
KHIXQGHUY QRABOGZ KHYGXH Z KHMHUDNKBIAG P DMUM XSRQOFFHBUDARQRURKHZ LVH \XFK RYH.GXH P RXQNKDTEHDULQMMMNVEWUDY/Z HTDVEH RIAMGIP HOADAD
UDMSHUDQP HIXOOR L LOWHFDHR RYHGHSUGASIOR ) / R SOV\KHUDMRKHZ VHOSSIFEEGIWR KK /| RDQDYSURMGHGIQWHSUHFHAQ) SDUIWISKVR \MY
6HANRQRU IL IQWHFDHR DQ RKMHUCP RXQN  SOVWHUDMOSSIFLEGIRS %6 / ROQVDVSIRMG-GIQSDIIWEK D R WVEHRAIRD SIRIGHS \WDAQWHFDHR DQ \KFK
IDOUARSD WDADOR BAXIVIQD' HDXOXQEHFDXH D R $ WFBI9 ,,, \KFK DEAWRIDOIP RQVSIRYIG-GLOWYFDXH F \KDIQRATFFUHH FHBWDAKHHDRIROR \WH
$ P LQVDAYHS JHINRUWHS HIXAULMHG/ HIGHY

G 3DPHWWR , QMHING FRXHSLQMWRQHIFK / ROQWKDEEHSD DEGLQDUHILY RQHIAK , QMWD P HQWV DiMI RAXK / ROIQDQG LQWHFDHR \KH
5 HYROLQ) & UHAW RO/ XSRQWLP LQDINRQR \KH5 HYRYQ) & AW RP P W HQIV SIRMIG-GWONVL IQMIMNIFRXHG SXWXOQAR SODIWLSK. F R WLY6 HANRQ\KDUEH
SO EGIRQGP DG L IQWHHYHAR OQ WD P HQAWRUSWHED P HQWR DR / ROQ RKHUWDQDSWHED P HQAR 0Q$ %6 5 HYROQ) &UHAW ROQSURAMN\KHHIGR \WH
5 HRVMQ &UHAVS YDDHEON 3HIRG  CFRXHG LQMIMNRQWH SUCA SDCCP RXQA-BIG RUSWHEIIG\KDOEHSD CEGIRQWHEMR \XAK WHED P HQARUSUHED P HQADQG UL 1Q
WHHHQAR 0Q FRQYHMRQR DQ 7HP %HIKP DN/ ROQSURNMR\KHHIGR WHPXUHQWQMIAWB HIRG\WHIH RU CFROHG LQAMIAWRQVXFK / ROQVWKDMEHSD: CEBIRQWH
HIHANYHEMR WK FRMHMRQ

H &RP SUIMRD $ CIOMIAKHIXGHMKDTOEHFRP SXMGROWHEDAVR D\VHIUR @V H A-SAKDAQAAIVRP SXRGE. UH HHIFHVRWHS GMCDM
%DHS5 DMDANP H/Z KHO\KHS GMIDMYDHS DMLY EDHGRQWH3UP H5 DMVKDOEHFRP SAMGROWHEDIVR DVHIUR @V RJ @ VIQDOLS\ HU DOGLOHFK
FDWH\KDEEHSD CEGH RAHORMIOO® BHUR @D VHIBHS LFOGQ) WHI LN BEXW FOGQ) WHOWED 7 KHOSSIFCEGIS GMDMYDHS DMRIS GWMG7THP 62) 5

5 DMKDOEHGHMP LGHGE WHS GP LQMDAYHS JHIADQG\KAK GHAP LODMRQ\KDTEH FRGFOMYH CEVHOAP DO HAVAURU
6(&7,21 5DMR

D 6XBEWAWFDMYVE F G HDG I R WVYEHARY 1}




L \WHS GP LQVDAYHS JHEHMP LQHY Z KIFK GAMP LQDIRQ\KDREHFRFOMYHIEVHNP DQUHMWAIR) $ SURMRKHFRP P HF-P HOAR D, QMUY

3HIRGIRUD7HP %HIKP DINYRURZ 1Q) \RDADGHTXDMDQG UDRIEGIP HIQV/GR QR IWWRUDAHMIQQ) \WHS GXMMG7HP 62) 5 5DM LFXAQ) EHFDAVHWH
7HP 62) 5 5HHHFHS5 DMLY RADDOEHRISEDKHGRODAXUHNDALY RN, QMIWEHIRGRU % DAIQ WP H \WDADGHTXDMDQG UDRIEBIP HIQVGRQRW
H IMVRUDAHMEIGIQ) \KHS GWAG' DO 61P SBI62) 5 RU

L WHS P LQVADAYHS JHIWDGVHGE WHS HIXUHG/ HIGWNDNVS  SURMVRWHFRP P HFHP HOR 00, QMIWBHIRGI RUD7HIP %4HIFKP DN
YRURZ LQ) \KHS GUMM7HP 62) 5 5 DMIROVKEK , QMINNBHIRG Z LARADGXOMD DOG! OL® UH GRAKHFRWWR\VXAK/ HIEHY RJ HBHJ R PINQI RJ
P OQEIQQ) WHU RDQ/ RUW/ RIQ LGFOG-GIQWKAK YRUIRZ Q) | RAKEK , QMIWBHIRGRU % DADQ WP H $ GWUAG' DO 6LP SB162) 5 Z LOGRAIGIXDMD 05
| CILD UH GRARHFRIMR\KRK / HOGHY RY HOGHU R P ING) RUP DQEQQ) WHLY RDQY RUW/ RDQ LFOGHELIQWKK %RURZ LQ)

WHRWHS GP LQVADAYHS JHVNKDDILYHQRIFHWHIR \R\WH&RP SDQ DOGWH/ HIGHYE, \MBSKRH WBFRS, RUHDRMRQE P DLCDVSURP SW DV SUTANFCEGIWHID\WMUDGG
XQMD[  WHS GP LOVADAYHS JHIMRNIHAKHERP ST DG\KH/ HIGL\WDAKH AL WBGFHVILYLGY UNHVR VKK CRIFHCR GRQIHUH] LWZ LW UHGHRAR \KH UHBYDQV
YHFKP ONDQG | \WHERP ST GHIYHYDGH. , QMM GRIRDS HXHMWQIFFREGFHZ MWWHWP VR 6HAIRQ  RUDQHE YRURZ LQ) 5 HIXHIQDFFR EDFHZ LW WH
WPVR 6HURD DO, QMW GRIRDS HIXHAKDAHTYXHWVWHFRMHMROR D) %RURZ 1Q) \R RUFRQMDIROR D0 Y%RURZ IQJ DV D7HIP %HIFKP DN YRURZ 1
DIG0Q YRWRZ Q) 5 HIXHWAKDAHDXHIVD7HP 94HIKP DINS HYRVMQ) YRURZ LQ) \KDIQWARDGEHGH-P HG\R EHIR, QMM BRIRQS HIXHWRIDYRURZ LQ) 5 HIXHIDY
DSSTFCEG! IRJ[  DQ5) 5 YRURZ LQJ \REQ D/WHS GUMVAG' DO 61P SBI62) 5 IVGRAIBRWHWEMAR 6HMRY D L RUIL CERHRU\ DQ$ %6 Y%RURZ QY Ll \KH
$OMMG' OO 61P SBI62) 5 DORIVWHVEMAMR 6HAMRD D L RU LU DERYH SURMGHGWDAL \WHALURP WIFHY/JLYLQ) UMAVRAKFK QRIFHD HAARQD RH7\ SHRI
YRURZ LQIV \WHDDTRM-U7\ SHVR %RURZ LQIVAKDTEHSHIP WG ) XUKHIP RUH UL DQ 7HP %HIAKP DIN/ RIQRUS) 5 / RODLYVRAMBQEQ) RQWHEMR WHERP SIQ
UFHSWR WHCRIFHIURP WHS GP LORDAYHS JHOAH HFG\R IOWMVEHAIRY D Z W UASHRMR D5 HBYDQ/ DMOSSIECEGIVR\XAK 7HP %HIAKP DN/ ROQRUS) 5

/ ROQ WHQXQID[  \WHS GP LAMRDAYHS JHONRINLVWHERP SO0 DUGWH/ HIGHY WDARHALURP WEIFHY/JIYLQ) UMAVR\KAK QRIFHQR GRQIHUH LWZ LW UMSHRARWKH
UHDYOQW/HIFKP DNDQG | WHERP SO GHIYHYDGHZ. , QMUY GRIRDS HXHMWQIFFREFHZ MWWHWP VR 6HUMRY  RUDQHZ YRURZ Q) 5 HNXHWQCFFRUEDFH
ZONWHWP VR 6HARY  7HP %HIAP DN/ RIQVKDORQWHOWED R \WH, QMAVBHIRG CESIFIEGIMR KK/ RIQ EHFRHWGE \WHS GP LQVADIYHS JHOAR DG
\KDOFROMMM [ DQ5) 5 %RURZ IQ) \REXY DAKHS GHVAG' DO 6LP SBI62) 5 LVGRAIBRWHKEMANR 6HARQ D L RJIL CERYHRU\ DQ$ 96 / ROQU WH
$OMVMG' OO 61P SBI62) 5 DORIVWHEMAR 6HAMRD D L RU LL [ERYH RQWKK @

E 1RELMMVIESQ D) \WQ \RWHFRQMY KHHORUIQD) RMH RIY' ROXP HOVDGGI) + HEILQ $ JUHP HONKDREHGHP HSQRAREHD?/ R
" ROXP HIVIRUSXERAV/R WVEHRNRD Ll DYHQFKP DUN 7 UDQUMRQ( YHNDQG IWUHIDAGY4HIFKP DUNS HSOFHP HW DIMKDYHRAPXUHSE SUR R WHS H HMGFH7LP HIQ
UAGHWR D VHNEY R \NHWHD PXUMHQNVHIAKP DN \KHD [ UL DYHIAKP DN HBOR-P HOAVGHMP IGHGLODFFRIDGFHZ IWFDXH R WHGH LQUWROR 29HFP DN
5 HEOFHP HQV/I RAKFK %4HIFAKP DN HBOAHP HQAY DM \KFK %HIAKP DUN'5 HSOFHP HAZ LaUHSOFHVKAK %4HFKP DUN | RUDEEXSRAYKHIKQEHUDIGXQEHU) / RIQ
" RXP HOAQUAGHR XA Y4HIRKP DINVHINGY DG VEVHTYXHQWAHIRP DN VMG VZ KRANDD. TP HIEP HWR RUINXURHUDRIRORUFRQHOAR [0 RMHUISDOWV R \MLY
$IUHP HONRUDQ RMHU RIQ' ROP HADQG \ Ll DYHIFKP DUN5 HEOFHP HOAYGHMP LQHGIQTFFREIFHZ IWFOAOH R WHGH LQURQR 3 %4HIAKP DN HSORHP HQV
I RUVKFK %4HQPKP DUN HSFHP HQA DM \KFK Y4HIFKP CUN'5 HSOFHP HWZ LCU-STFHVKAK %4HIFKP DUN | RUDBXUSRHYKHIXQGHUDG XU / R ROXP HWQUASHVR
D) %HIKP ONVHNGQ) DARUOW)  SP 1 HZ <RIN&LWWWWP H ROWHILW  \K 96MQHNY D DWUMWHEOMQRIFHR VKK YHKP DUNS HSORHP HOAY SIRIGHGR WH
| HGHYZ WWRAWIQ TP HIZP HQAR RUIXUKHUCRNRQRUFRQHAR D0 RAHUSONY VR WLV JUHP HOARUDQ. RIKHY RDQ' RAXP HQNRGRQ DVARHS GP LQMADAYHS JHIKDY
QRNFHYHS B\ WAKWP H Z UMK QRIFHR REMRNROWR\KFK Y4HIFKP DN HBMF-P HQWURP / HOGHWFRP SUMQY WH5 HIXUWHG/ HIGHYR HIFK DI HRMG & DW




F 1 RELMEDEQ) DO WQ) RWHFRQU KHHQRIQDIQ RKHY R RRXP HQMKHS GP LQWDAYHS JHZ |KDYHWKHUIKVUR P DNHY4HZFKP DN
5 HEDAHP HOARRQRIP 1 &KDQIHYIURP \IP HVRWP HDQG GRE MMBEQ) DO WQ \R\KHFRQUY KHHOQRUIQDD RKHY RID' RAXP HOADQ TP HIEP HOWLP SBP HMY
K YHIFKP DUN5 HBOFHP HW&RQ RIP LQJ &KDQIHYZ LOEHRP HH I HAWHZ KRR | XUKHUDAIRQRUFRQHDAR DR RHUSOWY \R\KLYS JUHP HOARUDQ. RKHY R
" RRXPHW

G 7KHS GP LQVWDAYHS JHIZ LOBURP S QR WHERP SDQ DIGWH/ HIGHYR L D) RFPXUHIFHR DYHIFKP DUN 7 UDQUMRQ( YHOWV LL WH
LP SBP HQBMRQR 0Q Y%HIAP DN5 HEORHP HOAY LLL \WWHH I HAYHIRWVR DQ %4HIAP DUNS HSOR-P HMERQRP LQ) &KDQIHY LY \WHUHP RYDCRUUHOWIAP HOAR 00 \MRU
R DYHKP DN SANCOMRFOAH H EHBZ 006 Y WHRRP P HFHP HMWRUFRFOMROR! D0 %4HIAP DUNS QDYDMELQN 3HIRG $ Q GHAP LCDIRY G-RMRQRUHBRIRD
WDNP D EHP DCHE! WHS GP LQWADAYHS JHOARU LI CBSOFDE®! Q) / HIGHU RUWRXGS R / HIGHY SXUOOMRWVEHRAIRD — LFOAQ) D) GAMP LCDIRDZ WK IASHRAAR
D\MIRU UDMRUDEHWE HMRUR WHRFPXUHIFHRUGRQ RFPXUMIHR  DOHYHWALLRXP WHRHRUCDAMDQG Q. G-RMRQWR\ENHRUUH UDQIGRP \ENGQ) D) CRIRQRUDQ
\HDRIRY Z [@EHFRFOMYHDQGEQAQ) CEHINP DU HMWURUDGGP D EHP DEHIQIWRUMHURBIGVFUNRO DG Z IKRAWARQHIVURP D) RMHUSDUIV R MVS J UHHP HOARU
D0 RKHJ RDD' REXP HQAH FFBMOQHIFK FDVH DVH SO UANXLUHG SXOKOQAR MY 6 HANRD

H 1 REZMWIEQ D) \WQ WRWHFRQMY KHHORUQI) RAHY RIQ' RXP HIAVDAIQ WP H LFOGQ) LQFRIGHRANRDZ W WHLP SBP HQBIROR D
%HFKP DUNS HBOFHP HQV L Ll \KHARHD PXUHYOAHCRP DINLYD\MP DM LGFOGQ) WH7HIP 62) 5 5DM DOGHWHU $ DD \WWERU RAVKAK 94HIRP DINLYQRAAVGD) HGRQ
DVFHHQRURKHULG RUP DARQVHYLFHWD/BXEDKH/AKAK UDMI URP WP HVRWP HDVVHBRAGE, \WHS GP LQMADYHS JHIAQIWUDRIEBIGVAUHNRORU % \WHUIXDRY
\KSHYVRUI RAKH OGP LOMDARUR \KFK %4HIFKP DCUN KDV SURYLGHG DSXECE WP HMWRUSXECFDIROR! 1Q RUP DIRQDYRXGAQ) WDAIQ WIRUI RUVKFK %4HAKP DUNLVRUZ LGD
EH@R GRYHIWBUAHBAYH WHDWHS GP LOVDAYHS JHOWP D P RAI\ \WHGH LQWROR! 3, QAMAVBHIRG | RUDQ. %4HIFKP DUNVFAK Y DARUDHMAKEK WP HVR UHP RYHVXAK
XQDDUDEBIRUGR UBUAHQBIYHWIRUDGS L L DWCRUWDAZ D/ WP RYHG SXUKOQAR FOXNH L CERMHHWHU $  VAKEVHIXHO® GVSD) HSRQDVAHQRUQRP DIRD
\HIYLFHI RUDYHGFKP DN LGFOGQ) DYHIAKP DN HBOR-P HOVRU % LV QRAVRULY QR BRI HJ \XEMFVWR DQ DOCRX QAP HOAKDWY/RUZ LOIGR BRI HUEHUHSAHBAYHI RUD
%HIFKP DN LFOGQ) DYHIFKP DINS HBDR-P HOV WHQWHS GP LQMADIYHS JHIWP D P RAIN WHGH LQURQR 3, QMMWBHIRG | RUDEHIFKP DUN VM VDARJDMNKRK
WP HVR UHOWBM\KEK SURA® UHP RYHGWRU

| 8 SROWH&RP SIQ VUHFHSR QRIFHR WHFRP P HIFHP HQAR DYHIAKP DINS (QDYDLMELON 3HIRG \WHYRURZ HYP D UYRNHDQ BIXHAVRUD
7THP YHFKP ONVRIRZ L) RU5) 5 YRIRZ IQJ R FRMMRQWR RIFRUDDIROR 7HIP %4HIFKP DUN/ RDQVAR EHP DEH FRQMWWG RUFRQIMHG GAUQ) [Q Y4HIP DN
8 COYDMEMN 3HIRGOGG | DR \WDMKHYRURZ HYZ LAEHGHP H3\R KDYHFRQMHWAG D). UXHWRUD7HP 94HIRP DINURURZ LQJ LQR DUHNXHWRUDYRUIRZ LY R RU
FROMHMROWR $ DO5) 5 %URURZ LI \RERY D/WHS GWAG' DO 6P SBI62) 5 LVCRAKHKEMANR DYHIFKP DUN 7 UDQMMRQ( YHINRU % DQ$ 96 YRURZ LQJ Ll \WH
$OMMG' DO 61P SBI62) 5 VKHKEMANR DYHTRP DN 7 UDQARO( YHV XU DY %HIFKP DUNS (DYDDELMWN 3HIRGRUDAI). WP HWDAD\MIRU RARHMHD FXUBHQN
%HIFKP DUN LY QRATS YOLDEGH 7 IR WHFRP SRHWR $ 946 EDHSE XSRQWHWWHD PXUHYAHIAP DIN RIVKAK WIRUI ROVKFK %4HOFKP DUN DY DSSIFCE® Z LORAEHXHGLO
D0 GHAMP LQDIRQR $ %6 ) XWWHP R Ll DQ 7HIP %HIFKP DUN/ RDQLYVRAMBDEQ) RQWHAEMR WHERP SIQ VUHFHSWR QRIFHR WHFRP P HF-P HOAWR DYHIP DN
8 COYDMBELQN 3HIRGZ L\ UASHRR D5 HBYDQ/B DMISSTECEGIVR VKA 7HP 9HIFP DN/ RIQ \WHXQIDKFK \IP HDVDYHIFKP DUNS HEDFHP HQAV/LP SBP HIMG SXIXQN
WHMVEHAIRD DD 7HP %HIFKP DUN/ ROQ\KDORQWH@MD R \WH, QMMNBHIRG DSSIFEEGIWR VKK / RDQ EHFRMWAMGE! WHS GP LQMRDAYHS JHOAR DOG\KDD
FROMYAM [ DQ5)5 YRURZ LG \RERY DAKHS GUMVAG' O 6LP SBI62) 5 LVQRAKHVEMPAR DYHIFKP DUN7 IWQMRY( YHONRU \  DQ$ 96 / ROQL WHS GUVAG' OO
61P SBI62) 5 KHKEMAWR DYHIRKP DN 7 UDQMRQ( YHARQWKRK A




6(&7,21 CFUDHGERW
D _QRUDHE&RW* HHID®M ,| DY &KDQHIQ/ [¥ \KDD

L \XEMRAIQ / HGHURMWH, WKQ) / HIGHMRDQ 700 B/ REHAD $ QP QIIHG70 HIQGEP QIICEGIXQEHBHUMRY DG % ([ FOGHS7O HY
ROIWEDY GOQSUGASIOGIYR FUHAWARP P W HIV RURKHUREDI DARYY RUWGHBRUW UAHYHY RKHICELOMWN RUFCS\BCDAEX\SEGWHHR

L PSRHPRAI\ RIGHP CESIFCERII) WWHYH \SHADOG-ERMMOQKXIGFHADIHRMP LOUBTXUP HOWIOOMDAHVR  G-ERIWZ W R RAWH
CFRQR  RUFUMAW] WOE-GE [0 / HGURUIQ | WKQ) / HGU RU

L (PSRHROM / HGURIM ,WKGQ) / HIGHURWH/ RIGRQIQMEDONP DINANG RKMHUFRIGWRQDH HAY WS JUHP HOWRUTHIP %4HOFKP DN
/ ROQVP DGHE \WAK/ HGURUDQ / HWUR & UHEWRUSDMASDIROWHIHO

DGWHUAXOR 0Q R WHIRMIRQ) KDOEHWR LGFBDHWHFRWWR XK /| HIGHURU, WKQ) / HIGUR P ONGQ) RUP DQEQQ) D) 7HP %HIFKP DN/ RIQ RUR P OQEQQ)
IWREQIDARQWR P DNHOQ \KFK/ RDQ R LGFU-DHWHFRWAR\KAK / HIGHURUKK , WXL / HIGUR SDMASDIVY (Q IMKXQ) P DQEQQ) RIAMDMY D) / HIKUR &UGEW
R UHSFHWHLP RQAR DD VKP UHFHYHGRUUHFHYCEBIE, VKK / HIGHURNKAK , WKLQ) / HOBHUKHBXQGHU Z KHKMHUR SUCASDOLQMMMRURKHZ VA \MHOWH
YRWRZ HY/Z LOBD \R\KAK / HIGHURIKAK , WXIQJ / HOGHU DAKHFDHP D EH \XFK DEAWRDCDP RXQARUCP RXQVDYZ LGFRP SHODMVKAK | HIGHURUWKAK , WKIQJ / HGU
DAKHFDHP D EH | ROVKFAK DEAMNRDOFRALGRXUHG RUBGAIRQ\K | HIG

E &[E\ICS GHIXOR _/ ITXGAWS HIXWP HOW | 0Q / HIGURUIQ |, WXQ) / HIGHUGHMP LOAANDAI). &KDQIHLQ/ ¥ WIDEQ) FOSMICOGHNR RU
QTXEW UHNXLHP HQVKDVRUZ RXGSKDYHWHH I HWR UHEAQ) WHUDMR HMOQRQVKAK / HIBHIVRUNKAK , WXQ) / HIGHV FOSMICRURQWHFTSIMIOR \XFK / HIGHVRUMKK
MHQ) / HEUVKREQ FRP SO Ul D) DVDFRQHMXHIHR WLYS JUHP HMWRH/ ROQVP DEHE, RUSOMASDIRY/LQ/ YR &UHEWHTE \XFK/ HIGH RAWH
| HWYR &UHEWAKHGE, KK, WK / HIGHU \R DOYHIEHBZ \WDAZ KLFK VKK / HIGHURUVKAK , WKLQ) / HOGHURUVKK / HOBHIVRVKAK , WKL) / HBHIVKRTQ) FRP SO
FRX@ KDYH AV HG EXWRUKFK SKOQJHLO/ [¥ \EN.Q LOR FRMGHIDIROVWKFK /| HIGHIVRKAK , WALQ) / HIGHV SRIAHY DOGWHSRIAHYR VKK /| HIGHIVRNRK
MHQ) / HEIVKREQ) FRP SO0 Z W UASHAWR FOSMICDGHTOR. RUITXGW  WHDIURP WP HVR WP H\WHYRWRZ HY/Z LAIBD, \RVKAK /. HIGHURIVKAK , WKL) / HGHU DY
WHFDHP D EH \XFK DEAWRIDCCP RXQIRULP RXQIVDVZ LGIFRP SHODMVKRK / HIGHURUKK , WKLQ / HIGHURUVKAK /. HIGHIVRUVKRK , WKLQ) / HIGHIVKRTQ) FRP SDQ) 1RU
DD VKK UHBAIROVK  HBG

F 5 HXN 5 XBV * XGHICH/ HF 1 REMWIEAQ) DO WCQ) KHHOW\WHFRQADY L DIV KBV IXGHIGH WXL HOVDQG GLHANHY
SURP XODMGE WHYDON | RU, QMIDNRD0E HIVBP HON \WHYDUHOSRP P MWHRQIDON.GQ) 6XSHYIMRY RUDQ. VKFFHARURUMP LOUDAMKRINW RUB\ 8 QAMG6\BIAM/RUIRIHIQ
UIXDRY DAKRIMAY LOHTFK FDHSXYXOQMRYDMD,, DG L WH' REG) WGN: DOBWHE HRP DOG&RKP HI3URARIRQS FNDQG DEILHIXHAV LXBV IXGHIGHY
UHTXULHP HOW DG AU QEHURUMKHG LO FROGHRNROWHIZ W RULQLP SBP HOBMRQWHIR  \KDIQHIK FDHEHGHP HE\R BHDROQHIQ@Y. WHIDBBWR \WH
DMHIPMG DFRSMS IMKHERULP SBP HOMS




G _&HWIFDM/IWRP / HGHY $ FHWIFDMR D/ HIGHURUD, WXQ) / HIGHMAMGY) | RW \WHLP RXQNRUDP RQVGHHWOY \WRARP SHODM\KK / HGHJ
RNV, WXQ) / HEAURUWKROIQ ARP SO DV\WWHFDHP D BEH DASHRILHGLIQSDIIIWEK D RUE R Y6 HANRQWKDOEH GHDYHHG\R WH&RP SDQ DG\KDOEH
FRFOMYH CEVHAP DU HWAHIRU 7 KHYRWRZ HYMKDOED. VWK / HIGHURIMAK, WAQ) / HGH DYWWHFDHP D BH \WHP RQWKRZ QD/GHRQDD VXK FHWWILFDMZ WO
@ VOWUHFHSWHIR

H ' HD 105 HXHW ) DOUHRIGHD ROWHSOWR [0 / HIGLURUIQ |, WAXQ) / HIGHAR G-P DOGFRP SHODIRQ SXUXOQAR MY 6 HARQ\KDDRW
FROMWAMDZ CLYHUR KK/ HIGHIVRUVKAK , WXL / HIGHIV U KVWR GHP DG \KFK FRP SHADIRY SURVIGHGWDNKHYRURZ HY\KDDCRAEHUATNXUHG\R FRP SHODMD/ HIGHJ
RUDQ, WXQ) / HIGHUSXUXOQAR W6 HARQI RUDD LFBDHGFRIVRUBBAIRY LGP RHWDD @D VSURWRWHEMWDAKAK /| HIGHURIKK , WKQ) / HIGH DY
WHFDHP D EH RVMLVWHERP ST R \WH&KDQIHLQ/ [ JIVQY UNHVR VKK LGRBDHG FRAVRUBHBANRQVOGER \WAK/ HIGHIVRUVKEK , WKQ) / HIGHIVIQMNROR
FOIP FRP SHODIRQWHH RU SURVLGHG | XUWHAMDM \WH&KDQIHLQ/ 7 JIYIQY UNHVR\KAK LOFUDHG FRIVRUUHSAURQVLY BINRCARH \WHOWH @D SHIRGUHHIMG\R
CERYH\KDOEHH \MG-G\RLFOGHWHSHIRGR WANRTAMHH I HAAKHBR

6(&7,21 YN XQAQ) 30 P HONV , QWHHYHIR D WHSD P HAR D) SUCHSICR 0 7HP 9%HIFKP DN/ RIQRAHMWDQROWHOWED, R D
, QMW HIRGCESTFCEGIWHHR LFOGQ) D/DUAKXOR DQ( YHONR ' H DXORUDQRSWRDORUP DOEDAY SUED PHVR / R/ E WHFRQYHMRQR [Q 7HP
%HFKP DN/ RDQRMHAWCQROWHOWED, R \WH, QMAVBHIRGCESIFEGIWHIR F \WHIDOURERIRZ FROMWFRMXHRUSHED DO 7HP Y%HIKP DN/ ROQROWH
OMEHUHELO) QRIFHGHIVHIHG SXUNCQMHHR UIDBBIWR Z KHMHAKAK QRIFHP D BHUYRN-GXQ@EUBHRAIRD — E DOGLVUAYRNHGLQOFFREFHWHIZ W RU
G WHDMIGQP HYR DY 7HP %HIFKP DN/ ROQRAHMDOROWHOWED R \KH, QMW HIRG CESTFLEGHR D/DUAKOR DUTXHIME \WH&RP SD) SXOKOAR
BHARD  \WHD LODQ VKK HYHIMKHYRIWRZ HY\VKDIFRP SHODMHIFK / HIGHU RAMHEW REHMDOD) GWR DUASDAGSIRIW FRINDQGH SHOHDMIEXSEGIVR
WK HYHAS FHWLFDMR DQ / HIGHMHMGY | RW D0 TP RXQARUCP RXQMVWDNAK / HIGHULY HWGB{EAR UHFHYH SXOKOQAR KLY 6 HAMRQVKDOEH GHIVHIHG VR \WH& RP SO
DG \VKDEEH FRFOMYHEVHOAP DQ FIAHURU 7 KHYGRURZ HYAKDDED, \KFK/ HIGHAKHIP RQIVKRZ QDVGHRQDD \KFK FHWIFDMZ MO @D VOWUBFHSAMHIR

6(&7,21 oH

D 3DPHW) BHR 70 H/$Q DGDUSD P HWE RURQIFFRQAR D) REQIDIROR \KH/ FOQ3 DY KHIKQEHURUXQEUD). RMHU RDD' REXP HOW
\KDUEHP OGHI WHOQGFBOUR DG Z MRME-BAIRORIZ MWKRTEQ) |1RUDQ 700 H/ H A-BAD/WTXUGE CESOFEGIQY. SIRMGGWOM DO, QEP QUIHG 70 HVRU2 WHJ
700 H/DHUTXUHG\R EHGHOAMRUZ WMKHT | URP D TP RXQIVSD CEGIWRWHS GP LAMADRYHS JHIAVDQ / HIGHURU, WAL / HIGHU DVGAMP LO-GIQIRRGI DWE. D))

/ RDQ3DWY RAWHS GP LOMRDAYHS JHWDVCESIFCE®! WH? $ SSIFTEG!:  WWKRTQ) $ JHOV WHD L WH\KP SD CEGIE\ \WHIOSSTFCEGY R3OV \RWHS GP LQMADAYH
$ IHON HOGHURU, WK / HIGHU DAWHFDAHP D BH \KDEEHLGFUDHEDVQHHRDY \RWDAZAUDTUHIXLHG GHAIRVRIZ MKRTAQ) LFOQQ) GHEAMRY/RU

Z WKRTEQ) DSSTFDEGIVR DEAURIDOKP VSD CEGIXQEHAY6HARD KDYHEHHDP DEHE WHS SSIFTE®Y:  LWWKRTQ) $ JHOMKHS GP LQVADAYHS JHW HIG-URU, WKQ
| HGHU DAWHFDHP D EH UHFHYHVDQIP RQMDTORWHKP W2 RXTSKDYHUHFHYHEKDG QR VWKAK GHOAIWRVRUZ WWKRTEQ) EHOP D3H L \WH$ SSIFCEGY:  WKRTEQ)
$ JHIWKOTP DNHVKAK GHEANRORUZ MWKRTEQ) DG UL \KFK P RQMKDIEHSOGE, \WHS SSIFCEGY:;  MKRTEQ) $ JHIMR WHUHBNDQN RYHGP HIBCS XKRUMW1Q
CFFREFHZ LW CSSIFCEGI QY




E 3D PHWWR 2WH70 H/E \WHYRUIRZ HY , QDEAWRQ WH/ ROIQ3DMWA/\KDOED DY 2 \WHU7 O H/ARWHUHBYDQN RYHOP HQECH XWRUIMY 1O
CFREAHZ W DSSTHERI QY.

F.QOP QUIDIROE WHYRURZ HY ( DFK/ ROQ30MY\KDTIQEP @I\ WHS GP LOMRDAYHS JHIMHIRK / HIG-U HIFK 6\ QRFDINRQS JHOMFK &R
" P HOBIRQ$ JHQNIQGHIFK , WXNQ) / HGUZIWMQ @D VO\WUZ UMKQG-P DOG\WHH RU | RAKHIX@IP RQWR DQ , @G-P QUIHG 70 H/RU2 \WHU7C] HVSOGE. WH
$ P LQWDAYHS JHIMKAK / HIGHURIKAK , WKQJ / HIGHU DAWHFDHP D EH RQRUZ W UAS-AWR D) SD P HR RURQDFFRXQMR () REQIDARQR \KH/ RDQ30MMY
KHIXQGHU LFOQQ) , QG- QULHG7C] H/RU2 WWHU7 ] HVLP SRHGRUDKHIMG RORUDMIEX\VBEGIVR [P RXQVSD CEGIXQGHMLY6HURQ DOG00 SHIDMWY LOMMNIEG
WDRIEBH SHAH/DUMQ) WHH URP RUZ W UASHRAWKHMR. Z KRKHURUGRAVKK , QG-P QULHG 70 H/RUZ \KHU7 T HVZ HHFRUWHA® RUGICD [P SRHGRUDMHWGE WH
UHDYOQN RYHIP HBCS XWRUMY $ FHWWLFDAMDARWHIP RXQAR \KFK SD P HOARJICELOW GHIYHIGWR DY / ROQ30WVE D/ HIGHJ Z W DFRS \R\WHS GP LOVRDAYH
$ JHQVRUDD, \WKQ) / HIGU RUB: WHS GP LQWDAYHS JHIWRQIWRZ QEHKDID RURQEHKDD R D/ HIGHURUDY, WXLQ) / HOBHU KDIEH FRIFOMYHCEVHP D HAVAURU

G (YIG{FHR 30 P HOV $ V\RRQDVSUIRNTEGID\MIIQ SD P HIR 70 K/ 1P SRHGZ W IASHRARDSD P HUXQEHUD) / RIY' RRXP QAR D/ RO
30UV \RD* RYHGP HAEH XWRUM \XFK / ROQ3 DV KDGHIYHAR WHS GP LQMADAYHS JHIMHRUICDORUDFHWIHGFRS. R DUFHSWMKHGE. \WAK * RYH.GP HQED
$ XKRIW HYGHIAQ) KK SD P HIADFRS. R WHUHM QUSSR \KFK SD P HOARURMHUHYGHIFHR \WKAK SD P HQABDRIED \DIN AR \R\KHS GP LQVRDAYHS JHW

H 70)RPV

L $Q / HIGLURJWKQ / HIGHDAYHNBGWR DQH HP SIRQIURP RUMGANROR D) CSSTFCEGIZ MKRTQ) 70 Z W UAS-HRAWR SD P HOW
KHIHKQEHJRUXQGHUID RKH RIQ' REXP HYWKDGHIYHAR \WH DSSTFCEGIVRURZ HJ Z W DFRS, \R\KHS GP LQVADAYHS JHQA DAKHWP HRMP H/UDRIED
UGIXHAMGE. DQ YRURZ HURWHS GP LOVRDAYHS JHIMMKAK SIRSH® FRP SBIMGDQGH HAXMGE GROP HOBIRQSIHAUE-GE. DSSIFCEGIQY. RUD/UHDRIED
UGIXHAMGE. DQ YRURZ HURWHS GP LOVRDAYHS JHINDYZ LEBHP WAXKFK SD P HIWVR EHP DEHZ WRXWZ MWKRTEQ) RUDADUHGFHGIDMR Z WWKRAQ) ,Q
DEAWRY ) / HIGHURU,WKQ) / HBHU L BINAMAGE 0O YRURZ HURAHS GP LQVRDYHS JHIAMKDIGHIYHNVKAK RMHUGRHP HOBINRQSUAFUEHGE. DSSIFCE®!
@7 RUSDRIED BIXHAMGE \KAK %RURZ HURWHS GP LOVRDAYHS JHDY'Z LOHTEGIVKAK YRURZ HURAHS GP LAVRDAYHS JHIAR GHMP LGHZ KHM-URJGRW
WA/ HIGHURU, WKLQ / HIGHUVAXEMAVMR ECFNKS Z WKRTEQ) RULQ RUP DARQU-ERINY) UATXLUHP HOV 1 REMWMBEQ) DO WQ) RWHFRDY LOWHSUHHAQ
\Z RVHOMIFHY \WWHFRP SOURQ H HIXNRQDGVKEP MMRQR \MAK IRP YV REHOWDQVKK IRPVVHNVRWIO6HAIRY  H L $ = 6HAWRQ  H UL RU
BHAIRY  H LY EHBRZ \KDIQRAEHUATXLHG L LQWKH/ HIG-URU, WKQJ / HIGHIVUDRIEGINGI P HXAK ARP SBUINRQ H HIURQRKEP IWIRQZ RXTE \KEMAV
WA/ HIGHURU, WKLQ) / HIBHARDQ P DAMUDOKQUAP EXHGFRWRUH SHOHRUZ RXGSP DMIDD SUGFHWH®I DCRUFRP P HIADCSRMRQR \KFK/ HIGHURU
MHQ) / HGU

L LARIP MO \WHIHHDIWR WHIRMIRQ) LQWHHHAKDADD %RUIRZ HIVDS QWGE\BM/SHIRQXQEHBHARY D R \WH&REH DQ
) RIIQ/ HIGMKDIDWR \WHH WMWY GO DD HMUNBGWR GR\R GHIYHAMR VKK YRURZ HUDQGWHS GP LAMRDAYHS JHOMOQVKAK QP EHUR FRSLHYDAKDOEH
BIDXHAGE. WHUHASIHQWVRQRUSUR AR WHADMRQZ KIFK VWAK ) RUAIQ/ HIGHUEHARP HY/D/ HOBHUXQEHWLYS JUHHP HADGE DNMWHRFRXUHFHR DRKDQIHLO
WH/ HBHIV AP WBGRHVZ KUK WNXUHD DI HLOWHP RIBFHOWRIP RUFHWIFDARQ SUVRA® GHIYHIGE: IWDQGIURP WP HVR WP HWH I \MUXSROWRH
UADXHWR XK YERUIRZ HURUWHS G LQMIDAYHS JHQA Z KIFKHYHUR WHI RTBZ LQY LY DESTATED




$ OO AP SBIWGARIHVR , QMEDCE HOHEHMAH) RP © %1 RORP : 9% 1 ( FOIP LQ) HYLEAOW | RUBHHIWR DQLGFRP H\H
WHDWV VR Z KIFK WHS QANMG6\VBMV/R $ P HIFDLYDSOW

% OO FRP SBIMGFRIHVR , QMOICE HOHEHYIFH) RP . (&,

& LQWHFDHR D) RHIQ/ HGHRDIP LQJ WHEHHIWR WHH HP SIRQI RUSRWRIR LOMMWKQGHBHAIRD  F R WH&RGH [ D
FHAYLFDM\XEWEQIDD LQWH) RP R ([KEW \RWHHIHAWDNS KK ) RILIQ/ HIG-UIVQRADSEDQN ZWMQWHPHQQIR 6HARY  F - $ R
WHEREH % \KFK) RIHIQ/ HIGHUVQRAD®  SHIFHOWKOWAKRTH) R DO %RURZ HIZMMOWHP HIQQI R 6HMRD  F % R WH&REH & KK
) RMIQ/ HIG-ULYQRAD? FROMRDG| RILIQFRSRDIRY GHAUB-GIQBHARD  F & R WHERHDEG W (RSD P HOVMIQFRQGHRANROZ WK D) / ROD
" RXP HQNDUHH | HARYHD FRQUHANG Z 1 \WHS QUAG 6\BIAM/\WDCHRUBXMGHW FRQBAME. KK/ HGHU D38 6 70) &RP SIDFH&HWIFDM  DQG \

GO FRP SBIMGFRSVR |, QMIDOE HHHBHYFH) RP : 9% 1 RORP : %1 (

VR\WHH \WOAD) RMIQ/ HIGHULYCRANHEHH LADORZ GHJ | RUH TP SB! Z KHHWH) RUHIQ/ HIGHLYDSDUGHIKLS RUSDWASDIYY / HIGHU
JUDQNY DWSFOCEDMASDIRY 00, QM5 YHXHEHMFH) RP : .0 < DFRPSOQHGE D)RP : (& :© %1 : 9% 1 ( 8 6 70
&RP SIOFH&HWIFDM ) RP :  DOGRURKHUFHMWLFDNRQGRAXP HQWI URP HIFK EHH LADORZ GHU DVCSSOFCEG! SIRIGHEWOM WH) RMIQ/ HIGHLY
DSOUNGHIKLS DOGQRADSOMASDY / HIGHU DOGRHRUP RIHEHCH LADCRZ GHYR \WAK) RUAIQ/ HIGHUDBHRDIP LQ) \WHSRWNRIR LOMBW HP SINRQ
\WAK) RUIQ/ HIBHP D SIRIGHDS 6 70 &RP SIDFH&HWIFDMRQEHKDD R HIFK KFK EHCH LADORZ GHURU

(  DQ RKMURP SHAUEGE CSSOCEGIQY D/DEDLVIRIFDP IQ) H HP SIRQIURP RUDUHBANROLOS QNS 6\BIRY| HEHDY LNKRTQ) \5f
GO FRP SBIMGWRIHMHUZ W \KAK \XSSBP HY GRAXP HABNRQDVP D EHSUAAUEHGE, CSSIFEGIQY. WRSHP W0 %RURZ HURWHS GP LGMADYH
$ JHVWR GHMIP LOHWHZ WWKRTQ) RUGHBAIRQUATXULMGWR EHP DCH Ll D))

L $Q / HEHURUWAQ / HE-UWDADS QUWGEVBM/SHIROXQGHUBHURYD D R WHEREH \RWHH WWP D OF | XE GR\R \KDOGHIVHU
WROQ YRURZ HUDQGWHS GP LQVADIYHS JHOARQ RUSUR R WHEDMRQZ KIFK KK/ HIGHURU, WK / HIGHUEHARP HY/D/ HIG-URU, WKIQJ / HOGHU DY/ CSSOFCE®!
XQEEHMYS JUHP HWRQRUSURMR\WHEMROZ KIFK D) VKK IRP RUFHWIFDIRQH SLUH/RUEHFRRP H/REVRBIM DOGDWMHRFFXUHIHR DRKDQIHIQWH
1 HOGHURU, WK / HIGHIV AP WBGFHYZ KLFK UTXLHD KD HLQWHP RAHFHOWRIP RUFHWIFDIRQSUYIRA® GHIYHIGE IWDQGIURP WP HVRWP H
WHIDMUXSROWHUANAWR 0 YRURZ HURAKHS GP LQMRDAYHS JHOV GXO FRP SBIAGFRIEVR , QMODCS HYHOHGHYIFH) RP :  RUDQ \KFRHWRUIRP
FHA QI WDKK/ HOGHURU, WK / HIG-ULYHQNBGAR DQH HP SIRQIURP 8 6 ECFNXS Z WKRTQ) \I




Ly 1 DSD PHWP DAH\WRD/ HGHUXQEHUDD) / R RAXP HOAZ RXGEHVVEWRAWRS 6 |HEHDY MWKRWQ) 70 P SRHGE ) $7&$ UL WK/ HGHUZHH

RIDORFRP SO Z W \WHOSSIFTEGIB-ER W BT HOVR ) $7&$ LFOGAQ) WRHFRQEIGHSIQEHARY  E RJ E R WH&RGH DVDSSTHE®! WK
| HEHMDOEHIYHAMR DY %RURZ HUDQG\WHS GP LQVRDAYHS JHIADAKHWP HRAWP H/SIAUEHGE. @Y DG DAKEK WP HRAWP H/BDREIEY WNHAMGE. DQ
YRURZ HUROWHS GP [QMDAYHS JHIAKAK GRAXP HOBMRQSIWAUEHGE, CSSITEGIQY. IGFOAQ) DVSHAIEGE 6HARY  E & L R \WH&RH DIGWWK

DEAWRIOFRAP HABMRQUDRIED UNXHMGE DO %RURZ HURMHS GP LQVRDYHS JHADV/P D BHQHHADY | RUVKFK YRURZ HUDQG\KHS GP LQMRDAYHS JHOW
VRFRP SO Z W WWHUREQI DARQYXQGHU) $78$ DUGWR GHMIP LAHWDKRK /| HIGHUKDYFRP STHGZ WK/ HIGHIVREQIDIRVXQGH) $7&$ RAVRGHMP LGHWH
P RXQAR G-BANIGZ KRG URP \KFK SO P HOABRBD |RUSKERAVR WY SOIWSEK 2) $7&$ " \KDELGFOGHDY [P HYP HQVP DCHWR) $7&$ CALMH
&BIQ ' DM

( ORK/ HQGHUDQG, WNGQ) / HIG-UDIUHAKDAL D0 1RP RUFHWIFDARQLVBUHYRA® GHIMHIGE W] SLURUBHRP H/REVROIMRULEFFXUDMIQDY. UASHRMYNKDTXSCDM
KK IRP RUFHWIFDARQRUSURP SI® QR \KHYARUIRZ HYDQG\KHS GP LQWRDAYHS JHIAQZ UME) R IWGIDOTHMV \RGR\R

( OFK/ HIGUKHIE. DAKRU] HAKHS GP LOMRDAYHS JHWR GHIYHARWH/ FOQ3DMAVOQGWR DD \WFFHARUS GP LQVADAYHS JHONIQ. GRXP HOBMROSUIRVIGHGE! \WFK
| HBHWRWHS GP LOVRDAYHS JHYVSXOXOOAMRMYEHARD — H

| (ORK/ HIGHWKDEIQEP QI\ \WHS GP LQUADAYHS JHAVZ MMQ G VONMUGHP DOG\KHH RUTRU L \KHIX@IP RQAR DQ 70} HY/DMIEXEEGIVR KK
1 HYGHU EXVRQD \R\KHH \WAKDAID / RIQ30WY KDVQRADDHIG, [QE-P QILHGWHS GP LQMADAYHS JHWRUNKAK 710 HVDQGZ WRXVP 1M \WHREDIDNRQR WH/ RDQ
SDMARGR\R O L D) 70 HVDMIEXBEBMR\XAK | HIGHIVI DOUHR FRP SO Z WK \WHSIRYMRVR 6HAIRQ F UHDQ \R\WWHP DQMDIFHR D3DMASION

5 HI MM LQHWHUFDVH \KDADIHSD) CEGIRUSOIGE, \WHS GP LOMRDAYHS JHWDQG UDRIEGIH SHOH/DUMEQ) WHHURP RUZ LW UAGHRANHIMR Z KHMHURUQRAKAK 70 HY
Z HHFRIA® RUGIDD [P SRHSRUDMHWGE WHUHBYDQA RYHLCP HQECS XWRINW $ FHWLFDMDARWHIP RQAR \KFK SD P HUWRUICELON GHIVHMG\R Q) / HIGLR
WHS GP LQMRDAYHS I HNKDEEH FRIFOMYHIEVHOAP DQU HIWURU ( DFK/ HOGHUKHBE, DAKRU HAKHS GP LQVADAYHS JHVWR\HAR | DOGLBSO D) DQGOUIP RQVDAIQ
WP HRZ L R\KFK / HIGHUXQEHUDQ / RDD' RAXP HOWRURKHZ VHSD CEGIE, \WHS GP LQVRDAYHS JHQAR\KH/ HIG-UIURP D RMHARXUHDIDIQWQ TP RQAGHR\WH
$ P LQDAYHS JHIAXQEHMY SDUIUEK |

J  SHX@Y,| WHS GP LQWDIYHS JHOAD/ HIGHURUDD, WXQJ / HIG-UGHMP LGH/ LOIWNMRBIGVFUNROH HRVHGLQIRRGI DV WDAKDYUHFHYHGD
WXQGR D), QG-P QUIHG7L] H/RUZ WHU7 D] HVDARZ KIFK WWDVEHHRIGE-P QILHGE\ D/ RIQ30MY RUZ LW MGHRWR Z KIEK \WH/ ROQ3 DUV KDY SO.G DEAURIDIIP RXQN
SXUKOQMR\MY6HAIRY WKDEED, RYHNKAK UH XQG\RWWH/ RDQ3DWY BXRID WWHH WOAR LQE-P QU SD P HQVP D3H RUDGAUMRDIIP RQVSOG B\ \WH/ ROQ30W
XQEHMY6HARQZ W UASHRARWH, QE-P QULHG 70 FVRU2 WHU7 D H/ILYIQ) UMHVRAVKAK BIXQG QAR DORMR SRANHA SHOAVR \KHS GP LQMMDIYHS JHOARUVKAK
1 HGHURUWKK , WKLQ / HIGHUDQGZ LKRAWQAMIAWVRNMHAKDODD LOMMVEIGE, \WHUHBYDQN RYH.CP HBCS XNRUMY Z LW BASHRARVKK IHXQG  SIRIGHGWDAKH/ ROQ
30V XSROWHUATXHWR \WHS GP LOMIDAYHS JHONRUNKAK / HIGHURUVKAK , WK / HOGHU DIBHAR UED. \WHDP RAQABIGRYHAR\WH/ ROQ30W SOVDQ SHIGMY
IQMMMRIRKHURKDU HY/LP SRFGE! WHUHBYDQWY RYHCP HBCS XWRUMY \RKHS GP LQMADIYHS JHINRNKAK / HIBHURIVKAK , WXLQ) / HOGHULQWHHYHQAKH
$ G LQVDAYHS JHQNRUNKAK / HIGHURUNKRK , WKLY / HOG-ULVUTXUHGWR U0 \KFK UH XQGVR VKA * RYHLCP HOBES XWRIMY 1 RE MMEDEQ) DO WG WRWHFRMY 1O
WVSOIWSK J  LQGRHYHQAZ LADKHS GP LQMADIYHS JHMRNKAK | HIGURIVKAK , WXL / HIGHUBHUTXWGWRSD. DQ P RXQAR DOLQG-P QI LQY SOV SXUMOQARWMLY
SDIIWEK J WHSD P HQWR Z KLFK Z RXQB STOFHWHS GP LOMADAYHS JHIWRKK /| HIGHURUVKK , WKLQJ / HIGHULQ DGW I DYRIEEGIGHATWUTL] SRMRQ\WDOWH
$ CP LQODAYHS JHINRUNKFK / HIGHURUAKAK , WKLY / HOGHLZ RXGBKDYHEHHRIQL WH7D] \KEMAARIGEP QI LFDARQDGGILYIQY UNHWR\VKAK UH XQG KOG RAEHHQ GHOPAG
Z WNKHTS RURKH.Z VAP SRHGDOGWHLGEP QILFDMRQSD P HVRUDGAMR TP RXQNVZ LW UASHRARVKK 70 KOGGHYHUBHHRSOG 7 KLY6 HARQKDRABH FROMKHG\R
UTXLHWHS GP LQMADIYHS JHOADQ / HIBHURUDQ. , WK / HIGHARP DNHDYDOEGIWTE GG/ RUDD. RMHULG RIP DARQUADIY \RLW7L] H/Z KIFK WEHP V
FRQIG-QID\RWH/ ROQ30W D) R IW6EXEMADUH/RUI) RKHUBHIRD




K _6XMYDD7 KHDI P HAVLQWLY6 HARQ\KDEWKYLYHWHWMP LDNROR WLV$ JUHHP HIWDQG\WHSD P HOMWR \WH/ RDQV QG DRKHUCP RXQNVSD! CE®
KHIXQ@GU

L ' HIGHG7HPYV ) RUSKISRH/R WLVEHRIRQ \KH\WMP 2 CBSIHERI@Y  I(FXGV) $7&$

6(&7,21 3D PHOW* HHI®_3URS5 D7 WD HOMBKDUQ) R 6HARITY

D 3D PHIWE WHYRIRZ HY 7 KHYRURZ HY\KDTP DNHHFK SD P HQAHNXUHGWR EHP DGHE, IWKHIHKQEHU Z KHKHUR SUGALSDOLQMMM HVRU
UHP EXHP HOMR / &' NEXUHP HQV RUR' TP RXQVSD CEBIXQEHUGHANRD R/ RURKHZDH RUXQ@EUD) RAKHY RDD' ROXP HOWH AHBADVRNHE M
H SUMO SRIGGWHHO SURME ~ SP 1 HZ <RN&IWWP H RQWHEMZ KHOGH LQLP P HADMY DYDDEGH XI5/ Z WWRWWHAR | RUFRXQMFDIP $Q [P RXQV
UFHYHSOWAKAK WP HRQDQ GDMP D LQWHAMAUHNROR \WHS GP LQMADIYHS JHOVEHGH-P HEVR KDYHEHHQUARHYHG ROWHQH WXFFHHAQ) 9%9MQHN' D | RISKEREY
R FOBXOMY [QMANWKHEIRQ $ @XFK SD P HOVKDTEHP DEHR\KHS GP LQARDAYHS JHADADQ CFFRXQP DIQEIGHE Z IW KHS GP LQMADYHS JHAD/ GRIVHG\R\KH
&RP S0 DQGWH/ HIGHY H AHBAD/REHEZ IVHH SUAXO SIRVIGGLOWHUHBYOQN RDY' RAXP HOADQGH FHEVED P HOMVR EHP DCHGLHA® \RWH, WKQ) / HIEHYRU
6Z LQIAH/ HIGHYDVH SUMO SIRMGEKHHQDIGH F-BWHDABD: P HON SXOKOQAR 6 HARYY sec Z KIFK \KDOEHP CCHAWA® \R\WH3HIRQ/
HON@G\RHIAR 7 KHS GP LOVRDAYHS JHIWKDIEMMEXMOQ. VKK SD P HOVUWHFHYHGE! IWRAKHOFFRXQAR 0 RAHUBHIRQVR \WHDSSURSUDM UHALSLHBURP VB
|RTRZ 1) UFHSWHHIR 1 D) SD P HYKHIKQEHMDIEHGHRODA WDV RDYSMGHY D WHEMIRUSD P HYVKDTEHH \WMXG-GR \WHQH WXFFHHAQ) 96MQHN/
" D DQG LOQWHFDHR DY SD P HOATFRXLQ) LOMBMWMOQMIMWARHIRO\KDTEHSD, CEG RAMHSHIRGR \WAK H \WOMRQ $ @S0 P HONVKHIXQGHUDGXQEU) RMH R
" RXP HQNKDUEHP DEHIQ' R

E $SSIFDAROR . QXILAHXNBD P HOW ,| DAIQ WP HIQXK | LAHQWXQG/DHUHFHYHGE DQGDYDMEGIWR\KHS GP LQVADIYHS JHOARSD 1X@ DI
P RXQVR SUCASDOXQUHP EXUHG/ & ' VEXWHP HON LOMIKDOG | HAVAKHD GAHKHIKQEHU VKK | XQBAKDGEHIBSTHG L | IWMWRZ DUB/SD P HOAR LQMBDQG I HAAMHD
GHKHIXQEU IDBED [P R \WHSOMHY HOMBG\KHIR LQ DFFREDIFHZ W \WHEP RQVR LQMANDIG | HAWHD GHWRKAK SOMEY O LU VHFRQG \RZ DB/SD P HOR
SUCASDODGXQUAP EXUHS/ &' EXUHP HOMWHD GAHKHUKQEHU UDBE® TP R WH SO HNBGWH R LO DR EGFHZ W WHIP RXQVR  SUCASDODGXQUHP EXVHS
/&' NEXOHP HOMMHD GHWR VKK SO

F _3URS5 D7 WDR HOM [ F-SVWRWHH WWRKHE NHSIRVGHSKHHOQDVR WHEGMQ * DM L HFK YRIRZ LY R DSOMFXOUS NV \KDTEHP DOH
IURP \NHIBSIFCEGY HIGHY SR IDBIFFREGQ) WRWHDP RQNVR \WHUASHRYHERP P W HOVR \XFK & OW DG KDIEH DERFDMS SUR DIBCP R \WHCSSTFCEGY HGHY
DFFREQ) \RWHDP RQVR WHUHSHRIMHERP P WY HOVR XK &DW LOWHFDHR WHP DNQJ R / RDQV ROWHUUASHRMWH/ FIQVR \WKFK & DWWDAH\R EHLGFOGHS
QWK YRUIRZ Q) LQWHFDHR FROYHMRQVDQGFRUMDOIRY/R / RIY L HFK SD P HAR FRP P WY HOWHVXQEHUBHRAIRD  \KD@EHP DCHI RUDFFRX QIR \KH
5 HYROLQ &UHEW HIGHY DG HIFK WP LODNRQRUBGANROR WHIP RQR \WH5 HYRVLQ) &UHAVERP P W HOVXQEHBHAIRD  \KDMEHSSTHEWRWHS HYRIIQ)
&UHEVERP P W HQNV SR IDDODFFR AQ) \R\KHUASHRIYHS HRMQ) &UHAVERP P W HQVR WHS HYRYLQ) &UHEW HIGHY LLL HIFK SD P HWRUSUHSD P HQAR SUCASOCR
/ ROQVR D0 &@WE \WHYRIRZ HY\KDTEHP DGHI RUDFFRXQNR WHDCSSOFCEGY HIGHY SR IDBIFFRECQ) WWHUASHRIYHXCEOG SUGASICIP RQVR \WH/ FOQVR WK
&OWKHBE \WAK/ HIGHY DQG LY HIFKSD P HOR LQMIARY/ ROQVR D0 &@WE WHYRIRZ HYNKDTEHP DEHI RUDFFRXQAR \WHDSSTFCEGY HGHY SR DI
CFFREQ) RWHDP RQVR LOMIIROVKAK / ROQVR VKK &N WHGXHDQGSD CEBIWRVKK /| HIGHY $ P RXQVSUHEIGROIFFRXQAR WH7HP / RIQ/P D CRAEH
GERWRZ H




G _6KDUQ)I R 3D PHONE / HIGHY | 0Q / HGHMDODE H HAMQ) D) WKWR VAR | RIFRQMFTIP RURKHZ VH REBIQSD P HQAQUASHRR
DQ SUWCASDOR RUQMMRQDD R LW/ ROQVRUSDMASDIRO/LY/ & ' NEXHP HOVRUBZ LQIQCH/ ROQVUAXANY LOVKRK/ HBHJUWHFHYLQ) SD P HOAR DIUHDAUSIRSRNNRD
R \KHDJJUIDMIP RXQ/R IW/ ROQV DG SDMASDIRVLO/ & ' WVEXWHP HQVDGG6Z LQIACH/ ROQY DV DESTFDEG! DQG DFRXHS LOMMIHIRQWIQWH SURSRMRQUHFHYHG
Bl 0Q RKHJ HIGH WHOWH/ HIG-UUHFHYIGQ) KK JUDAMUSURSRWRQ\KDSXUAKDH | RUFDW DAVERHYDOH SOMASDINRQYIQWH/ ROQVDQG SOMASDIRY/LQ/ &
" VEXHP HWDOG6Z LQIACH/ ROV DVCSSOFCED! R RMHUCSSIECEG HIGAYVRWHH WONCHAHAOY \RWDARHEHH MR DEVEK SD P HOMVKDDEH\KDHGE. WH
DSSIFCEGY/ HYGHWUDEED LQIFFREDIFHZ W \KHDIJ W DMOP RXQAR SUCASTOR 06 CFRUKHG LOMMKRQWHUUASHRARYH/ RDQY/DQG SOMASDIRY/LQ/ &' EXUHP HOV
DIG6Z LQIAGH/ R/ DVDSSIFEG! SIRIG-GWDAL L D) \KFK SDMASDINRY DHSXUAKDHGDQGOURUIY. SRMRQR WHSD P HILYLQ) UNVHWKHMR LV UHFRYHBG \KFK
SOMA SR NKDTEH BAAQEHE DG WH SXURKDH SUFHUAKRUHG\R WHH \WONR KA BFRYHY  Z DARAWIOMIAVDGG L WHSIRMMRQVR KLY SDUDWSK KDXCRAEH
FROMKHGWRCSSO WROQ SD P HIWP DEHE \WHYRURZ HY XKD DQGLQFFRUEIGFHZ WW\KHH SUAKMP VR \MVS JUH-P HWDVIQHT HAWRQWHEGRUQ) ' DMRUIQ
SO P HQNBBIGHSE, DY HIGHUDYFRQUGHDINRQI RAMHDALIQP HOAR RAVDBIR DSDMASDIRIOD) R W/ ROQVRUSDMASDIRY/LQ! & ' EXHP HOMRDQ DMIGHRU
SOMASIOARKHMDOWR \WHYRIRZ HYRUID 6XEMADY RUS [ILIDMWHIR  DARZ KIEK WHSURYIMRQ/R KLY SO SK \KDWEESS® (| CFK YRURZ HUFRQHMVRKH
IRURQ) DOGOIBHY/ \RWHH WP D HIHAWHD CR\VRXQGHUDSSIFCEGIQY. WD / HIG-UDFTXULKGY DSOMASDIRQ SXYXOQAR WHI RIMIRQ) DUDQIHP HWP D
H HAVHDIDOMI) %RURZ HWKWR \HAR | DOGFRXQMIFTIP Z 1\ WASHRMR \XAK SOMASDINRQDVI X DVLL \KFRK/ HIGHUZ HHDQUHFWAHEARUR [Q YRUWRZ HYIQWH
P RXQ/R \KXFK SDMALSDIRQ

H _3UAXP SIRVR 30 P HONS QBWWHS GP LOMADAYHS JHIWKDTKDYHUHHYHG QRIFHI URP WHERP S0 SURMR\WHEMROZ KIFK DQ SD P HQAY
CHWRWWHS GP LQRDAYHS JHIWRUDFFRXQAR \WH/ HIGHYRH, \WXQ) / HIGHY KHIFKQEHADARHYRUIRZ HYZ LR DNHVKFK SD P HOMKHS GP LQVADAYHS JHIWP D
DXXP HWDAKHYRWRZ HYKDYHP DEHVKAK SD P HONRQ\KAK COMLQCFFRUEDGFHKHUZ W DQGP D LQUAIDGFHXSRQVKFK DAKP SR GMUEXMR\WH/ HIGHYRAKH, \WKQ)
| HGHY DAKHFDHP D EH WHIDP RQABH , QUKFAK HYHOM WHYRWIRZ HY KDY QRAQ CPAP DEHVKAK SD P HVWKHQHIFK R \WHCSSOFE®Y/ HIGHY RAWHDSSIFCE®!
MXQ) / HGH DAWHFDHP D BH VAYHDI DIFHARUBED. \R\KHS GP LQVADYHS JHQVRINZ [\ RQG-P DOGWHIP RXQIVR GMMEXWGAR VKK / HIGHURKAK , WHLQ)
| HOGHUZ LW LOMAMRHIRQ |RUHDFK @ [ URP DOGLFOGQ) WHADMVKAK TP RXQAV AMUEXMG VR VR EXVH FOAQ) \WHEMR SD P HIAR \WHS GP LOMRDAYHS JHOADN
WHIWBDMR \WH1 HZ <RIN) HS%ONS DMDQGDUDMGHAMP LGHGE\ \WHS GP LQMDAYHS JHOWQ DFFR EDFHZ W EDON.GY) LGB UXGVROLQMEDON FRP SHODIRD

| &HWIO HEMRYE \WHS GP IOVDAYHS JHOV, | 0O / HIG-UMDT DORP DNHDQ. SD P HOAHIXUWHG\R EHP DEHE, WEXWOQARGHRARD — H
ERU  H \KHOWHS P LOWDAHS JHOP D LOIWGVAHIR) CRELKWENEQ) D) FROMY SIRYMRQKHIR 0SSO 0 CP RKQMWHINMIWFHYHGE. WH
$ G LQUADAYHS JHIVRUDFFRXQAR \XFK / HBHAR\DIV \XFK /- HQBH.IV REQ DIRQY XQEH KK 6 HRNRQY XQICDIDXAK XQUDIW LHG REQI DNRQVDHIX® SOG

6(&7,21 0 MIDNRQ2 EDIDNRYY 5 HBOHP HOAR / HIEHY
D ' HLUICDIROR D' UIHHOW HEQ) 2 1ILEH | 0Q / HIGUBXHAVARP SFODMRQXQEUBHANRD  RULL WHYRIWRZ HYDHUTXUWG\R SD. D))

DEAWRICIP ROQEXOOMREHANRD  WHVKAK/ HIG-UMKDDLL UTXHAGE, \WHYRUWRZ HY XVHUDRIEGIH I RIWWR GALIQDMD G HHMBRAQ) R LFHIRUXQEQ)
RUERRN.Q) LW/ RDQVKHUKQGE-UR R DAL QLI UL KW DQG REDI DNRQYKHAXQGHR DQRMHUR| IWR | LFHY BLDGFKHVRUDH LADMY UL LOWHMGIP HWR VKK / HOGHU KK
G DIRQRUDALIGP HQAL Z RXTSHIP [(DMRUMHBFHIP RQVSD CEGISXKOQARGHURY RU DAKHFDHP D EH LOWHIXWUHDGG L Z RXGS QRAKEMPNKEK
| HGHWRDQ XQUHP EXOHGFRIMWAUH SHOHDQGZ RXGQRARKHE MAHEHGEMIGYDQEI HRAR VKK / HIGHU ( DK YRURZ HUKHIE, DIUHARSD. DOUWDRIEGIFRIWDDG

H SHOAV/LGAUWHGE D) / HGHULQFRIGHAIRDZ W DD VKK GV DARQRUDALI P HOWL RMCQY LQWLY6HARQ\KDITD | HAWRUSRIERHD) R WHREQIDARQ/R WH
YRURZ HYROWHWKWR Q) / HGUSOMOARGHARD — RU




E _5HORP HOWR / HIGHY | DQ / HGHUDHWAR SFODIROXQGHUBHAIRD UL \WHYRUWIRZ HYDHUATXUGVR SO DO DEAWRDIEP RXQN

SOMOQMRGHAIRY Ll DY / HYGHIGH DAVIQIWREDI DARQWR I XG5/ ROQVKHIKQEHURUL D)) / HIGHUGRY QRAFRQHOAR Q- SURSRHSCP HXEP HAKSSBP HQV
P RAILFDIRY FROHMRUZ OYHUR [ SIRMMROR WLVS JUHP HOAWRUDD RKHU RDD' REXP HOAKDABTXUAWHFRQHWR HIFK R WH/ HIGHYRUHTRK R \WH/ HIGHY
DIHRAGWHIE. \REQ DARHFRQHIR \KHS HIXUHG/ HIGAYKD/EHDRBEGHS \WHDWHYRIRZ HYP D DAHUMRBIH SHOHDGGH | RWXSRORIFHWR \XAK / HIGHU
DOGWHS GP LQVRDAYHS JHOMBTDUHKAK / HIGURUIQ / HIGHMDNEFRP WD’ H DX / HIGHMR DAL QDG GHBI DM Z KRXWIHFRXH LQTFFR (DFHZ LW DQG\KEMRW
R WH U MMANRQY FROBEGHS LOG HANRQ DIIWIQMBMN U KWDQG REQ) DARQY XQEHAMY/S JUHHP HWR DQ DAL GHHWDAKDTIDAXP HVKFK REQIDARY Z KLIFK DALIGH
PD EHORKH HGHU L D/ HBHUDFRF-BWAKAK DALIGP HQV SIRVIGHGWONL VRWHH WOATXUGE 6HAIRQ \WHYRWRZ HY\VKDTKDYHUHFHYHG WH SURUZ UMD
FROHR \KHS GP LQVADIYHS JHOAIGG UL D5 HYROLQ) &UHEAVERP P W HWEHQ) DAIGHS HIFK , WXQ) / HIGHUDUG6Z LQIQCH/ HIGHU Z KIEK FROHNKDTGRA
XQUDRIED EHZ MKKHE 1L \MAK/ HIG-MKDTOKDYHUHFHYHG SD P HAR DQLCP RXQMMXCOR\WHRAMBOAQ) SUGASICR W/ ROIQ/DOGSOMASDIRY/LQ) & ' VEXIHP HW
DOG6Z LQIAH/ RIQY CFRXHGLOMIAKHIRQ CFRUXHG | HHAYDOG DORKHUCP RXQVSD CEGIWR IVWKHIXQE-U | URP \WHDAMIGHH \R\KHH \WAR \KFK RAMBDAQ) SUCASOODOG
CFRKHG LOMDOG | HY RARHYRUWRZ HY LOWHFDHR DORKMHULP RQN UL LQWHFDHR DQ XK DALIGP HQABAXEMY | URP DF@IP | RUFRP SHODMROXQE-UGHRANRD

RUSD P HQNUHTXLUHG\R EHP DEHSXWOOMRGHRAMRD  \KFK DAL QP HVZ LUKV DUHSANRQLOVKAK FRP SHODINRQRUSD P HIVOGS LY XQMDKAK WP HDAKFK
DALIQP HQAKDEEHFRQKP P DMG WHYRURZ HYA\KDDSD DUDCAVREIOP RXQN I ) WIXUGSXOUMOOMREHAIRY  RJ $ / HIG-UMDDRABHUITXWG\R P DNH
DD \KFK DALIGP HOADQGGHBODIROL  SURMWHIR D/DUAKOR DZ DYHUB, \IKFK/ HIGHURURKHZ IVH \WHFLURXP \WBIGRHYHOMNER) \WHYGRURZ HYAR BDXALHVKEK
DAIGP HOADQG GHBI DARQAHDH\WR 5SSO

6(&7,21 " HDXAY / HOGHY 1 REIWEOEQ) D) SURYIMRQR WVS JUHP HOAR\WHFRQADY Ll DY / HGHUEHRP VD' HDXOMY / HIGUWHD
\WHI RTRZ LQ) SURYMRQVAKDRIDSSD |RAR Q) DAKAK / HGHVD' H DX / HIGHJ

D IHHNRWIQEHANRY D \KDTIFHDHWR IFFUHRQWHXQ XQE-GSRUMRQR \WHERP P IW HWR \XFK' HDXQIG) / HQGHJ

E \RWHH \WMOABHP WGE DSSIFEGIQY. L DO YROQBY SWED PHIAR 5 HYRVLQ) &UHAW ROQAKDIDL WHYRURZ HYAR GURNDAKHWP HR
P NG \WAK YROQIEY SUHED. P HWEHDSSTHG\R\WHS HYRVQ) &UHAW RIQVR RKHU HOGHYDVLL VKK H DX / HIGHKDGQR5 HYRVLQ) &UHAW ROQVRAMBREQ) DG
WH5 HYRVLQ) &UHEW [ SRKHR MK H DAY / HIGHUZ HH] HR DJG L OQ P DQEDAY SWED P HIAR \WH5 HYROLQ) &UHAW ROQAKDDLL \WHYRWRZ HYAR GLHAADY
WHWP HR P DNGQJ \KFK P DOEDRY SUHED P HWEHDSSTHGWRWHS HYRLQ) &UHAW FOQVR R HIGHY BXVRARWHS HYROLQ &UHAW RDQVR VKK H DX
| HOGHU IWBHQ) XQEHREIRG DG DI UHHG\WDWKHYRURZ HY\KDOEH HQNBG\R BMEIQD). SRWROR D) P OQEDAY SHED P HR \WH5 HYROLQ) &UHEW RIQAKDAYRAOG
VRVKFK' H DG / HIGHWRBD D/DUAXOR WHRSHDIROR WHSIRMMR/R \MVFDXH E




FWHERP P LW HIADQGS HYRYIQ) &UHAW [ SRKHR \WAK' H DXV / HBHMKDOGRAEHIGFOGHELQGHMP LQQ) Z KHKMHUDD HIGHYRMHS HIXLUWHG
| HIGHYKDYHWBNHDRUP D \BNHOQ CRMRQKHIKQEH LFOGQ) D) FROHARDD TP HIEP HWRUZ CLYHUSXUXOQAR 6 HRNRD SIRMGGWDNIY Z DhYH CP HIEP HW
RUP RA LFDNRQUATXLICY WHFRQHQAR DT HIGHWRUHTFK O HANG/ HOGHUZ KIFK O HRWAKRK ! H DXEY / HIGHUGL HHQ® \WDQRKHUDH HRAMG/ HIGHWAKDUHTXUHRH
FROMHQR KK HDKAMY / HGU

G U D 6ZIQIAH( [ SRKHRY & ([ SRKHH MVDMHWP HD/ HIGHUBHRP D' HDXGNY) / HIGHWHD

L DORUD) SOVR \KFK 6Z LQIQCH( [ SRXUHDUG/ & ( [ SRKUH RMHIMDD LOWHFDHR D' H DX / HIGHAKDAYD6Z LQIACH! HIGHU \WWHSRWROR
KK 6Z LQIQCH( [ SRKUHUH HIFG\RIQFDAH E R \WHCHIQWROR \MAK\WMP  \KDGEH UM P RY WH/ HIGHYAWDNHQRW H DAY / HIEHYLO
DFFRUEDFHZ W WHUUASHRRYHS HYRIQ) 3HAHQEIH/EXMOQDQ FDH ROD VRWHH WM WHVKP R WHS HYRIIQ) &UHEW [ SRKUVR DO HOGHY\WDADH
RV HDXAY / HIGHYSOMKRK ' H DX / HIGHV/ & ([ SRKUHGRYQRW FHHGWHWRECR \WHERP P WY HOVR DT HOGHW\WDADHQRW H DG / HYEHY

\ WH5 HYROLQ) &UHAW [ SRKUHR DO / HIGHUGRVQRW] FHHGAKAK / HIGHIVS HYROLQ) &UHAVERP P WY HQADQG ] WHFRQGURQAHNVRIWIQGHRAIRD DU
D LHG DAKFK WP H DG

L U WHUDERFDARQ GAAUEHGIQRIXH L CERYHFDGRARUFDQRQD SDMDE EHH I HAMG WHYRURZ HY\KDOY MMQRHIGMCHY D |RIZ 1QY
QRIFHE \WH$ GP LQWADIYHS JHOM 1 LIXVSWHED \KFK 6Z LQIACH( [ SRXUHOQG \  VHRQG FDK FRIDAMDT HVKAK' H DX / HOGHIWV/ & ([ SRKUMH DV
JIMQY HIHANR D) SOMPOUIIRFDNRQ SXAVXOQAMR FIXNH L CERYH LODFFREDFHZ MW WHSURFHGUAAVHWVRIW IQBHAIRD N IRUVRERQ) DAKRK/ & ([ SRKUA
LVRANMBQA Q)

UL U WHYRURZ HYFDK FRIDMDE HOQ SRWRQR \XFK' HDXEY / HIGHIV/ & ([ SRXHSXUMOQARWMY SDIIUEK G WHYRWRZ HY\KDEIGRAEH
GITXUGWRSD 0O [HIARVAK HDGMY / HGHUSKOMOQARGHURY  E Z W UASHRARVKEK' HDXAY / HIGHIV/ & ([ SRKUHGAU) WHSHIRG KK
" HDXOMY / HIGHIV/ & ([ SRKUHLYFDK FRIDMDD H3

LY L \KH/ & ([ SRXUHR WHQRQ' H DKM / HIGHYLY B DIRFDAG SAOXIQMR\MLY SDUIWISK. G \WHOWKHI HA/SD) CEGVRWH/ HIGHY SXUXOQAMR
6HAUR) D DG6HURY  E \KOUEHDOWMGIQIFFREDFHZ WVKAK QRQ' H DY) / HIGHMTS HRMQ) SHAHQIHY RJ

Y UDQ ' HDGMY/ HEHIV/ & ([ SRKUHLYQHHUFDK FRIDMDD H5QRUBDIRFDAG SAOXCOMR\MY SUIUSK. G \WHD Z MKRVBUHXAFHR DO
WKWRIUP HEHVR WH, WXQ) / HIBHYRUDY / HIBHUKHIXQG-U DOFRP P LW HOVHHAKRDARKNHZ VHZ RXGBKDYHEHHDSD CEGIWRVKK ' H DX / HIGHJ \RBD
Z W UAS-AAR \WHSRIMRQR VKK HDXGNY) / HIGHIV&RP P 1MW HARDAZ DM HGE\ \KFK/ & ([ SRKUH DG HA/SD CEGILQARQUHARQZ WK DR / HIKYR
QUAWQEHBHARY  E ZIWUASHARVKK' HIXOMY / HIGHIV/ & ( [ SRUKUHVKDEIEHSD DEGVR WHCESOFLE®!, WXLQ) / HOGHWXQIDMEK/ & ( [ SRKUHLY
FDWK FRODMD) HG D05 RUBDIRADAG 00




H \RE&Y D/DQ / HEHIVD' HD / HIGH QR6Z IQIAH/ HIEHYV\KDOEHUHNXUHG\RIXQEDQ 62 [QIAGH/ RIQDIGQR, WXQ) / HIGHMKDOEH
UIXUHG\R IWKH DP HIGRUGRUMDHDQ / HRUR & UHEWXQBAW IMAADN LHE\WDARHUHDMGH SRKUHZ [CEH FRMIGE WH&RP P W HOVR WHCRO' H DY)
| HOGHYDQG RUFDK FRIDMUCY LAEHSIRVIGHSE. WHYRWRZ HYLQDFFREDFHZ W SDUIIWSK. G R \KMY6EHAIRD DG6Z LQIAH( [ SRKUHUHDMG\RDQ GZ O POH
6Z IQIAH/ RIQRY & ( [ SRAXUHDIGSOMASDY LQMIAVIODY KK G O IMKHERUGRBDHE/ HIWUR & UHEWKDOEHDRFDMEIP RY GRQ' HDXGMY) / HIGHYIQD
P DQQHUFRQIMMZ W SDIUSK G L R \MV6HANRD DIG' H DX / HIGHY\KDDGREDMASDMWNHHO

| QWHHHIAWDNVIFK R \KHS GP LQMADIYHS JHIMKHYRURZ HUDQGWH, WXL / HIGHYDIBHWDAD' H DX / HIG-UKDYDGHDOMD WP HAHGDm
P D \KDADOHG VKK /| HIGHAREHD' H DX / HIGHU WHWKH/ & ( [ SRUKUHR \WH/ HOGHY/\KDTEH U-DEIWMG VR UH GRAKHLGFOMROR \KFK/ HEHIV&RP P W HQV
DOGRQVKAK CDMVKAK /| HIG-UMKDIDSXURKDHDASDVKK R \WH/ RDQVR \WHRWH HIGHY D/ARHS GP LOMRDAYHS JHQNKDDGHMP LGHP D EHGHHADY LOREHJI RMNFK

| HIBHWR KRG\XAK / FOQVIQIFFREDFHZ W W5 HYRMQ) SHAHQMIH

6(&7,21 BZ1Q@H/ R/

D 6XEMRMRWHWMIP VDG FROGROAFWR W KHHO | URP WP HWRWP HOAUK) \WHS HYROLQ) &UHAVS YDOE@ON 3HIRG HIFK 6Z LQIQH/ HXGH)
\HYHID P D EXWKDEKDYHQR REQIDMRQWR P DNH6Z LQIIGH! ROQARWWHYRURZ HYIQDQDIJ B DMSUGASDCIP RQADAIQ WP HRAMBEQ) \WDIZ LORAXOND L \KH
DJJ U DMSUGASICEP RXQAR RAMBEQ) 6Z LQIAH/ ROQVP DEHE WK 6Z LQIAH HIGHUH AHHAQ) WK 6Z LQIAGH/ HIGHIV6Z LQIACH&RP P W HOARU L 0Q)
| HEHIV5 HYROLQ) &UHAW [ SRKUHH FHHEQ) IWERP P LW HOVSURIGHGWDND6 Z LQIACH/ HIGHMNKDGRABHUHTXLUHG\R P DNHD6Z LQIQCH/ RIQVR UH LCDGFHDD
RAMBOAQ) 6Z LQIQCH/ RDD : WMOQWHI RFIRQ) QP W OQG\KEVRAR\WHWIP VDG FROGURQAHVRIW KHIHQ \WHIYRWRZ HYP D ERURZ SWSD DGUWHERIRZ
6Z .QAH/ R

E 7RUHNXHMD6Z LQIQCH/ RO \WH&RP SIQ \KDIWEP VDZ UMD GRIFHVR \KHS GP LQVADIYHS JHOAB WBFRS. RUHBRIRQE P DOCRADMACD
RRQ 1 H <RIN&IWWP H RQWH@ R DSIRSRHE6Z LQIACH/ RIQ ( TR \KAK QRIFHWKDIEHLQDI RIP CSSIRYHSE! \WHS$ GP LQMADYHS JHIMKDTEH LUHYRFCEGIDQG
\KDIDSHAL WHUHTXHWAG ADM Z KLEK KDREHDYOMGHN D DOGOP RXQAR WHUNXHARG6Z LQIAQH/ RID 7KHS GP LQVRDAYHS JHAZ LSRR S® DOYMVHWHEZ LQIQH
/ HGHYR DO WK QRIFHUFHYHGIURP WH&RP SDQ ( CRK 6Z LQIAGH/ HIGHMKDTP DNHIWWDAEBISRWROR WHUANXHWMG6.Z LQIQCH/ RDQ VKK UDBEG SRUNRQVR EH
FOBX MG EDHEXSRQVKK 6Z LQIACH/ HIBHIV6Z LQIAHERP P W HOARWHVREDSZ LQIACH&RP P WY HWR DOR \WH6Z LQIQH/ HIGHY DOOEGN\RWHYRIRZ HYE
P HIQVR DRUHAVWR DQDFFRXQAR \WHYRURZ HY/Z W \WHS GP LOMIDAYHS JHNEALI QDG RVKFK SXERH RULQWHFDHR D6Z LQIAH/ RDQP DEHWR | LCDGFHWH
UHP EXHP HOMR OO/ &' DX HUWDVSURIGGIOBHAIRD | B\ UPMIFHWRWH, WKQI / HBUBR  SP 1 HZ <RIN&IWWP H ROWHUINXHMMG MR KK
6Z1Q@H/ R

F 7KHIOOUWHR DY 6Z LQIAH/ HIGHAR P DNHIWUDSEGISRWROR D6Z LQIACH/ RIQWKDIGRAMIHYHDQ RKMHUGZ LQIACH/ HG-UR IWREQIDIRY
KHIHKQEHAR P DNHIWWDEEBISRWROR VKK 6Z LQIACH! RIQRQWHEMR VKK 6Z LQIAGH/ RIQ EXWR6Z LQIAH/ HIGHMDIEHUASRMES! ROHI DOWHR 0Q RAMHU
6Z LQIAH/ HIGHMR P DNHWHUDEEBISRWROR D6Z LQIACH! ROQVREHP DEHE, KK RMHUGZ LQIIH! HIGURQWHAMR D) 6Z LQIAH/ AR




G $Q 6ZIQAH/ HGUPD B Z UWQGRIFHILYHQURWHS G° LQWNDAYHS JHQATNXLHWH/ HQGHWAR DFTXUH SOMASDINRYY/ LQDORUDSRMRQR W
6Z LQIACH/ RIQVRANIBIASQ) 6XPK GRIFH\KDIVGHA WHDIJUHIDMEP RXQMR 6Z LQIAGH! ROQVIQZ KIFK/ HIGHYZ LBDMASDM 3URP S XSRQUHHSWR \KFK GRIFH
\KHS GP LQURDAYHS JHZ LAOILYHCRIFHWHIR \RHIFK/ HIGHU\GHAL\ QI LOVKAK GRIFH\KRK / HIGH VS SSTFDEGI3HAHQMIHR \KFK 6Z LQIQCGH/ RDQY ( CRK/ HIGHJ
KHIE CEROMWMD DOGXFRIGMRID DIUHY SURP S XSRQUHFHSWR \KFK QRIFHIURP \KHS GP LQMRDAYHS JHVDQGLQDQ. HYHMI \KFK GRIFHLY BFHYHGE
RRQ 1 HZ <RIN&IWWP H RODWAMCHY' D (ROMMID  SP 1 H <RIN&IWWP HROWFEK %MW D DGU UWFHYHGOWU  QRRQ 1 HZ <RIN&LWWP H ROD
YMGHN' D \WKDTP HIQR MMDD DP 1HZ <RN&LWWP HROWHLP P HADMD \KFRHHEQ 96MGHY D \RSD VRWHS GP LQVDIYHS JHIM ROWHIFFRXQIR
KK 6Z LQIAH HIBHY KK/ HIGH VS SSTFOEGI3HHQIHR \WKFK 6Z LQIAQH/ RDQY ( TR/ HOGHUDANGRZ BG) HY DG D WHH/ARDAMWRED) DARQWR CFTXLH SDMASDIRY/
LQ6Z LQIACH/ RO/ SXAUNIQARKLY SO ULSK 1Y CEVROMM DG XFROGWR DODGN\KDTCRAEH D HAMGE, [0 FLURP WEGFHZ KDANRHYHU LFOGQ) WHRFRXUHAHDOG
FROMXOGFHR D' HDARUBBAENRORMP LCDIROR \WH&RP P MW HOV DOGWDNLRC KK SD P HOAKDTGEHP [DGHZ WKRANID. RHINVAVCEDAP HOAZ WKRTQ) RJ
UHERNROZ KDARAYHU ( DFK / HIGHWKDITFRP SO Z W IWREDQ DARQXQGHAMLY SODIUISK By Z LWHWEQW HUR' LP P HADAMD DYDLOE® XG5/ LQWH\LP HP DQGHUDY/SIRIGHELO
BHARD  ZLNUASHAAR/ RDQVP OGHE \WAK/ HG-U DQG6HANRD  \KDUDBS® P X\BYP XBQEY \R\WHSD, P HOWREQIDIRQVR \WH/ HIGHY DOGWHS GP LQVDAYH
$ JHIWKOTBURP S® SO \R\VKAK 6Z LQIAGH! HIGHYWHIP RQMRUFHYHGE IWURP WH/ HOGHY 7 KHS GP LQVADAYHS JHIWKDDRM WHERP SIQ R Q)
SDMASDIRY/IQDY 6Z LQIACH/ RIQOFTXLHG SXYXOQAR MY SDUUISK. DOGWHHDWLISD, P HOMIQUAGHAWR \IXFK 6Z LQIICH/ ROQ\KDTEHP DCH\RWWHS GP LQMADRYH
$ IHQNVGQRARVKK 6Z LQIAGH/ HIGHY $ Q TP RQVUHFHYHEE D6Z LQIQGH! HIGHUIRP WHYRWRZ HY RURKHUSDY RQEHKDD R \WHYRWRZ HY LQUASHRWR D
6Z LQAH/ RIQD\WMIUHFHSWA XK 6Z LQIAH/ HIGHUR \WHSURAHHG/R DVOBIR SDMASDIRQAKHHOWKDTEHSURP S UHP WWGR WHS GP LOVRDAYHS JHOMIQ \KFK
P RQNVUFHYHGE WHS GP LQVADAYHS JHINKDTEHSURP S UP WWGE\ \WHS GP LAMADAYHS JHOAR\KH/ HIGHY\KDNKDTKDYHP DEHWHUSD: P HOW SXUXOQAR WY
SDUIUSK DGR VKK 6Z LQIACH/ HIGHY DAWHUIQMMAVP D CBSHIU SIRIGHSWONIQ \KAK SD P HIAR U WHG\KDTIEHWHEOGVR KK 6 Z LQIQH/ HIGURARWH
$ P LQMDAYHS JHADYCESTFCED! L DOGVRWHH WIAWAKAK SD P HW BTXLHG R EHUH XQEHG\R\WHYRWRZ HYIRUDD. UDRQ 7KHSXUKDHR SOMASDIRVIQD
6Z LQIAH/ RIQSXUXCQAR WKLY SO IS \KDDRAHIHYHWHYRURZ HYR D) GH DXOVQWHSD P HOAHBR

H$Q 6ZIQAH/ HIGLP D EHUSORHGDA) WP HE Z UMKQDIUH-P HOATP RQ) \WHORURZ HY WHS GP LOVADAYHS JHIMKHUBOFHG6Z LQIQH
| HGHUDGWH\KFFHWRUB Z LQIQCH/ HOBHU 7 KHS GP LOMRDAYHS JHQNVKDIGR WH/ HIBHWR DO VKK USOR-P HMWR D6Z LQIQH/ HIGHUS VBRHWP HDQ KK
UHBOFHP HQNKDEIEHRP HH | HARYH WHYRURZ HY\KDESED, DEXCEAGLQMIMIFFXHG RANHOFFRXQR \WHUSORHG6Z LQIOH HBHUSOMKOQARGHIRY D ) P
DOGOMMWHH | HAYHEDMR DO VKK USOR-P HWV [ WH\KFFHWRUG Z LQIQCH/ HOBHUNKDEKDYHDIDAH U KWDQG REQI DARY/R WHURSORHG6Z LQIAH/ HIGUXQEHWLY
$ JUHP HOAZ W UASHPAR 6Z LQIOQH/ ROQ/P DEHWWHBWWUDQG \ UM HMOFHVKHIHOWR WHWAMP 362 LQIQGH/ HIGH) WKDTEHGHHP HEWR UH HAR XA \KFFHARUR AR Q)
SUMRXVEZ LQIAH/ HIGHU RAR VKK \KFRHWRUDQG DOBUYIRXV6 Z LQIQCH/ HIGHY DVWHFRQM VWKDEUHIXALH $ [\WAKHU-SOR-P HYWR D6Z LQIAGH/ HIG-UKHBXQGU
WHUBOFHG6Z LQIQCH/ HIGHNKDTUHP DQDSDMY KR DOG\KDEFRQMXH R KDYHDIDAH U KW DG REQIDIRY/R D6Z LQIAGH/ HIGHUXQEHAMYS JUH-P HVZ W UASHFW
R 6Z LQIQCH/ ROQ/P DEHE. IVMBURMR IWUHSORHP HWEXWKDEIGRAEH UHTXLUHG\R P DNHDGAWRD06 Z LQIAH/ ROQY

| 6XEMPAR \WHDSSRIQN HQADQGOFRFBBGFHR DVKFRHWRUGZ LQIGH HIGU DO 6Z 1QYACH/ HGUP D UMIQDVD6Z LQIAH/ HIGUDAI) WP HXSRO
KLLYW@ VTSURUZ UMK GRIFHVR WHS GP LAVRDAYHS JHIMMHGRURZ HYDQGWH/ HIGHY LQZ KIFK FDH \KAK 6Z LQIQH/ HIGHKDOEH U SOFHG LR EDGFHZ LW
6HAR)  H CERH
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6(&7,21 7KH* XOUDOAH ( DK/ ROQ3DW KHIE, NAQ® DOGVHYHIDD JXDUDQM-Y D/DSUP DY REQRUDIGQRAP HIHD D/DVKUAN \RWH
$ P LQUDAYHS JHIM ROWHUIDEEBIEHH IWR HIFK * XOUDQAHG3DWV \KHSURP SYED P HONQI XA KHYGH Z KHAHUDAKBAGP DMUMW B\ CFFHBUDMRQRURKHZ MH R \KH
YRWRZ HJ2 ERIDARY/ RKHWDD Z W UASHRWR DY YRURZ HJIWRZ QURWRZ HU2 EQIDIRQY LPAUWHGLQIWFLECAW DVDYRURZ HJ- LQHIFK FDHWIR® LQCFFR EDFH
Z W WHWP VNHIR XK REQ) DIRQVEHQ) KHHOFRDAMHD FOBGWH:* XOIDM-G2 EDJDIRY  SIRYIGHS WDNRUSXSRAHVR GHMP LQQ) D) * XDUIQMG
2 EWDIRY/R D/ ROQ30WMV * XOUIQAHG2 EQIDIRY/ \KDDRNUDAMOQ JXOIQMIE D/ RIQ3DWR DQ ([ FOGHS+ H3ILQ 2 EQIDIRQR \KFK/ ROQ3DW ( CFK/ ROQ
SOV KHIB [ XUKHUNRQ® DOGVHYHDD DIGHWDMI D) RMH ROQ30MY\KDD DORSD. LQIXQAY KHYGH Z KHMHUDABIMGP DMWY B\ CFFHBUDARQRURKHZ MH DQ
R\XAK* XOUIQAHG2 EQIDNRYY \WKAK/ ROQ3DWV Z LSRR S® SO WHVEP H Z WRAWDIQ. GHP DG RUCRWAHZ KDARHYHU DOG\WDAQWHFDHR 0Q H \WMRQR WP HRI
SO P HYWRUHIZ OOR QR \KFK* XDUIQMA52 EQIDIRY WH\CP HZ LOEHSURP S SOGLOIXQY KHYGH Z KHMHUDW \MIG-GP DMWY B\ CFFHBUDMRQRURKHZ M 1Q
DFFRUEDFHZ LWOWWHWLIP VR \KFK H \WOMRQRUUHZHZ O

6(&7,21 2 EDJDIRY/8 FRIGURID7 KHREWDIRQY/R HIFK/ RIQ3DW XQ@GHUBHIRY  FROAMMMDIXDUDIQMHR SO P DGR WHI XCBMY
H \WQABHP WGE, DSSIFCEGIQY. DUHCEVROMM LLUHYRFDE®I DQG X QFROGURDODGE DUHNRQADGG VHYH.ID LUMGHRRYHR \KHYDDH JHAGHHW YDIGW U XOUN RJ
HIRATEONVR WHREQIDMRQ/R WHRKHLY RDQ3DMEVXQGHLYS JUHP HONRUDQ. RMHUDI UHHP HIWRULOWIKP HWH HIHG\R KHMOQ RUDQ \KEWWMNRD UHBDHRU
H AOQHR D) RKHUXOIOAHR ROV IRUDQ. R \WHUUAGHRRYH* XDUDQAHG2 EQIDIRYY DOG \RWH I XCHWY] WVGHP WWGE, CESIFCERIQY. IWASHRAYHR [Q
RMHUALURP WEIFHZ KDARHYHAKDAP LI KWRNHZ LVH FROUYAMD B DORUHTXMIEB GVAKDL HRUGH HH VAR | RUFRXQAMFTIP R DVXUAIV RUIXDUDQRU IWEHQ) \WHLQMV
R \KLY/6HRNRQ\WDMHREQI DNRQ/R WH/ RDQ3 DAY KHIHKQEHMKDIEH CEVROM LLUHYRADE®! DG XQFROAURDOXQE-UD DG DAL WIRHY © LWWRAAP M) \KH
JHHDDVR \WHIRWRQ) WYDIUHEWDAMHRFXUHFHR 0Q RHRUP RMR \WHI RGBZ Q) \KDBRADAURULP SOUWHACEON R \KH/ ROQ3 DMV KHIKQEHU Z KIFK
\KDIUHP CIQCEVROM LLUMYRFDE®I DG XFROBURDIDY GHAUEHG CERYH

L DAIQ WP HRUIURP WP H\RWP H Z MARAMRIFHVR/ ROQ3 DM \WHWP HIRUDQ SHURWP DOFHR RUFRP SCDGFHZ MW OQ. R \WHUUASHRIYH
* XDUDQAHE2 EQI DIRQ/MKDIEHH WIEHS RUVKFK SHIRUP DFHRUFRP SIDGFH\KDTEHZ DYHGRUBMBDHS

L DQ R WHOIRVP HMRGHGION) R \WHSRVIMR/R WVS$ JUHP HOARUDD RKHUDIUH-P HOARULOXKP HOAB HUHGR KHIHOQWKDOEHGRHRU
RP WG

UL WHPDMIMWR 0Q R \WHUUASHRYH* XDUDQMHG2 EQIDNRQ/MKDIEHDFFHBLDAG RUDQ R WH* XDUDQMHG2 BRI DARQ\KDTEHP RAHG
XSSP HQAMG [P HYGHGRUSDMDD WP LDAGLODR WASHAWRUDY UJKVKQEHMLYS JUHP HOARUDQ. RMHUD) UHHP HARULQWAKP HABH HIHG\R KHIHQ\KDOEH
[P HIGGRUZ DYHGLOOQ UASHVYWRUDD RKHLUXOIQMAR D) R \WHUUASHRRYH* XDUDQAHG2 EQIDNRY/RUDQY. HRXUMY WHH RAKDTEHHBDHERUH AOQHS
1QZ KRBIRUQSOWRURKHE NHG-DOZ LW

LY WH* XOUDQMAG2 EQIDIRQ/DAI) WP HRUIURP WP HVR\WP H\KDIGH AHHGWHIDP RXQIR QDLW R \XFK / ROQ3DWY




Y D VHRXUW IQMHAIXDDAMRUWKVR RIVANKDOEH\RGRI H AKBQIHG Z DYHS \IXKUWHIGHHG RUUBHBDUHG RU

YL DQ QRPN LQMFWIIQAG\R RUQIDRUR WHS GP LQUADHS JHQVDQ / HIGHURU HGHYRUDQ. RHU* XDUDQRHG 30V DVAVHRXUMY | RU
D) R \KH* XDUDQMH-G2 EQIDARQ/AKDD DOR EHSHIHARG

( ORK/ ROQ3DW KHIE H SUAO Z DYHAMHTFH SUAHQR HWGP DGR SD P HOVSIRMANDQG DOCRIFHYZ KDARHYH OG0 WXL HOAKDAKHS GP LQVRDAYHS JHW
DQ / HGURUDQ RMHU* XDUIDQM-G30MV H KDAIQ  UIKWSRZ HJRUUP H3 RUSIRFHHGDIDQUATI). RKHLY RDQ30MV XQEHAMVS JUH-P HARUDQ. RMHUDI UH-P HQARU
LOWNKP HOAH HIHG\R KHHOQ RUDIDOMID) RKHUBHYROXQEHUD) RMHIIXOIQAHR RUVEXUWIRJDQ R WHUWASHRIYH* XOIQM-G2 EQIDARYY ( OFK/ ROQ30W

Z DYHY \RWHH \WVSHP WWGE CESOFDERIQY. DO DG DORIFHR WHFUHDARY UHIHZ DOH \WMRQ Z CLYHU WP LDIRQRUCFFUOCOR QR \WH* XDUIQAHG2 EQIDIRY/
DOGCRIFHR RUSIRR R BIDGFHE ) * XOUIQAHG3 DMV XSROWLY* XOUDQW RUCFAHBBCFHR WV XOLDON DOGWH* XOUIQMA52 EQJDIRYY DGIQ R \WHP \KDD
FREFOMYHD EHG-HP HE\R KDYHEHHQ FU-DAG FRQUIFMG RULGRXUHG LQUHIDGERHXSRQWKLY* XDUDQW DQG DENG-DIQ)VEHE HHQWKHARUIRZ HY/ DG WH* XOUDQAHG 3DV KD
ONZ VHEHFRGFOMYHD SUAXP HGWR KDYHEHHQKDG RUFRQMXP P DMGLQUHIDCFHXSRQWLY* XDUDQW 7 KLV* XOUIQ VKDTEHFRQAKHS DVDFROMXQ)  CEVROMM LLUHYRFCE®
DOGXEFRAMR DO XOIQAHR SD P HAZ MR DGR DO WKWR R IVHUAZ LK UASHRARWH* XOUDQMAG2 EQIDIRQY/DATY. WP HRUIURP \WP H\R WP HKHTSE\

* XDUDQAMHE3 DY DG WHRED) DARQY DG ACELONR \WH/ ROQ3 DAY KHHXQGHMKORAEH FROGMRCHG RUFRQIGI HOAXSRQWHSXUKVE. \WHE HRXUHG 3 DMVRUDQ
RKHUSHYRQDAZQ WP HR DR WKWRUUP H3 DIDQWNIQ 9ARIRZ HIRUDIDQIIQ RKHUSHYIRQZ KIFK P D EHRUBHRP HICEBIIQUASHVR DORUDY SOV WH

* XDUDQMHE2 EQIDIRQY/RUDIDOMIQ). FRAMIOHRXULY RUIXOLIQMHWHH RURUUWKWR. RIVHAZ LW BASHRAKHR 7 KLY+ XDUDQI \KDDUHP OQLOI X@ RFHDGH | HADQG
EHEQAQ) LQOFFREIFHZ W DOG\R WHH \WOR WP VXSRQHIFK / ROQ3 DUV DQG\WWHVKFFHARY DG DAL Q/WHIR - DG \KDTLQAUH\RWHEHH VR WH* XOUDQMG
30K/ XQMDKHSD P HUWDQG\DM CRNRQLQIXTR DO XDUDQMHS2 EQIDARQYDQG\WHH SUDIRQDGG WP LADARQR \WH&RP P WY HOVR \WH/ HOGHYXQEHWLYS JUHP HOV
RE WMBEQ) WONURP WP HVRWP HGAUQ) WHWMP R \KMV$ JUH-P HOAMHIHP D EHQR* XDUDQMHE2 EQI DIRQY/RAMBAQ)

6(&7,21 5 HOXBAP HOW7 KHREQIDIRQY/R HIFK/ RIQ3 DLV XQEHA/S WFBIVKDIEH DARP DFDID BHOQABAGLL DGR \WHH \WAKDVRUDQ
WDRODQ SDPHYA RURQEHKDD R D) URURZ HIQUASHRWR WH* XDUDQMHG2 EQI DARQVLY UAAQEHERUP XWEHRKHEZ DMHUMRBGE D) KREHUR [ R WK
* XDUDQM32 EQIDIRY Z KHKHUD/DUAKOR D) SIRFHHAQIVIQIORYHR EDNXSW RUWHRUDQ] DARQRURKNHZ VH DOGHIFK/ ROQ30MY DI WHH/WDAME LAIGE-P QI
WHS GP LOVRDAYHS JHQMDFK /- HOGHUDQG HIFK RIHU XDUDQMHG 30V RQGHP DQG | RUDDU-DRIEBIFRWVIGGH SHOHY IGFOQAQ) WDRIEGH HVR FRYQHD LOPXUWHGE
WHS GP LOMRDAYHS JHIMMAK / HIBHURNKAK RIHU* XDUDQAHG 3DV LOFRQGHAIROZ W \KFK BAAMRQRIUANRIDIRY LGFOQQ) DO \KFK FRWDQGH SHOM/LGRAUHGLO
GHHEQ DO FOIP DEBILGY WDNKAK SD P HWRQUAPAME DSUH HIHIFH | UDKGXBYMER HURUMP LOUSD P HYXQGUI) EDNXSA LORYHR RUMP LOUDY

6(&7,21 BXBRIDIRY ( OFK/ RDQ3DWMVKHIE DIUH/ARDAXQADKHSD, P HADQG\VDIN CAIRQLQ| XAR DO XOUIQM-G2 EQI DARQVOGGWH
H SWDRQDQGWMIP LADMRQR WH&RP P W HOWVR WH/ HIGHYXQGHWLYS JUHP HOMWKDEGRA HAVHDQ WKWRUWP HE. DIMQ) B WDROR D) SHIRP OGFHE IWR
IWIXDIQAHIQBHRANRY  Z KHKHUB \XEURIDARQRURKHZ VH DIOQWADQ. RKHLY RDQ3DWVRUDQ JXODQRUR DR R \KH* XOUIQAHG2 EQIDNRQ/RUDQ. VHRXUMWY [RU
D0 R WH* XDUDQM{G2 EQIDARYY

6(&7,21 5 HP HAHY ( ORK/ ROQ3 0V NRLQE® DQGVHYHIED DI BHHAKDADY EHE HHQVKAK / ROQ30MY DOGWH/ HIGHY \WHREQIDIRQ/R D0
YRURZ HUXQEHMAYS JUHP HWP D EHGHROUHG\R BHI RWWZ W GXHDQG SD CEGID/SIRVIGHGLO$ WFGI9 ,,,  DOG\KDIEHGHP H3\R KDYHEHRP HDARP DFDID GAHOQG
SD CEGILQWHALRXP WHRH/SIRIGHGIOS WFBI9 ,,, IRUSKBRAVR 6HANRD  CREZIWMEEQ) DO Bt [OMQRNRQRURKHUSURKLEMRQ SUHYHOMY) \WFK GHFOLDNRY RU
KA REQI DRI URP EHFRP LQ) DARP DIVDD GHDQGSD CEG! DV/DIDOQWTD . YRURZ HUDQG\WDMOQWHHYHAR \VKAK GHROUDARY RVKAK REQIDMRQVEHQ) GHHP H\R
KDYHEHRP HDXARP DIFDD GHDQGSD CEG! \MAK REQI DARYY Z KHAMHURUGRABHDQGSD CEGIE, \KFK %RURZ HJ \KDT! RWNZ W BHRP HGMDGSD CEGIE) \KAK/ ROQ
30V RUSKBRHVR 6HANRD




6(&7,21 5 HWHWHC@

6(&7,21 _SROMXQ) * XDUDOM 7 KHIXDUDQMHIQWMYS MFBILY DFRQIMXQ) JXOUIQAH DG \KDODSSO \R DO XOUIQMA52 EQIDNRY/Z KHHYHJ
DIMQ)
6(&7,21 5LIKWR &ROUEANRY 7KH/ ROQ30MA/KHIE DIUH DvERE HHOWHP VHYH/ \WDAL [ / RDQ30MV \KDREHRP HOQ( [ FHW) XQaQ)

* XOUIQRU D/GHIGHGEHBZ B\ WDRQR WHSD P HYBR \WFK/ RDQ3DWVR DQ * XOUDQMG2 EQIDIRYY WHRHFK RKHY ROQ3 0 KDIDRQGP DGR VKK ( [ FHW

) XQAQ) * XODORU EXVEVRANRWHGH WHOMIFH SD \RVKAK ([ FHW) XQAQ) * XDUIQRUDQLP RQMNXDCOR KK/ RIQ3DWMV3UR5 DGKDMH DV/CHIGHSEHBZ DG
GHAMP LGHS | RAWLYSXUERH Z IWRAH HIHFHVR WHSURSHMWY G-EWDQG ACHOMVR KK ( [ W) XQAQ) * XOUDQRU R WH( [ FHW3D P HQVDVGH IGHGEHBZ. 1Q
UASHAIR \XFK* XOUDQAHG2 EQIDIRYY 7KHSD P HOAREQIDNRQR D/ RIQ3OW\RDQ ([ FHW) XQAQ) * XODQRUXQEHMAVEHRAIRD  \KDOEHVXER G.CDMDOG\KEWRW
LQUIKWR SD P HQAR\KHSURUSD P HOAQI XTR WHREQIDIRQVR \XAK/ RDQ3 DUV XQEHMHRKMHUSURMMRQVR WIVS WG, ,, DOGVKK ( [ AHW) XQAQ) * XOUDQRUMKDED
QR HAVHDQ WKWRUBP H3. Z W URSHRAR VKK H FRWXQICED P HIADQG\VDIM CRIRQIQI X@R DOR \XAK REQIDIRY/

) RUSKERHV/R WVEHRIRD L 3( [ FHW) XQAQ) * XOIDRY P HIQY LQUASHAWR DO * XOUDQMHS2 EQJDIRQY D/ RIQ3 DY WDVKDY SOLG DQLP RXQV
IQH AHWR IW3UR5 DFIGKDHR \KFK * XDUDQM52 EQIDMRYY L 3 ([ ARW3D P HWP HIYV LQUASHAWR [Q * XDUDQMHG2 EQIDARYY WHILP RXQABIGE. DQ( [ FHW
) XQAQ) * XDIQRULOH FHWR IW3UR5 DBGKDHR KK * XDUDQAMHG2 EQIDIRY DQG LLL 23UR5 DBEKDH P HIQY IRUDQ / RDQ3OWY \WHWDMR H SUAXHGD/D
SHAQEIH R [ \WHLP RXQMB Z KIFK \KHDIJ U DMI LLVDBIEGI YDOHR DISURSHWAVR \WAK/ ROQ3DW H FOGQ) DY WKDUWR RN RURKHUHDAW LOMMIYR 0O
RMHY RIQ30MY H FHHB/\WHIDP RXQAR DEDKHG-EWDQGICELMMYR \KAK/ ROQ3DW LFOQQ) FROMY HIMXERBCDMS XQP DMUHG DG XQUINX DM CCELMNY EXW
H FOGQ WHREQIDIRQ/R \XFK/ RIQ30MY KHIXQEUDG00 REQIDIRY/R D) RMHL ROQ30MY WDMKDYHEHHD* XOUIQM-GE. \KFK/ R3O0 \R \  WHIP RKQME
Z KIFK \KHDJJ U DAMI LUVDBCEG YDOHR DISURSHWNVR \WH/ RIQ30MAYH FHHB/\KHIP RXQAR DIDKHG-EWDQG AEONY LFOAQ) FROMIHIMXER GCDMS
XQP DMUGOQG XQINX DM ACEOMNY EXW FOAQ) WHREQIDARQ/R \WH/ RDQ3 DM KHIHKQEHUDOG XQEHMWHRAMH R RRXP HOV R DOR \WH/ RDQ3DWY
GHMPIGS $ ZMWUASHWRDQ / ROQ3DWV \WDAY DS KHMR RQWHEBMQ * DM D/R WHEEMQ) ' DM DG % Z W UASHRARDD RKHY RDQ3DW DVR \WHEM
\WFK 6XEMADY * XOUDQRUEHRP H/D/ FOQ3 DMV KHIXQEHU

6(&7,21 * HHDO 1P MBRORO* XOUIAH2 EDIDIRY/ , QDR CRIRQRUSIRAHHAEQ) LQRMQ) D MBMARERIDM TP WS SDMGHIKLS RUCP WG
ICEOVFRP S0 @ RUIQ WIMRU) HHICEDONXSW IORYHR  URUDQ] DARQRURKHUQY. O HAY WHUIKWR FUHEARYIHHID U \WHREQIDMRQVR DQ / RQ
3OWXQEUBHARY  Z RXGBRKHZ MHEHKHBRUGHMP IGHG\R EHYRG YRAE®! LQYDIGRUXQHI RAHEG! RAKER GBDM\RWHFDP VR [Q RMHUFUHRWRY RQ
CFFRQIR WHIP RQWR IWATHONX@GEUEHARD — \WHD QRELKENEQ) D) RMHUSIRMMRQKHIR VRWHFROUDY \WHDP RXQAR \XAK QCELOM WKDIDZ LKRAIQ
IXOMHUCRNRQE, KK/ ROQ30WY DQ / HOGHU WHS GP LOMRDAYHS JHONRUI). RMHUZHIRQ EHDARP DIFDD [P WG DQG BHBFEHERWHKLIKHIZP RQAKDAY YDIG DG
HQ RAHEG! DG RAKER BDAG\R \WHFTIP VR RKHUFUHEVRY DY GHMIP LGHGLOVKAK CRMRQRUSUIRFHHECY




6(&7,21 .QRP DIRY ( CFK/ ROQ30OWY DAXP H/DIUHASROIELON | RUBHQ) DOGNH-ELQ) IWHD LQRIP H3R HIFK YRURZ HAVI LQDGADCFROGWR)
DOGDRHV DOGR DORKHUALR WIFH/BHDUQ) XSROWHUMIR CRGBD P HOWR WH* XOUDQMHS2 B DRV DOG\WHDMUH VFRSHOQGH WIR \WHUMNAKDVIFK / RO
30V DRKP HY DGR XQEHAMY* XD DGDIUHWDARHR \KHS GP LQVRDAYHS JHIMIQ |, WKQ) / HGHURUIQ / HIGHMKDOKDYHDQ GAV\RDGYMHDQ / R
30MVR LQRP DIRQNRZ QR MBI DLAQ) \WRHALXP WIGRH/RUUMY

6(&7,21 . HEZHD( DK 4 XOOLHG. H-EZ HIBURMGHKHIE, MLQ® DOGVHYHDIM CEROWMD XGFRGURDD DOGLLHYRAED XQGEHENANR
SURVLGHVKAK | XQB/RURKHKSSRWDVP D EHGHHGHGI URP WP HVRWP HE\ HOFK RIH ROQ3 DUV \RKRGRUDTR [ WRED DARQ/XQEHY IXDUIQMLQUASHWR DQ
+HEILQ) 2 EWDARY SIRVIGHS KRZ HYHU\KDWIFK 4 XD HG. H-EZ HOBURMGHMKDORD EHAICEGIXQEHMYEHARY  IRMHP O LP XP [P RXQAR \IKFK QCELOW WDV
FOQEHKHIE LOPXUHSZ IKRAWHIGHIQ) IWREQIDMR/XQEHMYVEHARY  RURKHZ VHXQGHALY I XDIQM YR GCEBIXQEHUDSSIFCERIQY. UHDMY \R I DXV
FROH DFHRUI UDGXBYMEM HJ DIGQRAVRUID. JUDMIP RXQNV 7 KHREQIDMRY/R HIFK 4 XD LHG. HEZ HOBUIRMGUXQGHMYVEHRAIRD KD OQLQI XA RFH
DOGH | HYKQADKHSD P HADQG VDI DRNRQLQI XAR D XOUIQAMHG2 EQI DARYYDOGWHH SILDARQDOG\MP LCDIROR \WHERP P MY HOVR \WH/ HIGHY XQEHMY

$ JUHP HQV ( DK 4 XDM IHG. H-EZ HOBURVIGHUIQMIB/ANDAMYGHRANRD  FROAMMAM DOGWVEHRANRD — \KDTEHGHP H3\R FROMYAM D2 NH-EZ HID\KSSRWRURKHU

DIUHP HOVI RAKHEHHIVR HIFK RMH/ ROQ3DW IRUDEBXSRAVR VAIRD D $ Y ,, R WH&RP P RAW( [ FKOQIHS$ FW
6(&7,21 5HPDHR * XOIDRY | LQFRP SIOFHZ W WHWIP VDG SIRMMRQVR \WH/ RIQ' RXP HW L DORNXEWEQAD DOR \KH&DSMID

SVRFNRUSURSHW R [Q 6XEMADY * XDDQRUDH\RTE RURKHE AWDO HUHG DY SHIP WG XQEHAMYS JUHP HIMR D3HIRQRUSHIRYY GRHR Z KIFK LD/ ROQ3DWV RU
L DQ 6XBMADY * XDIQRUBHRP H/DQ( [ FOGHGEXEMADY \KFK 6XEMANY * XDIQRNKDID XSRQWHFRQKP P DIROR \KFK \DBIRMEQ HURUXSRQEHRP 1) DD

([ FOGHE6XEMADY EHDARP DD UHBDHS ! URP LWREDI DARQVXQEHAKLYS J UHHP HOADQG W REDI DARQVAR SBEIHOQGEIWIQAD). & RIDMICRZ GHGE! IWEXIXCQARDQ
BHXUMY' REXP HOADQG\WHSBIEIHR VKK & CBABCE\RFN VR \KHS GP LQMADAYHS JHVEXXOQARWHEHRXUMY' REXP HOM\KDIEH DXARP DIFDID WHBDHS DG \REQY DAKH
&RP SIQ \KDTKDYHSURMGHG\WHS GP LQMADYHS JHAKAK FHWLFDARQYRUGRRXP HOVDVWHS GP LQMADRYHS JHINKDTIUHDRIED WHNXHIMKHS GP LQMADYHS JHOV
\KDID DK 6XEMANY * XDIORIVH SHH \BNHVKAK CRNRQYDYDHGHHRDY R H | HAWDFK UHBDHGHAUEHGLQWMLY6 HAMRQLO CFFRUEIFHZ LW \WH UHBYDQVSURVIMRO/R
WHEHRXUMY' REXP HW SURVGHGWDAR \KAK UHBDHXQEHUFRIH LU CERYHWKDTRAFXUL \KFK 6XEMADY * XDUIQRUFRQMXH/\R EHDJXDIQRURUREQIRUQUASHFWR
D0 DIUHP HOAMGRP HWRULOMKP HOWYIGHAQ) D) 3HP IWKG5 HIDIAQ) R 0Q R WHIRWHRQ) RUKD/RNHZ MHIXOUIQM-G RUILYHQDAXUIDFH/R SD P HARJ
SHIRP DORHXQGHURUIQUASHAR D) KK , GE-EMEHVR WHYRURZ HY

$57,8/ ( ,9

5(35(6(17$7.216%1"' : $55%$17.(6

( CRK/ ROQ3DWV UHSUAHOVDQGZ DUDOMR\KH/ HIGHYWDAD/R WHEGCQ) * DMOQGROHIFK RM-UGDMRQZ KIFK D/ ROQLYP DEHRU HWUR &UHEWY
IMKHGOQGROO). RAHUGDMRQZ KLFK WHU-SUAHQIMRQY DG Z DUQMVIQWLYS WFBY, 9 CUHP DEHRUGHP HGP DEHXQGHUM) / R R HWIGROI) RMHUADMRQ
Z KIFK \WH U BUAHQBINRQY DOG Z DUDQMAY LOVKY'S WG, 9. DUHUATXLUHG XQEHURUSXUAOOAMRMLYS JUHP HOAWRUDD RIKHLY RDD' RAXP HQAR EHWIKH DG FRUMAWQ DD

P DAMUDOUAS-FWD/DFRIEWROWR OO CRMRQRMBQLRIR)




6(&7,21 2 00] DARY 5 HXMWM3RZ HUDOGS XWRUMY. 4 XDXLFDMRYY ( DK R + RBQIVOIGIWEXEMADUH D VGO RIDY] HG YDIGD
H LMY DOGIQIRRGWIREQ) XQEHMH@OY VR IWMUMNGRNRQR RUDY] DIRQDVIGQNIEGIQ6FKHX®  \XEWRAR FKDQIHY/DVDHSHP WHGE 6HANRQ E KDV
DOUATXMWSRZ HIDQE DAKRIMY VR RZ QDQGRSHDMIWSURSHWY R DLW RQIWBXMQHDYQRZ. FROGAMS D06 DY SIRSRHGWR EHFRIBAWS \R HOMIQRWH/ R
" ROXP HQMVR Z KLEK VD SOV DOGVR WY RAMKHWEQLANRQYFROMP SDAGWHIE, DG F - LV TXDI LHG\R GR EXMCHNDQGLQIRRGWIRAQ) LOHHY MUMGRIRQZ KHH
[WDWHN DHGFDMG DG Z KHAYHIGHHADY R FDW . RXAVIAWVEXMGHW DG RSHDIRYY H FFBWQMUMVGRNRQYZ KHHWHI DIOUHVR EHVR TXOM LHG RUQIRRGWIAQ) KDVGRW
KDG DG ARG RAEHUDRIED H SHAMSVRKDYH DO DMUDGS GYHYH( [1HAW

6(&7,21 _STEMIB\BRNOOG2 Z CHIKLS 7KH&CBMICB\RANR HIFK R + RTLQIV DG LWE XBMG DUV KDY EHHD GO DARRU] H300G YDIGED MKHE
DOGLVIX® SOGOIGERODAMMES! H F-BAQWHFDHR [Q FRERDIRQRIOG] HELQWHWEBMR ;: MARMORUI). RKHUFRLSR DNRQCFHHGWR GR EMCHWIQWHWBMR
© ARQIQ \MEMAMR SHYRDOICELON Z KIFK P D BHLP SRFGRQWDBKRTHYE |RP HIBHURD E R WH: LWROIQIGMGHVERSRDIRY/ ¥ |RUGEW
LCPXUHG SURR - XCH | RUGHEWLGRXUHG RORUDI WUNKAK GDM \KFK 6 HRNRQKDVEHHQUSHDBG ([ AFBWD/AVHVRIKRQEFKHX®!  DVR WHEGRIQ) ' DM WHH
VQRH MY RSURQ Z CUDQAMFDID WKWARP P WY HOARURKHUDI UHP HOAR Z KIFK + RBBQIVRUDQ. R WG XEMADUH/LYDSOW BIXLQ) DOGWHHIYQRP HP EHIKLS
LQMMRIRKHUSCBABCBVRAN R + REQIVRUIQ R IW6EXEMADUH/RANBIEQ) Z KIFK XSROFRQYHMRQRUH FKDQIHZ RXG WML WHIMMOGFHE! + REQIVRUQ R W
6XEMADUH/R DY DEAWREDCP HP EHIKLS LQMHAVRURKHUE CEMIOB\RAN R + RBQIVRUDD R (W6 XEMADUH/RURKHIG HEXUMEY/ FROHWEGILQR H FKDQIHEGH RURU
HMGHAQ) \WH U KWR\KEVFUEHI RURUSXUKDH DP HP BHIKLS [QMBMWARURKHUEDEMIDS\RAN R + RBQIVRUDQ R IWEXEMADUH/ 6FKHX®!T  FRUHA® \HIVI RWWH
RZ GHIKIS LQMIXMR + REBQIVDQGHFK R IW6XEMADUH/LQWHUAS-AYHE XEMADUH/D/R \WH&GRIQ) ' DM

6(&7,21 " XHS XWRU DNRD 7 KHH HPARQ GHIYHY DOGSHIRP DFHR HIFK/ RIY' RXP HYWDYHEHHD G DARRU] HSE DIGHHADY CRIRD
ROWHSDWR HIFK/ RDQ3 0V \KDAY DSDWV \WHHR

6(&7,21 1 R&RITEW 7 KHH HAIRD GHIYHY DOGSHURP DFHE HIFK/ ROQ30WR HIFK/ RIQ' RAXP HWR Z KLFK IWA/D'SDIMY DG WH
FROMP P DARQR WHWDQLRIR/FRQAP SDRGE WH/ RIQ' RXP HOVER RAIGZ LORAD VIRDMDD SURMMRQR 00 @ RUIQ JRYHIP HOBOX BRI XDIRY
DSSUECEGIWR + REQIVRII) R IWEXBMGADUH D) R WH2 UOQ] DIRDD RAP HOVR + RAQIVRUI) R IWEXEMADUH E IRDMI) REHMGIP HORIGFUHHR
D0 FRAWRURKHUDJHR R JRYHIP HQMEQEQ) RO+ REQIVRUDD R IWEXEMGDUH/H FHBARWHH \WWKFK YIRDIRQ FRXGRAEHUDRIE® H SHAMG\RKDYHD
0 DALIDCS GYHYH( 11HRAW F FRQTRZ WY BAXONODEIFK R RUFRQANMA Z W GHQRIFHRUGS\HR WP HRUERK DGHDAOXQEHID0 &RFANIC EQJDIRQR
+REQVRIIQ R IWEXEMGDUH/H A-BAWR\WHH \WONKFK YIRIDMRQFRXGRAMDRIE® EHH SHAMGWRKDYHDO DMIDS GHYH( [THAW G UAXOVMQRIUHTXLUHWH
FUDMRQRULP SRIMRQR Q) / LHOXSRQDD R WHSURSHW/RUDAHVR + REQIVRUDD R IWBXEMADUH/ RMHMDOMY / IHY/FBDMEXQEUM R \WH/ R ROXP HW
LQIDRUR $ GP LQWDAYHS JHOWVRQEHKDD R 6HXUWHG30MEY RU H UTXULMO) CSSURYDCR WRANKREEHY P HP EHYRUSDMVG@HYRUDD  CESURYDCRUFRQHR 00 3HIRQ
XQ@EHD) &RQMPXC2 EDIDMROR + REQVRUI) R IWEXEMADUH/ H AHBWRNKFK CESURYDY RUFRQHQNZ KIFK Z LOEHRBIIGHE RORUEH RIHWHEBMQ © DMDG
AVFRHELOZ UMY \R/ HIEHY

6(&7,21 * RYHOP HMIORROHON 7 KHH HRXAMRQ GHINYHY DOGSHURIP OFHE / FOQ3DMM/R WH/ RDD' REXP HOMWRZ KIFK \WH DUHSDMWAY/DQG
WHFRQMP P DARQR WHWDQLRNR/FRQAP SDAGE. WH/ RIY' ROXP HOVGR RAIGG Z LORABTTXLADY UHIMADNRQZ W FROHQARUCSSIRYDOR RUGRIFH\R RURKHU
CRRO\R Z W RUB\ DQ * RYH.CP HIBGS XWRIM H A-BARWWHH \WONRRBGHE RORUEH RHWHE Q) ' DM DQGH AH-BWRUILOQIV DG UFRBQIVZ W UASHRAR \KH
&RUDMDOP DEHRM EHP DEH RURKHZ WVHGHIVHIG\RS GP LQARDAYHS JHQNVRUILOG) DG RIHFRIEDIRY D/R \WHE@MQ) ' DM




6(&7,21 9AQEQ) 2 EDIDIR) ( 0K/ R RXP HOMDVEHHRGX® H HIAMGOQGGHIYHIGE HIFK/ ROQ3 00V WDAY/ D SOV \WH AR DOG VARH
®IDD YDIGDGHEQAQ) REQIDIRQR \XFK/ RIQ30MY HIRIAEGIDI DMK/ ROQ3 0N LOCAFRUEIGFHZ LW IWUASHRAYHWP V H A-BADVP D EHAP IWGE
EDNXSR IQRYHA WRIDQ] DR P RIDRUXP RMP [OGUDY VUHDN VR RUCP MY FHIVRWTUWKWIHHDD RUB HIXAREGISUGASGY UHDNY \R HI RA-CEON

6(&7,21 ) LOCADRRIBURY + RBQIVKDYKHHR RHGHIYHIG\RS GP LQUDAYHS JHIWHDXAWG FRORICDMSEDDFH\KHVR + ROQIVDEG
LWEXEMADUHYI ROWH) MOIOHIWHGG' HHP BHU OG' HHPEU DOG\WH UHDWG DXAWG FRORIEDME WIAMP HWR LFRP H WRRNKREHYHNW OG5
FDK | BZ VR + REQIVOIGIWE XEMADUHY| RIHTF KK ) WADO< HOMHDHIGHS WRIHKHUZ W DOUHDMG QR DIG\AHXGVWHHR DOGWHXCDQWEFRORIEDMS
EDDGRAH\KHHR + REQIVOQGIWE XEMADUHY RUKH) A0 XOWUHIGHG0 DK DG \KH UHIMWE XQDXAWMG FRORIEDME IR HIWVR LGFRP H MBRNKREHY
HIXW DQGFDK | BZ VR + RTQIVDQGIWEXEMADUHYI ROVKFK ) VD4 XOUMARHOHIGHG \RIHKHLIZ LW DITUHIAG QR DG VAKHXGVWHIHR $ @UXAK \WBRP HOVR

+ REQIVDGIWEXEMADUH/Z HHSUSDHGIQFRIRP W Z WK* $$ 3 DJGI DO SUAHIMOQDTP DMIDOASHWV WHI LCDGFDCSRMRQR \WHHMA/ GAAUEHGLOWKFK

I LDGRDOXIAP HQN DY/ DARHUAS-AYHGMWHIR DOGWHUAKXWR RSHDMRQY/DQGFDK | GZ VR \WHHUMAY GAAUEHGWHIHQI RHIFK R \WHSHIRG/AKHOHIGG \KEWMRAY
LQWHFDHR \XFK XQDXGMG | LODGRLDOWEAAP HON \R FKDQIHY/UAXAIY | URP DXAWIGE QRUP 0O, HOUHOG DEWWY HWDG\WHIEHIFHR |RRERMY $ VR WHEEMQ) ' DM
CHWH+ REQIVQRUD) R IWBXEMADUH/KDYDQ AR HYMOE O RUCCEON | RME H/ B \WP GDHRUXQMKOO RZ DERIGRY WP FRP P LMY HOMDAW RV

U GRMGLOWHI RIDRQ) | LCDGRDONIAP HOVRAKHGRMWHIR DG Z KIFK QDY \KFK FDVHLYP DMIDOQUAIMROVR \WHEXMGHN RSHIDIRYY SURSHWY DXV FRIGURD
ILCDGADCRURKHZ \H RUSIRGHAWR! + RTQIVDQGIWE XEMADUHABNADDYDZ KRB DM HIHFAR\KHE®IQ) ' DM

6(&7,21 3URMANRDY 2 QDQGDVR WHAEIQ) ' DM \WHSRWAIRY/R + RBQIVDGIWEXBMADUN/IRU [ WHSHIRG) WOOHU. \KMURKIK
DGLFOGQ ) MDXHU  DOG \ WH) LVADO!H XOUWMYEFILQQQ) Z LWKKHI LAY LVADCH XOWAUR WURKIK DOGLGFOGQ) WHI R LVADDH XOMUR

FRIBAHD \WH2 3UIRVIAMRD/  SURA® GHIYHIHGRS GP LQMADRYHS JHINUHEDHERQJIRRG DM HXWP DIM/DQG DWKP SIRQY/P DCHE! WHP DEIHP HYR + RTBQIV IW
EHQ) UFRIQ HG KRZ HYHU \WDABURWRIRQY D/AR | XWMUHHYHQN DUHQRAR EH YLHZ HG DV CFWDQG\WDATRXDOUAKOV XU \WHSHIRGRUSHIRG/FRYHIGE. \WH3URWRAIRYY
PD GHHIURP \WHSURWRMS UAKXOVDOG\WDAKHGL | HIHFH/P D EHP DAIDD

6(&7,21 1RO DMIDCS GHYHEKDIH 6IGFH' HHP BHU H FEBVDAHVRWIQBFKHX®!  QRHYHQAVFALURXP \WIFHRUFKDQIHKDY
RAPXUHG\KDAKDY FDAVHG RUHVGHTHY RUFRXGS WDRIE® EHH SHARGWR FDAH HWWHLQDQ FDHRUQWHDIJU-IDM DO DMUDSS GYHYH( 11HAW

6(&7,21 5 HHYHGE®

6(&7,21 1 \MDMRD $ GYHYH) LW 7 KHHDH@RS GHIH3URFHHEQV I[GEYIGOIM RIQWHDIIUH DM \WDNRXGUDRIED EHH SHAMSRKDYH

DO DALIDCS GrHYH( 11 HAWL HWHH+ REQIVQRUDQ R IWEXEMGDUHY D VIQYIRDWROR D) CSSUFCEGIQY V LFOGQ) ( QMR HMMD [7 V WDMQAYIGOm RUQWH
DIJUDM FRXGWDRIED EHH SHAMS\RKDYHDO DAIDCS GYHYH( 11HRARU E VAXEMPAR RUQGH DXOY W UAS-RAR DY 1LCDOMGIP HQV Z UW LOMQRIRYY GHRUHY

UGVRUHIXDIRY/R D) FRAWRUDY | HEHDOMEM P XQASOCRURKNHLURYHGP HIBOG-S0M HOWFRP P MWIRQ ERDG EXBX DIHR RULQWAKP HIBIW GRP HAWF RU
IRUHIQ \WDMQEYIGDI RIQWHDIJUH DM FRXGUDRIE® EHH SHAMGWRKDYHDO DMIDDS GrHYH( [1HW




6(&7,21 BDPHYR 70 B ( [ FBWVRKHZ VHSHP MG XQEHUG HANRQ DO WHMQ/DGUSRWR + RAQIVDGIWEXEMADUH/
UG EHILBGE D) R WHP KDYHEHQWP HD | LGBG DG DM H/AKRZ QRQVXAK Y UMV BEHGXH DG S CE® DG BUDAAAP HOV | HY DG RKHIRYHCP HQED
FOI HY/XSRQ+ RBIQI VDG W6 XBMG DUHY DG XSRQWHUUASHRRYH SURSHIHY DWVHNV LCRRP H EXMCHMAY DG IDERKMAY Z KIFK DIHGHDQG SD CEGIKDYHEHHSAGZ KH)
GHDGSD CEG 1 HIWHHA RBQIVQRUDD R IW6EXEMADIHVNFRZ VR 0 SURSRHGW DAVAWP HQADI DOWY RBQIVRUDR R W6 XEMADUH/RKHMDQ\WWRHZ KIFK DH
EHQ CRYHD FROMIMGE + RBQIVRUKK 6XEMGDY LIQJRRGIOW DQGH  CESURSUDM SIRAHHAQIV DG RUZ KIFK BWHYH/RURKHUDSSUIRSUDMSURYIMRYY L D) DV\KDD
EHUNXUHGIQORRARP W Z W* $ $ 3 \WKDOKDYHEHHQP DAHRUSUIRMG-GWHHRU

6(&7,21 SURSHWY

D 7@ (KR + REQVDGIWEXEMADUH/KDY L JRRG P NHBEGI DG GICONBIVR LOWHFDHR | HHIQMHWVIQUDOSURSHW L YDIGBDHKRE
LQMMWIQ LIQWHFDHR GDHRTIQMANIQUDIRISHIRDOSRSHW DG UL JRRGMBIVR LOWHFDHR DORAHUSHYRDOSURSHW DR WHUUASHRMHSURSHWY
DG DAHVUH GRMGLQWHP RIMBFHVLCOGRCOABAP HONGHIYHIHG\R \WHS GP LAMRDAYHS JHOMOQHIFK FDHH FFBWRUDAHVAVSRHGR [ MGAHWHADMR \KFK
I LCDGRDOXBAP HQVDQG SURMRWHE BRMQ ' DMIQWHRE@Y FRAUHR BMCHVRJ\  D/RKHZ DMHSHP WKGXQEHBHANRY — DOGH AHBWRKAK GH HAMWKDACHWHU
IQAYIGDW QRIQWHDIJI U DMARXG UDRIE® EHH SHAMSWRKDYHDO DMUDES GYHYH( 11HRAS @WKAK SURSHMAY DG DAHNDUHI UHOGG FBOUR / LHVRMHMDO
3HP WG/ LHY

E 5HIO WM $VR WHEGMQ ' DM 6FKHX®I  FRQIBIQ/DWKH CFRXUDMDQGRRP SBIMOWR L DI HIO{ \WBMS WHW DQG |L DOBDA/RU
\WEBDHY RIHKHZ 1\ DELP HIGP HONV P RALLFDARQY \KSSBP HW UHIHZ DYRUH \WMRQVR 0Q WHFR U DO DHHAMY HIFK 5 HOO) MBS \WHAR DO / ROQ30WY
UIDEBWR Z KHKHXAK / ROQ3 DY LVWHOQGR G RAMWDONZ KHMHUGLHA® RUDYOQDALI GHHRAKFFHARUQLOMMMWXQEHINKAK GDHRNKEGDH ( DFK DIUHP HW
QGLOFDAH LU R WHLP P HADAMD SUHFHIQ) VFOMFHLYLO! X@ RFHOGGH | HANIGG+ REBQIVERRWMOHNRZ GGIHR [0 P DMIDOGH DXAOWDND/RAXUGOGLY
FROIMXQ) \WHIKQEHU DG HIFK VKAK DI UHHP HQWFROMMM/AH®GI DI YDIGDOGEQAQ) REQIDMRQR HIFK DSSIFCEGY ROQ30MY HI RUHEGIDIDQWAKEK / ROQ30WL1Q
CFFRUEDFHZ W LMP V H AF-BADVHIRIAP HOWP D EHAP WAMGE! EDQNXSW LORYHR  BRJDQ] DIRQ P RDAXP RMP LOUQY VXD \RRUTP (W) FUEARA
WKWJIHHDED RUB. HNXOEBISUKCRSBY

F_QMBRMIBURSHW 7KH&RP SIQ DQGIWEXEMADUHY/RZ QRUKDYHWH YD UL KVWR XVHDEP DALIDO QMIDRMICSURSHYWY DOG M QMBRXDO
3URSHW LVI WHOQGFBOUR 0O DQGD0W LHY/RKHAKDD/ LHMHRXUQ) WH2 EQIDIRYY/DJG/ HY/SHP MKGSXUMOQMRGHAIRD L $Q UDMVADIRV/IQUASHWR WH
, QMIDRNDCBURSHYY DIHLO! X@ RIFHDQG H | HANGG DUH YDOG DG H RUHEE® 7 KHFRIBAEAR WHEXMQHWR WHERP SDQ DG IWEXEMGDUHYD/FXUHI® FRIGAMS 006
DVPXUHQ® FROMP SDMS\REHFRIGAMS LFOAQ) EXWRAP MG\R DUSURGFEW SURFHAAVRIVHYIFHY P OH RIHMGRARGE \WH&RP SI) DOGIWEXEMADIH GRY
RNQGZ LORWQ UQIHXSRY YIRDM P VBSURSUDMRUGOWMID LQMBRXDOSURSHWW R 0 WLLG SOV Z KLFK 1Q UQIHP HOWYLRDIRY P IMBSURSUDIRORIAOMROFRXT
WDRIED EHH SHAMG\RKDYHDO DAMIDCS GrHYH( Il HAAVZRWHNGRZ BGEIHR + REBQIV WHERP SDQ RUDQ R IWBXEMADUHY QR\MLEGSOW LVIQ UQILQY XSRORU
P MSSURSUDAY) IR RURKHZ VHAOMEY [, QMIBRNCCBURSHY Z KHIHVXAK LQ UG HP HOAP MSSURSUDIRY YIRDWRQRUGOMRQFRXG UHDRIE® EHH SHRMG\R
KDYHDO DAIDCS GYHYH( 11HAWL HWH+ REBQIV WHERP SDQ. QRUDQ. R IWEXEMADUHYLYHMGHS I URP XM OQ P DMUDD QMIBRXDOSURSHW DOGH AHBAD/FRXS
BDRIED EHH SHARG\RKDYHDO DAMIDCS GrHYH( |1 HFRAMEHHIYVR SHYAQ) RURWHNGRZ BGEIHR + RBQIV WHERP SIQ RUDQ R IWEXEMGDUH/ \WUHDMIMGFOIP RU
QUDIROFRQMAY L D) WKW WHE&RP SIQ RUDQ R IWBEXBMADUHARRZ QRUIXVHDD |, QMBRXODSURSHW RU L WHYDIEW RUHJRATEOVR D), QMBRMD
3URSHW




6(&7,21 ( OYURCP HOBOD DAY ( [ FFBWDAHNRWIQBAKH®!  KHHR L GHWH+ RBQIVGRUDD R IWBEXEMADUH/QRUDY R WHU

UAGHRRYH) RO/ RURSHDIR/ DHVEMAAR D). RAMBDEQ) Z UMKDR G- FROHWEHFUHRVAMBP HOADI P HAZ W DY 3HYRQUAIMD \ROQ ( QNLRP HOBD ¥
D) ( QMURP HOBCR@P RUDD + [ DERXVO DAMIDYS AW Z KIFK LQAYLGDM RUQWHDIJWIDMZ RXGWDRIED EHH SHAMG\RKDYHDO DAMIDGS GYHYH( 11HAW LL
D/R WHEBMQ ' DM RUH F-EWDVRNHZ VHU-ERWERWHS GP LOVRDAYHS JHOADWUMHEGRIQ) ' DM GHWH+ REQIVGRIDQ R LW6EXEMGDUH/KD/UFHYHGZ MO
WHOW \ HDYDQ GWHRUBTXHIVRUG RP DIROXQAHUBHAURYD R \KH&RP SUHKHLYH( QLRGP HMTE HERQH &RP SHODIRQ OOG/ ILHAWS AW 8 6 & t

RUDQ AP SDIEGIMBMQY LUl \WHHOAHDQG \RHIFK R + RBQIMDQGIWE XEMADIHANGRZ GGIH KDHEHHR QRARQAWRY/ RAFXUHGFHY RU+ [ DLERXVO DMIDY
$ AIYMAY/Z KIFK Z RAGWDRIE® EHH SHAMGWRIRP WHEDIVR DQ( QMURP HQED@P DIDQWW RBQIVRUDQ R IWEXBMGDUH/ Z KIFK [GAYIGODm RUQWH
DJJUHDMZ RXGBUWDRIED EHH SHAMGVRKDYHDO DALDCS GYHYH( 11 HRAVDGG LY CHWHH RBQIVGRU) R IWEXBMADUH/RUVR DY / FOQ3DMVNGRZ GGIH DO
SUEHFHIRUR + REQIVRUD) R IWEXEMADUH/KDVILOGD) QRIFHXQEHD ( QMR HIBD 7 LQAFDMY SDMRISUAHOAMIDR HWR + [ DERXVO DMIDY DA
) CAOW DIGQRHR + REQVIRUD) R IWEXEVADUHARSHDARQY LQRYHAHIHHDNRY WIQSRUBIRY WK HOMRIHRIAMSRICR KO DUERXVZ DAM D/GHIQHS
XU &)5 30W +  RIIQ WEMHIXLYDBOAZ KIFK LGAVIGOD RUQWHDIJ W DMZ RXGUDRIE® EHH SHAMSRKDYHDO DMIDG GrHYH( [1HW
1 REZIWMEDEQ) DO \MQ) WRWHFRQUY LOWMVEHARY — FRP SIDGRHZ LW DORXUHMR IU-DRIED | RIHHTE®B XUMUHUHTXLLAP HOWSXOKOQAR RUXQEH QLRGP HBD
| IZVZ RAGQRAEHUDRIED H SHAMG\RKDYH LGEYIGOm RUQWHDIJWIDM DO DMIDCS GYHYH( |1 HADIGEQR HYHARIFROBURQ KDY RAPXUMG RULY RFFXUIKY Z WK
UASHWR+ RBEQIVRUIQ R IW6EXEMGDUH/UHIY WD) ( QYLRP HED ¥ D) 5HBDHR + [ DERXVO DMIDY RUDQ + 0] DERXVO DMIDYS AW LFOQQ) Q)
PDWUGFOGGIQ6AH®  E ZKFKIQAYIGAM RUQWHDIJ BIDMKD/KDG RUZ RXGWDRIE® EHH SHAMSVRKDYH DO DIMIDDS GYHYH( 11HAW

6(&7,21 1R HDXW 1 HWHH*+ REQIVGRIID R IWEXEMGDUH/IVIQGH DXOVQWHSHIRIP DGFH REHYDFHRUIXOLEP HYWR 0 R \WH
REQ DR RUFRYHIQVFRQEIGHGIQ L D) R IWERQMPMIR EDJDIRY/ RKHADQWH/ RO’ RAXP HW  DOGQRARQAURQH [MVZ KIFK Z WW\WHIIYGQ) R GRIFHRUWH
OBHR WP HRUERN FRXCBFROMMM\XAK DGH DAV FHBZ KHMWHFRQHNXHIFHY QUAWRULGELHAWR VKK GH DXORUGH DAV Ll D) FRXGRA-DRIED EHH SHWG
\RKDYHDO DMIDCS GYHYH( |HVDDG L 0 / R RXP HW

6(&7,21 * RYHOP HMIE HIXOIRY 1 HWH+ REQIVGRIDD R W6 XEMGDUH LV \KEMANR U XOMRQXQGHMH) HEHDOBRZ HUS FWRUMKH
, QI HYVERP S $ VR RUXQEHUDQ RKHU HEHICRUMBMWEMMRUBI XOMRQZ KIFK P D @P WAV CELOW VR LGRXU, QGB-EWEHWRUZ KIFK P D RKHZ VHUHELUDD
RUDQ SRWROR WH2 EQI DARQVXCHI RIAHEG! 1 HIWH+ REQIVGRUD) R IWEXEMADUHY/LY DS U IMAIHG LOYHWY HWRP SDQ * RUDFRP SDQ 2 FRQMRDG B D
3 D MG LOYHAR HQVRP SO0 RUD? SUGHSDOXQEHZ UWMM) R D WHIIMHGLQYHXR HOWARP SO DVAKFK \MLP VIOUHGH LHGLOWH, QYHAR HOARRP SDQ $ PR

6(&7,21 0 DUILOS5 HIXBIRYY 1 HWHH+ RBQIVGRIIQ R WEXEMGDUHIVHIDIHGSUGASDD RUD/RHR LWLP SRUBOATRRYANY LOWH
BAMGHVR H \WIEQ) FUEWRUWHSXERHR SXUKDIQ) RUFDW QY Q) 0 DULQBWWAN 1 HWHMHP DNQI R \WH/ RIQVGRAWHSBEIHR \WH& RIDMICSXHOQMRWH
BHXUMY' REXP HOV YIRIAWS HIXTMRD7 8 RU; R WH) HHIDCE HHYHYROG 1 RSOWR \WHSURFHHB/R \KH/ ROQVP DEHWRVKAK / ROQ30MY Z LAIEHXVHGWR SXUKDHRU
FOWY D \XAK P DULQWRAN RAR H \MOG FU-EVWR RIHY | RAWHSXERHR SXUFKDIQ) RUFDUN Q) Q) KK P DUJLQMEANRUIRUDQ. SXUSRHWWDARIDAM RULVIGFRODAON
Z W WHSIRIMRY/R 5HIXOMRY7 8 RU; R OGYROGR * RYHIRY




6(&7,21 (P ST HH0 DMLY 1 HWH+ REIQIVGRUD) R IWEXEMADUH/IYHYDIHGLQ0Q)  XQ DUGERUSIRNFHWDNRXG UDRIED EH

H SHAKMGVR KDYHDO DMUDDS GYHYH( 11HAM [ HBWDAFWRWIQEFKHEX®!  WHIHLY D RXQ DUGERUSIRNFHFRP SIIQVG-IEQ) DIDQWY RBQIVRUIQ R W
6XBMAOUH/ RARWHEHWWIRZ GEHR + REQVOGWHERP SI) WUDMMHSDIOQMIQ R \WHP EHRMWH1 DIRID [CERUS HIWRY/YRIGOGRIUHYDFHRU
DEWDMRSURAHHAQ) DUIMQ) RVWR RUXQEHUI) FRIBAYHEDID.QQ) DIHP HOAKDAM\R SHYAQ) DIDQM REQIVRUIQ R IW6EXEMADUH/RARWHERWKIRZ GEIHR
+ REQIVDGWHERP SO0 WUDMIGDIOOMIQ R WP DIGWHKRAYZ RINHGE DOGSD P HQVP DEHWRHP SR HVR + REQIVRUDD. R IWEXEMADUH/KDHGRV
YIRDAG\WH) DL CERUG\BQEG/S FMRUI) RMHUAY. GOIQ) Z MVKAK P DMLY E- QRWINHRUZ RINVIRSSIHLQH IMAMFHRAMUSDMHGLOROG) + RBQIVRUD) R LW
6XEMADUH/ 06 F \RWHEHWWIRZ GGIHR + RUQIVDQGWHERP SIQ. QRXQRQU-BUAHBIRQ TXHANROH M) Z W UASHRAR\WHHP SR HVR + RBQIVRUIQ R W
6XEMADUH/OG VRWHEHWNGRZ BGIHR + RBQIVOGWHERP S0 (RXQRQRLIDQ] DARQCARMW WDMABNGQ SOFH Z KIFK LQHIFK FDHIQFRDXH D E RJF [ERH
I(FOAQ) D) P DULGFOGH-GIQB FKHX® FRXGHWHLQAYIGDD RUQWHDIJUHIDMUDRIE® EHH SHAMGVRKDYHDO DMUDDS GYHYH( 11HAW

6(&7,21 (P SR HHY%HHIVB@D/ + REQIV HFK R IWEXEMADUH/DOGHFK R WHUASHRIYH( 5,6%$ $ 11 LIDM/DUHLOP DAUDCARP SIOGFH

Z 1\ DODSSIFTEGISURYIMRQY DG BITXLP HOVR ( 5,6% DG WWH&RGHDOG\WH U XOWRQY DG SEDKHE LOMSUHBINROHIHKQEHZ LW BASHAMR HIFK ( P SE HHYHH W
300 DYGKDYHSHIRIP H5 DIDKHURED) DRV XQGHIHIFK ( P SR HHYHH VB OQLQDTP DMIDOWASHW ( OFK ( P SR FHYHH VB O0Z KIFK LVIQMG-G\R TXON\ XU
6HARD D R WH&RGHKDYUHHYHSDI DYRIEGIGHMIP LADNRQ BN URP \KH, QMEIDCE HYHIXHEHYLFHFRYHUQ) \XFK SDQIVP RIBFHO® FRP SBIMGI LYH\ HOUWP HAmD
CP HXGP HNA FBILQOFFREDGFHZ W5 HYHOMH3URRHEAUH 5% LQEFDI) \WDAKFK ( P SER HHYHH VBMQLVAR TXOM LHS DG \WHWKWAHDAG \WHHR
KDVEHHGHMP LGHSE\ \KH, QMIDC5 HYHOHGHYIFHWREHH HP SWURP | HGHIDOGRRP HV XQ@EUBHRAIRD D R \WH&RGHRUDQ CSSTFDARY| RAVKFK GHAMP LADARQLY
PXUH® SHIBQ) EHRHWH, QMO HHOHEHYFH D06 \RWHNIRZ GGEIHR + RBQIV CRMQ) KDVRIPXUHGEHNHOARWHIMAXOFHR \KAK GHMP LCDARO G

Z KIFK WDRIED Z RXGBEHH SHAMGWR FDVHVKAK ( P SR HHYHH VBORWR GVHIW XN LHGWHXY 1 RACEMV\RWH3%6 & RAHMIQUANXUHGSUP P SD P HIV \WH
, QM5 HYHXHGHYIFH DY ( P SBR HHUHH WVBOQRIID WAWWAMBEDKHEXQEHI7M@,9 R ( 5,6$ KDVEHQRUWDRIED VH SHAMG\WREHIGRAWGE + REQIV DO

R IWEXEMADUH/RUIQ) R \WHLK 5,6$ $ 11LIDMY ( [ FEWDAHWVRWIQBRKH®  DOGH AHBWRUFKDQIHVIQP DMWYIGHONUIHGLO6AH®!  WDAWHQRW
IQEYIGOW RIQWHDIJWIDM P DAIDD QR(5,6$ ( YHYWDVRAFXAUWHGRUY UDRIED H SHAMS\WRRAXU ([ FHBVWDAHVRWIQBRKHS®!  COGH AHBAR\KHH WOV
BITXUBGXEUBHAIRD %R WHERGHRMP OUMBMOY V QR ( P SER HHYHH VB @QSURVGHYKHIGK RUZ HDDUHEHH LW \MURKIK WHSXUKDHR LQXIGFHRU
RKHZ \H 1RUDQ WHMMGRUIRP HHP SR HHR + RAQIV 0Q R WEXBMADUHRIIQ R WHURSHRAH( 5,6$ $ 11ILADAV ([ FHBADAFNVRWMIQ6FKH®! 06

H F-BWRURKDQHVIQP DWYIGQONVIHGIQBAHEG®!  \WDADHQRMOQEYIGOD RUQWHDIJWIDM P DMIDD \WHSUAHADOHR WHDIJ U DMEHH IWIDE O/ XQEHJ
HIFK SHMRQ3MQVGRORMG P OQEGHSRUFRQUEXMGRE + REQIV D) R IWEXEMADUHRIDQ R WHL 5,6$ $11ICDM/ GAMP IGHSDVR \WHHIGR WHP RWHFHQV
SO\ HOURQWHEDYR WHIPXDUDCDAXP SURQASHALLHG | RUIXQAQ) SXEBRHYLOWHP RUNSHRHAIRMDUIDOYDODNRQI RAVKAK 3HMRQ3MQ GGRM FHGWHDIJU-IDM
FXUHAYDOHR WHDIHVR \KFK 3HMRQ3@R 1 HKH+ REQIV IWEXEMADUHRAKHUUASHRAYH( 5,6$ $ |1 LCDAVP DQEIQY FROMEXMAR RULYUHTMXUHGR FROMEXM
WROQ 0 XGP SR H3OQDYGEKD/RAFXHGIN CEON IQUASHRAAR DD 0 XA¥P SR HI3@QWDMD/CRAEHHQ\DIM LHGLOI XE




6(&7,21 5 HHYHE@

6(&7,21 BROHRA ( CRKYRURZ HJY DG+ RBQIVDQGIWEXEMADUHY RQDARQRIEDAMGEDLY [H DG XSROWHLGRXUHFHR DY 2 EQIDMRY
B DQ / ROQ30WRQDQ AMRQZ KIFK MY HBHHBINRQ DG Z DUDQN VP DEH Z I@EH 6RYHV
6(&7,21 &RMMID

D _6HRXUMW' REXP HON 7 KHVHRXUM LOMMIVFBDMGLQI DYRUR $ GP LQVADAYHS JHAXQEHWHE HRXUMNY' REXP HOWVFROMYMM DVAHRXUMY | ROWH
REQ DR SXSRUMG\R EHVHRXUG\WWHIE.  DGO00 YOG DG HI RIATEGIVHRXUMW LOMMMNQDTR \WHERTDMDOUH HUHG\R \WHHOLOI DYRUR $ GP LQMADAYHS JHQVRUKH
EHHIWR \WH/ HIGHY 7 KHVHRXUWY LOMBMWVIQDIG/ LHVXSRO\KHE RIDMIOCHAUEHGLOWHGE HRXUMY ' REXP HVDUH YOG 05 SHUHARG | LIWSURIN / LHOAR\KHH \MW
KK VXU LQMIMVDQG H/FOREHSHIHRMGE, KK | LAV OQG BFREDIRYY 1 RFRQHV 1L VRUUHFRBQVOHBMXUHGLORGHAR SHIHFWRUP DQEIQ\WH
SHIHARQRUSURIMV R \WHVERXUMY LOMMAVSXERWE\R EHFBDMGE, DQ R \WHEHRXUMY' REXP HWRAR JLYHWILG SO/ FROMKARHCRIFHWHIR - RKHANDD

L \IKFK DVKDYHEHHQRBEIGHE DOG Z KLFK WP CLQLQI X@ RIAHDQGH | HAWRUZ LOEHFRP SBIMGSURP SV | RTBZ L WHAMR FUDMROR WH/ LHOOGG L \WHSHIRGF | LOQ)
R 8 && FROMDNROWIAP HOVIQUASHRR 8 && ILQDGAQ) WIAP HOMILBGE! RURQEHKTDR $ GP LQMADAYHS JHQV

E $BHFHR 7KIG30W) LRIV ( [ AHBAKAK D/P D KDYHEHDILGGLOIDRUR $ GP LQWDAYHS JHQADVFRQM SDAMGE, 6HARQ D CERYHDQG

H A-BVDAHWRWRQ6FKH®!  DQQH HGKHHR RUDWWHEBIQ) * DM DVP D KDHEHHQILGBGZ W UASHAARD/ LHQSHP WKGE! 6HAIRQ L QRHIHAIYHS &&
ILDGAQ) \WBAP HQM L[ WWUHI LAY RURKHLQWKP HQVUP [MULQH | HAWARYHIQ) DORUDQ. SOV \WHERTMIOYRQIBIQDY 110Q) RUMHFRAQ) RIIFHOYE 1L QRHIHAMH
I10Q) Z WK WAS-AAR D/ HYFRYHIQ) DORUD) SOWR \WHE RIDMIDOLYRQ! LBIZ 1K \KHS QAMG 6T 3 DAMNIQG 7 UDG-P DN 2 [1LFHRUS QUNGE\BAN & RS\ WKV [1IFHRUDQ

RKH* RYHEP HQECS XKRIW

6(&7,21 ' DWFRAKUH

D 1RUSIHHIBMRORIZ DUDON R + REQVOIGIWEXEMADUIH/FREGHGION] / RIY' ROXP HMRIQDQ RKHIGRRP HOV FHWLFDM/RUZ UMKD
WEBAP HOV QRUDQ. R WHRMHUU-SRIW | LDGADONEIAP HOV FHWWLFDMYRURKHULQ RUP DARQIXUMKHGE, RURQEFKDDR + REQIVRUI) R WEXEMGDUHARWH

$ P LQWMDYHS JHONRUID / HIG-ULQFRQGHRANRDZ LW \WHGH RIDNROR WV JUHP HOWRUGHDYHHG KHIFKQEHUFRQEEQ/DQ. XQUKHWEMP HWR DP DMUIDD CRARURP LW
Z KHQ\BNHQDVDZ KRB VR WEBMDP DMUIDO CFVNGRZ Q\R+ RBQIVRAKHERP SI). LOWHFDHR D) GRR® HWRWXUDKHGE HMHUR WHP GHFHADY LQRGHAR

P DNHWHWEIMP HOVFRQEIGHG KHHORMHHOQRAP MBDEQ) LOQIKWR WHFLLXP WHRHVIQZ KIFK WH\CP HZ HMP DEH $ Q SURMRANRQVDQG SIRIRIP DI LGOGADD

LQRUP DARQFRQBIGHELOVXAK P DMIDY DUHEDHG XSRQJRRG | DMK HWP DAY OQE DAXP SIRQVEHIHYHGE, + REQIVRMHERP SIQ R EHU-DRIEGIDAWHWP HP DGH W
EHQ) UFRIQ] HGE\ / HIGHYWDWXAK SURMRNROY DVVR | XAMUH HYHW DUH QR EH YLHZ HG DI CFW DG WDAZRMOOUAXKOV GAUQ) \WHSHIRGRUSHIRG/FRYHIGE. D) WK
SURWRIRQV/P D GLHHUIURP \WHSURWRMG UKV 7 KHIHLYCR | CAMIRZ Q\R+ REQIVRAKHERP SD). RMHDQP DIWYR DIHHDOHRERP IF DMH \WDMQEYIGOm RJ
IQWHDIJBIDM KDVKDG RUFRXGUDRTIE® BHH SHRMGWR UAXOMQ DO DMIDGS GYHIH( |1 HADG\WDMDY GRAEHR GWFRHEKHHQRULQWKAK RKHUGRP HQV
FHMYLFDAN DOG\WIMP HWI XUMKHGVR/ HOGHY | RUXVHLQ FRQGHRANROZ K \WHWDQDRNRQ/ FROAP SDMGKHIE

E $VR WHEBMQ ' DM WWHEHWKIRZ BGEIHR + REQIV WHIQRP DARQLGFOGHGIQWHYHH LADOR Z GHIKLS & HWIFDIRQ SIRYIGHS RORUSURU
RWHEGMQ) ' DMRDQ / HGUIQARQGHARZ M \RLVS JUHHP HOAWWKH DG FRUHAAQ DIUAGHRV




6(&7,21  FERAVE FFRXQN $ QQH HGKHHRD/6FKHX®!  LVDOWR DI HSRUVS FFRXQVP DQNGHSE \KH/ ROQ3DMEVD/R WHE.BMQ
" DM Z KIFK 6 FKHXGILGFOGHY Z WK UAGHRAR HEFK G-BRUVIFFRXQAL. \WH@P HDQGOGAMWR WHGEERLRY L WHIFFRXQAQP BHUV P DQEICHEZ MW \KFK G-SRIVRLY

DQG UL DARQEFBHYIRQDAKAK G-ERVRLY

6(&7,21 8\HR 3URRHHB/ 7 KHSURAHHB/R WH7HP / ROQAKDTEHXVHG\RBD W [ HIHRAKHUHA LOGAQ) R \WH( [ MY &UHEVS JUHP HOV
\ \RSD |HVDQGH SHOMVIGRXUWHGLOFRIGHARDZ LW WKHI RIIRCQ) DOGWWH/ RO RRXP HQW LFOQQ) \WHWIQLAMRQYFROM SOAGE. \MV$ JUHP HVWIQG | |1RU
Z RINQ) FOBABOGHHEY DG JHHICFR SRIDMSXSRAVR \KH&RP SOQ DOGIWGEXEMADUH/ 7 KHSIRFHHBYR \WH5 HYRYLQ) &UHAW ROQ/DOGWH, QFUHP HOBD) CRONA/AKDED
EHXVHG\RBD |RUZ RING) FOSMIDGHHS/DOGIHHDOFRSRDMSXERA/R WH&RP SDQ. DG WG XEMADUH/

6(&7,21 $ QERIXSWRY/ 7 VIG600AMRYY + REQIVITEWHERP SOQ. KDYHLP SBP HIMG OGP DQEIQLOH | HVERIFLHY DG SURFHEXUY
GUIQB\RHIXUHFRP SIDEFHE + REQIV WHERP SIQ DOG\WHUUASHRLYHE XEMADUHY DG WHUASHRYHAURRY RILFHY HP SR HYVDGGDIHONZ WS QU
&RUXSWRY/ [ VDG CESIFLEBI6 DERNRYY DG+ REAQIV \WH&ERP SDQ WHUUASHRMHE XEMADUHY/ DOG\WHUASHRIHR [ LFHYDQGHP SR HAVDQG \R\WHNGRZ BGIHR
HFK R + REQVOGWHERP ST \WHUUAS-RAYHAUHRRLY DG DI HON DHLQFRP SIDGFHZ WS QIV&RUXSIRY/ [ VD5 DSSIFCEGI6 DAMRQYLQDUP DMIDOMSHRV
1RHR D +REQVWHERP ) D3 R WHUHSHRIYHEXEMADIH/RUD) R WHUASHRMWHALRARY RILFHYRIHP SR HV RJ E \RWHNIRZ GGIHR + RBQIVRU
WH&ERP SDQ D) DIHQWR + RAQIV \WH&RP SDQ RUDQ. R WHUUAGHRRYHE XEMADUHANDIZ LOCPAQDY. FOBCAW LOFRIGHARQZ W RUBHH IWURP \KHFUEWIAONY
HABEQKHGKHIE  LVDBORIRHG3HIRY 1 RERURZIQ) R / RIQY XVHR SURFHHG/RURKHMDQLRAIROFROM SDMGE. WV JUHP HZ LOYIRDIMS QV&RUXSIRY/ [ZV
RUCSSOFCEGI6 DR/

6(&7,21 $ |1 HAKG) ICDCADO QUWAIRYY 1 R/ RIQ3DWY LVDRS |1 HAMS) LCDGRDD QAR
$57,&/ ( 9
&21' 7,216

6(&7,21 SROBUROAREBMQ) ' DM 7 KHHIHAMWHHNVR \KLYS$ JUHP HONDQGWHRE@IDARQVR! \WH/ HOGHYAR P DNHWH/ RDQVDQGR \KH, WKQ)

| HGARIWKH/ HIWYR & BHEWHIHXQEHVKDIGRAEHRP HH | HRAMWHXQADKHEMROZ KA WHI RTBZ 1Q) FROEWNRQ/KDYHEHHQVDIN LHG RUVKAK FROGMRQ/AKDTKDYH
EHHOZ DYHGLODAFRUDGAHZ W 6HANRD

D ([HXMS&RXQMSDW 7KHS GP LOVADAYHS JHIYNKOTKDYHUHFHYHG | URP WHYRURZ HY HIFK 6XEMADY * XODQRUDQGHIRK / HIGUHWHU L D
FRYQMSOVR \MLV$ JUH-P HONMI GHSRQEFKDD R \VKAK 3HYRQRU L Z UMWDHYGHIFH\DIN CRRY \RWWHS GP LQMADIYHS JHOVZ KIFK P D LFOGHWMBRRS, RU
HP COADQP MWRQR DI GHEMIQDMHSDIHWRMYS JUHP HOMKDAKEK 3HIRQKDMI GHS DFRXQMSDVR \MYS JUH-P HOW

E 2S0ROR &RXQHIRWH/ RID3OMAY 7 KHS GP LQMADAYHS JHINKDTKDYHUHFHYHEDZ UMKQRSIQRY DEAHAHG\R\WHS GP LQVADAYHS JHW
WH, WXQ) / HIGHYDOGWH/ HIGHYDOGEMWHEEMQ) ' DM R )RBU  / DBEHY / 3 FRXQHI RUKH/ RIQ30MEY LQIRP DIG\KEWIFHU-DRIED
DR CARY RWHS GP LOVRDAYHS JHIWFRYHIQ) \KFK RKHUP DALY UHIDAY) \R\KH/ FOQ3 DAY \MLY$ JUHHP HOARKH 7 UDQUDRNRQY DVWHS GP LGMADRYHS JHOV
\KDOUDRIED UHNXHWVDGWHYRURZ HYKHBE, LQXKPAKAK FRXQHOR GHIYHVKAK RSLQROVRWH/ HIGHY DOGWHS GP LQMADAYHS JHQW




F  &RIRDM FOP®HW 7KHS GP LAWDIYHS JHINKDKDHUHFHYHE KK GREP HOVDQG FHWLFDMYD/ARHS GP LAMRDAYHS JHIWRUWFRXQHD
PD WDRIED WNXHWWHIMGY \RWHRIDQ] DARD H IMMFHOGGIRRGWIGAQ) R HIFK/ FOQ30MY WHDAKRL DIRQR \WH7 UDQLRIR/OUG00. RMHUGIDO
P DALY UMDY \RWWH/ ROQ3DMEY WS JUHHP HWRUWHT UDQUERMRQY DOLQIRP DG \VKEWIFHUDRIED \DIM AR RWHS GP LQVDAYHS JHINDGIW
FRXQHD

G 2l &HWIFDM 7 KHS GP LQWDAYHS JHIWKDTKDYHU-FHYHG DFHWIFDM COAMG\MHEGMQ) ' DMDQGMIGHGE, DVHIRUH HAXAWYHR | LAHU
R \WH&RP SDQ RWHH [ HRAKDAL \WHU-SUAHBIRQY DG Z DUDQNAAHWRIN QS B!, 9 DUGIQHFK R WHRKH R’ RAXP HQV \KDTEHWKHDQG FRUMRAND
DOP DMIDOASHANV Z MWWRWXSTIFDIRQR D) P DAUDIW TXON IHFRQEIGHSWHHO RQDIGDVR WHEERQ) ' DM RUL D \KFK U-SUAHREBMRQRUZ DWDQN LV
H SUWO WIMGWR KDYHEHHQP DGHDVR DVGHALLF GDM DVR \KFK \GHALLE GDM DQG L. DAKHWP HR| DQGLP P HADMD DWLILYLQY HIHAARWHH \MMRQ/R
FUEVKHIKQEHURQWHERMQ) ' DM QR HIDXOWR YHIAR ' H DXOWKOTKDYHRAPXUHG DG EHFRQIMXG)

H _6ROHRA &HWIFDM 7KHS GP LOMDAYHS JHONKDIKDHUFHYHS DEROHA &HWIFDMH HXMGE, WHFKH | LDGROOR I LIFHUR + REQIVIQ
WHIRP R ([ KIEW

| _QG-EWIHWV 1R/ ROQ30MV\KDOKDYHDQ , QG-EWGHNIRUERIRZ HGP RH RKHKDD, G-BAGHNFUDMGE. RUSHIP LWHG SXXOQAR \KLY

$ JUHP HAZ KH( [ M) & UHAV JUHP HONM\KDEKDYH EHHKDYHEHHQWMIP LCDMS DIOCP RQMHIHKQEHKDEKDYHEHH SOGLQI X@DOG DUDQIHP HOV

DM CARY RWHS GP LOVRDAYHS JHIWKDEKDYHEHHDP DEHI RAWHWP LCDIROR DI LHY/JWDQMGLOFRIGHAMRQWHIZ W LOHIFK FDHRQWMIP VOQG FROAMWRYY
UDRIED \DIMIARY \R\KH/ HIGHY [FOXQQ) \RWMP [DMDDMNAK YBAN-GS FFRXQUS JUHP HOV DVGH IGHGLQWKH( [ IMMY &BHEVS JUHP HQV KK

0 RWDIHY DVGHIQHGIQWH( [ MY 7HP &UHAVE JUH-P HOWDQG\KFK | LOQIVZ WK WASHAR, QMIPRXOCB URSHWY & RTDMID DvGH LGHGLQWH( [ LY &AW
$IWHP HON IQHIFK FDH Z WO @ VR \WHE@MKHIR RAVAK BQHISHIRGD/P D EHUDRIED DIUHGEHE HQWHERP SI) DOG\WHS GP LQVRDAYH
$IHW

J ) AN QRP DIRY 7 KH$ GP LAMDAYHS JHONKDEKDYHUFHYHS L WHI LQDGADOWTAM HWR \WHE&RP SO0 IHHIFG\WRIQBHRAIRD  DOG
L WH3URVMRANRD/

K  $SSROY 7KH&RP S \KDTKDYHGHIYHHGR WHS GP LQVRIDAYHS JHND FHMWLFDMFHWY LQI \WDADED) RYH.GP HQBCDQG\MLG SOV CESIRYDY
QRO [QFRIGHAIRQZ WK \KH7 UDQUORNRYY \WHFRQIXQ) RSHDIRQ/R -+ RTEQIV DG IW6E XEMGDUHY DG \WHWIQOAIRY FROMP SOMGKHIE, \KDEKDHEHD
REVBLQHG DG EHLO! XQ@ RIAH DG H | HAMVDGG DODSSIFERZ DM SHIRGAKDEKDYHH SWHGZ MKRAQ CRIRQEHQ) \IN-DRAKUDMIGE DD FRP SHAMW
DARRUMNY \WDAZ RXG UARIQ SUYHONRURKHZ LVHLP SRVHDGYHYHFRQAWRVROWH7 UDQORNRY RUWHI LDGRLQ) FROAMP SOAGKHIE

L . <&.QRPDIR) L 7KHS GP LQWDIYHS JHONKDTKDHUHFHYHS DABDIWLYHE VSURMRWHE GG ' DM DOGRXP HOBIRQDG RAH

LQRIP DIRQZ IW UASHRARWHYRIRZ HY DG\WHEXEMGDY * XOUQRY\KDANKOTKDYHEHHQ UDRIED BIXHAMGE. WHS GP LOVRDAYHS JHIADZ UM DABDW

9HMQHN D VSURNRWHEERIQ) ' DMKDAKHS GP LQVADAYHS JHMBDRIED GAMP LOVIVUITXUGE WIXDRY DAKRIMA/XQEUDSSIFEGE NFRZ \ RXU
FXVRP HJ DQGOQIVP RN OXQEHIQ) WXOVDG U XTMRYY IGFOQQ) \WHB 6$ 3$75,27 $ PAIGG LU \R\KHH \WAKHDQ Y@RURZ HUTXO LH/DVD? B DCHMMW
FXVIRP HJ XQ@EHMHYHH LADD? Z GHIKLS 5 HIXDMRD DABDAVLYH@ VSURMRWHEGMQ) * DM 00 / HIGHMDMDY/ UG LODZ UMK GRIFHVR \WH
&RPSI) DABDWV @ VSURMRWHEBMQ ' DM DYHH LFLDCR Z QHYKLS &HWLFDNRQLOUHIMNRVR \KFK YRURZ HAKDTKDYHUHFHYHG VKK %4HCH LFLDO
27 QHIKLS &HWIFDIRY SIRVGHGWDAXSROWHH HPMRQDIGGHIVHY By \KAK/ HIGHUR WM QDM SDIHVRRLYS JUHHP HOMKHFRGEMRVHVRIW LKLY
FOAOH L KDOEHGHP HE\REH\DIMLHG




M &RMMBO7 KH$ GP LAOWRDAYHS JHNKBEEH VDN LHGZ MY WH YDIG SHIHAMS | LIWBURUIMY VHRXUW LOMRAQI DYRUR $ GP LQMDRYHS JHOM RU
\WHEHH MR 6 HRXUHG3 DWW LQWH&RMWLIIO

N  _SRWOIG([ S-OM $ QUDRIEGIDGEP HOMRMR SRNAWRIWOGGH SHOAVR \WHS GP LQVRDAYHS JHOMFOGQ) \WHUDRIESG! HV
DOGAVEXWHP HQVR FRXQHD DAR Z KIFK LQYRIFHVKDYHEHHD SUIRVIGHE\R\WHERP SIQ. DABDIAEZR%MHW D VSURMRWHEGRICQ) ' DM \KDIKDYHEHDSOG
RUHP BEXUHG

O ) HV$@HVSD CEGISXOKXOAR\WHE RP P W HOW HIMURAKH) HH/ HISU LOHTFK FDHAAGDVR 0 D B\ DOGLP RY \WH&RP SIQ DQG
-30 &% LFOGQ) \WHXS URQVHY D/GHEIBGLQWH) HH/ AR \KDTKDYHEHHSOGE WHYRWRZ HY VR HIFK /| HOGHU

P YRWRZ 1Q) 5 HXHWT7 KHS GP LQWDAYHS JHINKDTKDYHUHFHYHG DYRUIRZ Q) 5 HIXHWDGE RUGRIFHR IMMXOGFHR / HWUR & UHAWHDINY \R

WHIQWICFBEW] \WMRQYKHIQEHU
6(&7,21 ( DK &AW YHOW7 KHREQIDMRQR HOFK/ HIGHARP DNHIQ / RDQ DGR WH, WXLQ) / HIGHYWRIMKH TP HIG U RUH WG

/ HWUR & UHEWYAKEMAVRWH\DIV CRNRQ RUZ DLYHUSXOXOQMR 6HANRD R \KHIRTRZ 1) FROGWRY/
D WHUBUAHDEIRO/DQGZ DUDQMAHNRIW QS WFBH, 9 DOGLOHIFK R \WHRKH RO REXP HOW \KDTEHWKHDQG FRUHANGQ DTP DMIDD

UASHFW Z IWRWEXSTIFDIRQR 0O P DAUDIN TXOM HUFRQEIGHGWHHOQ RQDGD/R WHEMR \KFK/ RIQRAMHE@MR MKXOGFH [P HIEP HQMSHGHZ DCRU

H WRMRQR WK/ HWUR &UHAWRU L DR XK UHBUAHQEBINRQRUZ DUDQR LVH SURAO MRAKMG\R KDYHEHHQP DGHDVR DVSHALLF @M DVR \XRK \SHALLF QDM
DG

E  DMWHW HR DJGLP P HADMD D\MIIYQY HIHAMR\XAK / ROQRAKHLIWKDRH CP HIEP HOMMIZ DORUH \WMRQR VKK / HIRUR & UHIWCR
" HDXOWR YHIR * H DXOYKDEKDYHRAPXUHG DG EHFRQIMXG)

( DA YRURZ QY HOFK WKDQRH CP HOEP HQAMBMGHZ DORUH \WOMRQR D/ HIWUR & UHAVNKDTEHGHHP HE\R FROMMAMDU-SUAHQBIRODGG Z DWION B WH
YRURZ HYRQWHEMWHIR DARWHP DWYNSHAILHGLQFIAY D 006 E R \WHLP P HADMY SUHHAQ) VHOMIH

$57,&/ (9,

$)).50$7.9( &29(1$176

8 QMDAHERP P WY HQVKDYHH SIUHG RUBHHDWP LODME DQG\WHSUWGASIOR  DOGLQMBMWARQHIFK /- RDQ DG DI HHVSD), CEGIKHIKQEHAKDOKDYHEHHDSOG
QIXUDQGDW HIMYA &WGWDHH SIHG EHWLP LDMG ECFAWRSSHGRUFDK FRODMID] HGLQDP DOGHUFRQIMMZ W WHUTXLP FQVIQBHAIRY N DGGDW &
" VEXUHP HQM\KDIKDYHEHHQUAP EXUHG HOFK /- ROQ3 0V FRYHIDQVDQG DI UHHYZ W\KH/ HOGHY WD




6(&7,21 ) LODCADOS\NP HOWDOG2 \WHUS HERW + RBIQIVZ LOGHDYH MRS GP LQVADRYHS JHONRUHIK / HGHJ

D _AXDWM®) ICDCADCB\BAP HON : WMOWRY%SMQHY D VOMMHEMRQZ KIFK + REQIVILGVRUVUTXUWG\RILGIW) RP - 4 XQ@EHMH
( [ FOQIHS PVBXWZ DKRAILYLQ) HIHRARDQ H WIMRQSXUMOQARS X®! E  XQGHMH( [ FKOQIHS FWVRUDD VKAFHWRUDG! RURKHZ M RULL + RBQIVLY
QRUIXUGRIGID) RP 4 XQEHMH( [ FOJHS PAZLMMO @ VOWUMHHIGR HIFK R \WHI LUWAKUAH) VDD XDWMYR HIFK ) WADO<HDU. FRP P HAQ)
Z WK \KH) LVADDA XDUMUHEQ) -XCH L WHFRQRIGDME DG FRQRIGDN EDDFHKHIVR + RTQIVOQG W6 XEMADUHYDYDARHHIGR \KFK) LVAID
4 XDWWUIDQGWHUHDAG FRORIEDMS DUGZ LW UASHRAR MBAP HOVR LGFRP H FRORIEDIY  \WBMP HOWR! LGFRP HDQGFDK I BZ VR + RBQIVOGIW
BXEMADUH/IRAXK ) MADO! XOWRUDQG | ROWHSHIRG I URP WHEHIIQRQ) R \KHWHD XU WA HOVRWWHHOG R KK ) LVFDO! XOWAL VHINEY | RW LOHIFK
FDHIQARP SOUDIYHI RP \WHFRWASRQAQ) |LIXUAYI RUKHFRUIAERIAQ) SHIRG/R \WHSUHYRXY) WAk HIU DOSWEDWHGLODAFREDFHZ W $$ 3 DOGLQ
UDRIEGIGHEICDQGFHWIHGE \WHFKIH | LGDGADOR | LIFHJ VHIRUYLIFH SUMGHRANLCDGRH \WDAKUHJRUFPRQARTUR WHERP SDQ. RU+ RBQIVWDARH 1 0LO
SUAHMOQDTP DMIDOASHRAV \WHFRQRICDMS | LDGROOARQAWROR + RTQIV DG W6 XEMGDUHY D/ DANHEM/LQRFDMS DOGWHWAXOVR WHURSHIMRQVDG
WHUFDK | BZ V| RARHSHIRG/LQEFDMS VKEMRAR FKDQIHYUAKED) | URP DXAWIGQRIP DO HIUHG DEWWR HQVDQG\WHIEVHIFHR | RRERM/ DG L DQOUDAYH
UWBRWEHAUEQ) \WHI LDIADOFRBMRQ DG AXOVR RSHDIRY/R + RTQIVDQG WG XEVADUHY RAKFK ) VA0 XOWMUIQIRP DG \KEWIGFHUHDREIED
DM CRRY \R$ G° [QVADIYHS JHQVSUIRMGHS WD RTIQIMIREQIDIRQYXQ@EHMVEHAIRY D \KDIEHGHP HE\DMILHGXSRQWHI LA B + REAQIVR IW
YRP 4 XQEHMH( [ FDQIHS PW

E  $Q0O0 IXAIBBAR HOV : WMOWRY%SMOAW' D VIMMHOMRZ KIEK + REQVILBVRUVBIXUBG\RILGIW) RP . XQGHMH
([ FOQIHS FWBXWZ LKRAWIYLQ) HIHRARDD H WMRQSXOMXIQAWRSX®! E  XQGHAWH( [ FOQHS FWRUDQ \WFFHIRUX®! RURKHZ MVH RULL + RBQIVLY
QRVMAIXUGWRIGID) AP . XQEHMH( [ FOJHS PAZLMO @D VOWUWHHIGR HIFK) WAIO<HU FRP P HOALQ) Z MWKKH) WA HIUHIEQ) ' HAHP BHU
L \WHFRQRICDMS DG FRORICDNY EDDGFHKHVR + RTEQIVOGIWE XEMGDUH/D/DAKHHIGR \KFK ) [VAD0< HIUDQGWHUADWG FRORICEDAMG DOGZ LK

UASHRAARBAP HOVR LGFRP H FRORIADIY  \WIAP HWR LFRP H BFNKREEHVHTIXW DQGFDK | BZ VR + RTBQIVOGGE WG XEMGDUHYI ROVKFK ) IVFDO< HIU
\HAG | R LOHIFK FDHLQFRP SODAYHIRIP \WHFRUHSRIEQY | LIXUAY/I RARHSUYIRXV) IVADO< HOU DOSUHSDUHGLQCFFRUEIFHZ LW $$ 3 DIGLQUDRIED
GG FHWIHGE WHRKH [ LQDGADCR | LFHJ VHIRUYLFHSUMGHONLCDFH WHDKUHRUFROARTBUR WHERP SIQ RU+ RTQIVAKDAKH 10L® SUAHMOQDD
P DAUDOUAS-FW WHFRQRIEDMS | LDGADCAROGUROR + RTEQIVDOGIWE XEMADUHY DY DAKH M/ LQEFDMS DG WHUAKOWVR \KHURSHIDARQ/DQG\WWHUFDK
|@Z VI RAKHSHIRG/IQEFDMS QG 1L DQOUDAYHU-ERVWAHAUELQ) WHI LCDURDOFREEWRO DG MXWVR RSHDIR/R + REBQIVOGGIWEXEMADUHY/IQIRP 06
\EVBFH UDRIED \DIVMCARY \RS$ GP LAMDAYHS JHOW LLL Z 1\ WASHRMR \WAK FRORICEDAG | DA DOWTAM HOVDUSRIVNHIROR! [QGE-5HIG-VH WIS
SXECF IFFRQEQVR UFRIQ] HDIRDOMIAQ) \HPRMGE + REQIV DOGUDRIED \DMCRRY \R$ GP LQMADRYHS JHINZ KLIFK U-ERYWKDOEHXQDON LHEDY
\RJIRQ) FRFHOQDGVFRSHR DAWDQG\KIEDABMWDAXAK FRORIEDAG | LDADOWTM HWI DL® SUAHIMOQDEP DAIDOASHW WHFRQRIEDMG| LQOGADD
SRWROR! + RTQIV DG W6 XEMGDUHY DY/ DAKHEM/LQAFDME DG \WHUAKXOVR WHURSHDIRQY DEGWHUFDK | BZ VI RAWH SHIRGYLQAFDAMGLOFRQI RIP LW
Z LW $$ 3 DSSTHSRQDEDLY FROMMMZ LK SURA HDY H AHSAD/RKHEZ IVHEWBRHELOVKK | LDGRDOWBAP HONV COGWDAKHH CP LQDIRQE \XFK CFFRXQEQN
LQFRQHRANROZ W \KAK FRORIEDAG | DA DOWIM HWKDYEHHQP DEHIQCFFREIFHZ W IHH.DE CFAHBMG DMWY WBOELGY \RIHAHZ LW DZ UMKD
WEBAP HMB XK LQG-BHOGHOAAHWILHG SXEQF CFFRXQEDVVBAY  \WDAKHUDKGW TP LODMRQKDYVLGFOGHGDUHVIEZ. R WHWP VR \WH/ RDQ' RPXP HOV D06

Z KHKHU LQPRQGHRANRQWHIZ (W D FRQBMRQRUHYHARDWFRQAMMAY/D' H DXOWRUDQ( YHIR ' HDXORURKHZ VHZ W UG- CFFRXQIQ) P DINLY/KDY
FRP HRWHLUDMQIRQDGG L \KFAK DFRQAWRQRUHYHIKDYFRP HVRWHUDMQIRD \SHA LQ) \WHDMHDQGSHIRGR H IMMFHWHIR  SIRIGHS \WDM REQIM]
REDDIRYXQGHWVEHRAIRD  E \KDOEHGHP HG\DMLHGXSROWHILAY B + RBQIVR W) RP . XQEHMH( [ FROQHS FW




F_&FP SIDOFH&HWIFDM 7RIHKHUZ W HIFK GHIVHY R | LOCADOMIAP HOVR + RTBQIVOQGIWGEXBMADUHY SXOMOQMRG6HRY D DG
E DGX® H HXMGDOGFRP SBWWGERP STOGRH& HWIFDM

G _6\BAP HWR 5HRATDNRONWIRKDQIHIOS FFRXQIN) 3UCASBY ,| D/DUAKOW D) FKOQJHLQIFFRXQIGY SUCASGVDQGSRIAHYIRP \WRH
XVHGLOWHSUHSODIROR WHI LCDGRDOXTAP HOVUH HIFGWRIQGHRAIRD  \WHFRQRICDAG LCDGADOWBM HQVR + RTBQIVOQGIWEXEMADUHYGHIYHIG
SXUOQMWRGHAMRY DRJ  E ZI@AlHIQDD P DAMIDCASHRANVURP \KHARQRIEDAG! LCDGADONBMP HOMKDAZ RXTSKDYHEHHD GHIYHHG SXOKOQMR KK
\KEQYIMRQYKDG QR VKK FKDQI HLQ DAFRXQIY SUKF.SGV/DOG SRIAHYEHHDP DEH \WHD \RIHAHLZ [\ \KH I LWEHIYHY R KK | LDGADOWBAP VD WUNKEK
FKOQH RHRUP RIAVIBAP HOVR UFRGAADINRQ!| RUDDVKK SURUI LQDGRCOWBM HQWIQI RP DOG\EWRGFHU-DRIED VDI CARY \RS GP LOVADIYHS JHQW

H  _1RIFHR ' HDWHN 30 S® XSRQ DUGLOOQ HYHZ QI LYH@ VOWU DY RILFHUR + RAQVRUI) R IWEXEMGDUIH/RBEIQQ)

NIZ BGEIH L R D) FRIGWRQRUHYHARDWFRQMMAM/D' HDXOWRUIDQ( YHMR ' H DXORNMDNRIHKD/EHILYHO\WR+ RBQIVRUD) R IWBXEMADUH/Z WK
UASHWHMR L WDAIQ 3HYRQKD/JILYHDDQ QRIFHWR+ REQIVRUID R WEXEMGDUH/RANADDQ RKMHUDAIRZ W UASHRAR DY FOIP H5GH DXORU
HYHARUFRQBURQR WHWSHUH HIFG\RLOFDXH E R $ WFBI9,,, RU UL R \WWHRFFXUWHFHR 0 HYHARUFKOQ HWDAKDY FDVHG RUFVGHIRH/RUZ RXG
WDRIED EHH SHAMG\RKDYH HWHIQD) FDHRUQWHDIJWIDM DO DAUDCS GAHYH( |1 HFWDFHWIFDMR W5 HERQUEBI2 |ILFHYASHAI L) WHQDMHDXG
SHIRGR H IMMIHR \XAK FRIGWRY HYHONRURKDQIH RAVGHAL 1) WHCQRIFHJILYHRDOG CRARQVINHDE, D \KAK 3HYRQDOG\WHDMUHR \XFK FIP H5( YHONR
" HDXOV H DXOVGH DXOVHHNRUFRQGMRQ DG Z KDATRIRQ -+ RTEQIVRUWHCSSTIFCEGIS XEMADY KDABNHD IMINGQJ DG SURSRHARMENHZ LW BASHRANHIR

| 1 RIFHR / MIDIRY 3URP S XSRQ DGO HHWZ QI LYHE VOWU DR RILFHUR + REQVRIIQ R IWEXEMGDIH/RBEQQ)

NIFZBGEIHR L \WHIOMPANROR  RUCRQIUYREBXVZ IMMDWUDAR D) $ GHIH3URHHEQ) QRABIVIRAG AVFRHELOZ UMY B WHERP ST R/ HIGHY RU
L DQ P DAIDOGHYHBSP HOAQDQ $ GYHYH3URAHHAQ) WOMOQWHFDHR HWHU L RU (L L DSHYHD GHMP LGHS FRXGEHUDRIE® H SHRMG\RKDYHD

0 DALIDCS GYHYH( 11 HRARUVHHNVVR HIMLORURKHZ VHSUYHAKHFRQKP P DIROR  RAR UHFRYHUDD. @P DIHVRURBEIQUHIH D/DUAXOR  \WHWDQLAMRQY

FROM SOAGKHIE.  Z UWDQRIFH\WHBR \RIHMHZ LW \KFK RIHULQ RUP DMRQDVP D EHUDRIE® DOMEGIWR+ REQVRIDQ R WEXEMADUHAR HIEG!

| HOGHY DG WHUFRXQUHOR HYCODMVKAK P DY

J (5.65 L 3URP S XSRODIGLODD HYHIZ LMOILYHE VR BHRP Q) [ DHR WHRFPXUHIFHR RUIRMWWFRP Q) RFPXAUHIFHR DD ( 5,6$

( YHQADZ UMK QRIFH\GHAL L) WH@DMHWHIR  Z KDARNRQ+ RBQIV D) R IWEXEMADUH/RUD). R WHUUAGHRMH( 5,69 $ 11 LIDKM/KDABND MBNGQ) RJ
SURSRHAR\INHZ LW BASHRAKHR DJG Z KHONGRZ Q DO CRMRQVEN-DRAKUDAMIHGE. WH, QMEDOS HYHHGHYLFH \WH' HEDW HOAR / DERURUWH3YS & Z W
UAGHWHMR DOG (L Z W BDRIEGISIRP SGHV XSROS$ GP LAVDAYHS JHOWUHNHIWRSIVR.  HIFK 6AKHBX®I6% $ RXDUD0 Q RUP DIRY \RWWHDGMD
WERW) RP 6HIH/ LBGE +REQV ) R WEXEMADMUH/RIID R \WHUSHRYH( 5,6 $ 1LIDM/Z MW \KH, QMEODTS HYHHEHYLFHZ LW UASHRAR
HFK SHMRQ3MY  DORIFH/UFHYHGIURP DO XA¥P SE HIBMO\SRQRUFRFHAOQ) 0Q( 5,6$ ( YHOMIG  FRSIHVR \WAK RKHUGRO® HOWRU

JRYHIP HMEOUSRWRUILOC)VUHIMGY WROQ ( P SB HHYHH VBOQDVS GP LOMRDAYHS J HINKDIU-DRIED WXHIW




K ) IOADBOD $ VVRRODVSURNEGIDGION) HHWROMMDD @ VINMMWHEIIQAQ) R HIFK) WAD0<HU DP RQKD FRORICDAGDNG
FRORICDMY SO DOG | LQDGADO RHFDWVRUVKAK ) WADO<HU D) [CCADB@T  LGFOGQ) DI RUFDIME FRORICDMS EDDGRHVKHANDQG | RFFDAMG FRQRICEDAG
DOGFRQRIGDI) WP HOVR LFRP HOGFRORIEDAG WP HOAR FDK | BZ VR + REBQIVIIGIWEXEMADUHYI RNXAK ) WA HOU \RIHKHUZ W SUR I RUP D
&RP SIDFH&HWLFDMY/| RUHDRK \KAK ) VADO< HDUDQG DQH SOCDIRQR WHDAKP SWRQVRQZ KLIFK KK | RUFDWWDUHEDHG

L _QXUIGRHS HERWS VARRQDVSUIRNTEGIDGLON) HHYVE WHOWD R HFK FOBOEU HIU DWBRWOIRP DOG\KEWBFHUDRIED
DI CRARY \R$ GP LOVDAYHS JHONRXEQQ) DOP DAMIDAQKIFHFRHDIHP DQEICHSDVR WHAEMR \KFK USRVE + REQIVOGIWEXEMA DU DGO
P DAUDOQXUDGFHFRYHDHSDQIHG\W EHP DQRIGHEE, + REAQIVIGIWEXEMGDUHVIQWHLP P HADMD \KFRHHAQ) FOBQEL HU

M _$FFRXQEDMS FERW 3URP S XSRQUFHSWHIR  XQBWUMARGE, DSSIFTEGISUR HMRIONIEDSG/ FRIHVR DUBERW\KEP WHG\R
+ REQIVRAWH&RP SDQ B\ LOG-BHIEHOWAHWLHG SXETF CFFRXQEQNVLQ FRQGHRANRDZ 1\ HIFK DQQMOLQMIP RASHADIDMGAWR WH I LGDCADONBA HOVR
+ REQIVDGIWEXEMADUH/P DEHE \KFK CFFRXQEQN LFOGQ) D) FRP P HOANBWHUVKEP LWHGE\ \IKFK CFFRXQIQAMR P 0D HP HQAQ FRQGHAIRDZ WK \WHU
DAODXAW

N _1RMVR $PHIE HOMR) GRIBOD) CHOMY 3URP S® XSROHIW LQRDQ P DAMIDIP HEP HOWRDQ ) GRUBOLQQ ) CHON \WHERP SDQ
\KDIBURYIGHQRIFH\R WHS GP LQVADAYHS JHOR \XFK P DAIDCDP HIGP HAMR\KAK ) GRUBOOAQ) ) CROW \RIHKHZ W DFRS. R \KFK [P HIBP HQV/

O (ORGP HYNCH FERWIOGS XAW $ VARRQDYSIIRNTEG! RIZ 1) UFHSAMHIR  FRSIEVR DTHMURGP HQECDXGWDQGUERW Z KHKHU
SWBDHGE. SHIRQHR \WH&RP SDQ RUDQ. R IWGXEMADUH/RUB LQG-SHIGHONRQMXEEN Z W WASHRAR HOMLRGP HQECP DWLYDAIQ ) CROW RUZ KIEK
HDMROQ HYURP HABOICE@MMYR + REQVRUWEXEMADUH/Z KIFK 1QDQ KK FDH LQEYIGOm RUQWHDIJWIDM FRXGUDRIED EHH SHAMGR
BAXOUQDO DMIDE GYHYH( [1HW

P 1 RIAV/R 2 WHJ( YHONV $ VARRQDVSUIRWCE®! (RIFHR L DQ P DMIDCAKOQHLQCAFRXQIQY RUILGDCADOGER WY SURNWH/E + REQIVRJ
DD 6XBMADY RU L D) AOYHIQWHLQ RIP DMRQSURIGHELOWHIAHH LFLDCR Z GHIKLS & HWIFDIRQGHIVHIHG\R DY / HIGHWDIZ RXT UAXONMODFKDQIHWR
WHOWR EHH LFLDORZ GHYIGHQIVHGLOVKAK FHWLFDIRD DG

Q 2WH.QRPDIR) $ 3URP S XSROWHUEHRP LQ) DYDIOEG! FRSHVR L DX LQDCADOWBAP HW WERW CRIAVOQESUR \ WEAP HONVHQV
RUP DGHDYDLOEGIIHHDDM B + RAQVARKREHYR W, QG-BMIHVRARKREHYR LWSXEDE HIXW VHRXUMA/RUB, 0 6XEMADY R + REQIVIR IWVHRXUMWY
KRTHYRMHMWDO+ REQIVRUDRKHUGXEMAOY R +REQV 1L DO XOUDQG SHIRAF U-SRWDQG DOUH DR WERP HOVDQGSIRGHRAMAY Ll D) ILBGE
+REQVRUIQ R IWEXEMGDUH/Z WD) VHRXUMI/H FKOQ HRUZ W WHB HAXUMEYDOG ([ FKOQIH&RP P MMRQRUDQ JRYHIP HOBCRUSUYDM U XDRY
DAKRAN LUl DOBUAN UHBDAY/D0GRKHMBM HOVP DEHDYDOEGIHHIM B + RAQVRUX) R IWEXEMADIBARWHSXECE FRFHQQ) P DAMID
GHYHBSP HIWIQWHBMQHWR + REQIVRUIQ R IWEXEMADUHY DG % \KFK RMHULG RIP DIRQDQGA@WZ LW UASHRAAR + REQIVRUDQ. R IWEXEMADUH/
LFOGQY | LCDGFOOWIAP HQNVZ LW BASHRAR + RTEQIVDQGIWEXEMADUHY DVIURP WP HWRWP HP D EHUDRIED BIIXHAMGE. $ GP LQWIDIYHS JHIARIQ
| HGU




7KHYRUWRZ HYP D IXD@KHGHIYHY WXL HOVSXUXOQMRGHAIRY D E RUQ B 11400 Z IW\KHEHRXUMAY/DQG( [ FKDQIH&RP P MWRQ
UBRIW\KDNFRQEIQLQ RIP DNRQ DG LDGADOKIN HOMKDNRQIRP Z WO\KRHUATXLUP HQIVR VXK 6HARQY

( (K RIFHGHDYHHCSAMOWRFDXAMH H | J RUP WIVEHAIRQ L WKDOEHIQZ UMY 1L \KDOFRQQDKHXAQ) RUDUH HIHAHO@CHWDABH-DG/
31 RIFHXQG-UGHANRQ R\WH' RAOQV' \@P FV/ / & &UWHIVE JUHP HQNEDMS- XCH " DG UL \KDOEHOARP SIQHGE. DMBAMP HOAR D5 HERME®I2 [TIFHUR
+ REQIVVHNEY | RWW\KHGABIOYR WHHYHQNRUGYHBSP HQABHTXLIQ) \XFK QRIFHDG DR CRANRQ\INHD RUSURSRVHG VR BHVINHQ Z LW URSHRVWHIAR

6(&7,21 ([ IMAMFH ( [ F-BADVRAHEZ DMHSHP WGXQAHUBHANRD — HIFK/ RDQ3DWY Z L DQGZ LAFXAHHIK R IW6EXEMADUHAR DADDP B/
SUAHYHOQGNH-B LQI X@ RHDQGH | HAWL WH IMMIFHOGS 1L DEUIKWOQG! WGV CFHQHYDQGSHIP WP DMIDOR WHEXMGHWVR + REQIVOGIWEXEMADIH R
DFRQRIEDMSEDLY

6(&7,21 30 P HOWR 70j VDOG&MPV ( OFK/ RIQ3DW Z LA DG Z LAFDAVHHFK R IWEXEMADUHAR SD DOV} H/IQDQIP RQAQH FHVR
[P SRHGXSROIMRUDD. R LWSURSHMH/RUDMHVRUQUASHYR D) R WIGFRP H EXMQHRHYRUI IDGRKMVAVEH RMDQ. SHIDOV RUILGHOFFUHARHIRQ DQGDD
ROIP V LGFOGQ) RDIP VIRJOERU \VHYLFH/ P DMIDYDOG\KSSTHY | RVKP VWDWDYHEHFRP HGHDQGSD CEGIZ KIFK L XQBOG P LIKWEHRP HD/ LHOXSRQM) R W
SURSHWH/RUDXHV SIRVIGHS (RWKFK 70 RUFDIP QHHGEHSOGL WWEHQ) FROMIMSLQJIRRGI DWW E, CESURSUDMSURFHHEQIVSURP SV LOMMME DG A H®
FROGPWG VRO DY CEHNOMUAHYHRURKHUCBSURSUDMSURYIMRQ DAKDIEHUHNXLUHGLOFRG RP W Z MK+ $ $ 3 \KDIKDYHEHHDP DEHWHIHRU 1 R/ RDQ30WV Z LOQRU
ZI@VEHP WD R IWEXEMADURAR |LGIRIFROHAMRWHILAD R 00 FRORIEDAGLCRRP H BMOZ MWD 3HYIR) RAHMDD+ REQIVRIIM R IWEXEMADIHY

6(&7,21 0 DOMIFHR 3URSHWWY ( DFK/ ROQ30WY Z LA DG Z L@FDAHHIFK R LWEXEMADUHAR P DQEQRUFDAVHR EHP DQBGHSIQIRRG
WBE0UZ RINGI RG-UDGFREWR) RECY Z HIUDQG\WIUH FHBWWG DIP DMIDOSURSHWA/RZ GHGE + REQIV WHERP SIQ RUWGEXEMADUH/RUXVHGRUXVH XAQWH
BXMGHVR WHERP SI) DOGLWEXEMADUHY LFXAQ) D) QMBRAMICBURSHW DJGIURP \WP HVR\WP HZ LGP DNHRUFDXAVH\R EHP DEHDUCSSURSUDMUHSOLY UHIHZ DVDQG
UBOR-P HOMKHBR

6(&7,21 _QXUIFH ( OFK/ RDQ3DW Z LG DOGZ LAFDXAHHIFK R IW6XEMGDUHAR P DQEQRUFDAVHWR EHP DQBIGHS Z LW LCDGADD \RXQG
DOGUHBXBEBILOXUHYKDYQ) DILCOGADOMHI DY R DABDWS 9,, B\ $ 0 YHWERP SIQ \WKFK FRP P HUADO) HH DODCELAW LQAUDFH BEXMGHNVLQMUIXSIRY
LQKUDGFH DG SURSHW LQXUDGFHZ W UMSHRAR (RN GRWHVRUAP DIHIQUASHAWR \WHDXHIV SURSHWWY DOGEXMQHAHVR \WHERP SIQ DOGLWEXEMADUH/DVP D
FXVIRP DU EHFOWIHG RUP DQEGHE XQEHMP LOUALRP WIFH/E. 3HIRQVR HABEDKHS U EXBINROHY DI HGLQMP LOUBXMQHRAY LOHFK FDHLOWXAK TP RXQN JIVQY
HIHAARVHD LQXUIDGFH  Z W \XKAK GHOAUEGY FRYHIQY VKAK UMWY DG RKHZ VHROVKAK WUP VVDQG FROGWRQY DAKDTEHHARP Y |RAVKAK 3HIRYY © LWWRXAP M) \KH
JHHDDVR \WHIRWRQ) HIFK/ RDQ3DW Z LG DQGZ LAFDAVHHIK R IWBXEMGDUHAR P DQEIQRUFDAVHWR EHP DQEIGHS WHSOFHP HYAWDOHSURSHW LOKIGFHROWH
&RIDMIOXEEHNKK SRIAHVR LQXUIGFH Z W VKFK LOMKUDFHFRP SOQHY LOVKK TP RXQW Z W \KFK GHSAUEGY DG FRYHUIQ) VXK UNNY DY DUH DADEDAP H/FDUUHGRU
P DQEGHEXQGHMP GUALRP WIFHVE, 3HIRQVR HABEQKHEUBXIMRQHY DIHGLQMP LOUBXMQHARY ( DK \WAK SRR R LQKUIGRHWKDD L IQWHFDHR HIFK
FRP P HIADO) HH.DOICEL@MN LOMXDFHSRIR. - @P HWHS GP LQVRDAYHS JHOADQG\WH/ HIGHY D DQ DEAMR DOLQXUHG\MHIXQGE-UDYIWIQMIWP D CSSHU L LOWHFDH
R HIFK SURSHIV RUBXAMCHVLOMUIXSINRQLOXIDFHSRIR - FROEQDEW SD CEGIFIXHRIHIGRYHP HOMDM CRRY 1OIRP DIGVEMDFHWRS GP LQMADRYHS JHIMADN
@P HAKHS GP LQVDIYHS JHOMRQEHKDD R / HIGHYD/WHERWSD HWHIKGEHUDDG (L SIRVGHIRUDABDIV D M RAVKAK \KRUMUSHIRG DVDIUHGE! WH
$ P LQVDYHS JHQVSURUZ UKD QRIFH\RS GP LOVADAYHS JHOAR DO P DALIDCP RA LFDARQRUFDFHIDIRQR \KFK SRIA




6(&7,21 _QSHAIRYY ( DK/ ROQ30W Z L DYGZ LAFDXVHHIK R IWEXEMGADUHAR SHP WY DAKRU] HG BB/ GHLICDMG R
$ P IQWDAYHS JHQNRUIQ / HIG-U DG IQWHFDHR DR / HIG-U DFFRP SDQHGE! $ GP IQWADIYHS JHQV L \RYMWIGGIQSHANIQ R WHSURSHWAVR DQ / RDQ3DW
DGOQ R IWUAS-RIYHEXEMADUHY \RIQSHAWHE RIM IO RURKHZ MR IQSHAVARS, DOGVENHH WEIFWI URP IWDQGWHUI L DQR.DCDQG CFARXQIY BFR G/ WEHQ)
XQEHINRRGWDASUR MR WH RFEXUHFH DOG FRQMAOFHR DQ( YHR * HDXOV[ DD KK LQSHRNRO\KDMEHAP MGVRS GP LQVADIYHS JHONDGG |\ WHS GP LQAVRDAYH
$ JHQNKDOGRM HIMVAVKAK WKWP RHR WRWDQRGHWP HGAUQ) DY FOBOEI HU DQG L \R GVAXW/IWDQGWHUSURSHINY DWVHIV DN DL 11 QDQPHYDQGDFFRXQVZ W
[WOQGWHUR | LFHY DG LQE-SHIEHVEXECF CFFRXQIEQN IMEHQ) XQEHWWRRG\WDMOWHFDHR GVRAMRQVRUP HAMIV/Z W WHLQE-SHIGHEXETF CFFRXQEQN RQD L WH
&RP S KDVEHHRILYHQWKHRSSRBMQUY \R SDMASDMIQVXAK GVAXWRQ/RUP HAMDY - DEOXSRQU-DREEGI QRIFH DG DAKAK UHDRIEGIP H/GAUQ) QRIP DCBMHN
KRAWDQGDVRWQDVP D WDRIED EHUHTXHAG

6(&7,21 YRR\VOOG5 HRB/ 7KH&RP SIQ Z 1@ DQGZ LFXAHHIK R IWEXEMADUHAR N5 SIRSHUERRWR UHFRUG DG DFFRXQADZ KIFK
\WKHDQG FRUHAWAQUHY [QDTP DAMIDOUASHRAN DUHP DCHR DG00IV DOGWBQORANRQYLQUATMROWR LW EXMGHW DG DRI
6(&7,21 _&RP SIDCFHZ WK/ 7V ( DK/ ROQ30WV Z LAFRP SO DUG\KDTIFDAVHHIK R IWBXEMADUHARFRP SO Z W \WHUTXLP HOWVR DD

DSSIFCEGIQY V XGV UHIXDNRY/DOGREHYR D) * RYHP HBCS XWRIMY LFOQQ) DY QLRGP HMD ¥V QRIRP SIDGRHZ W Z KLIFK FRXG UDRIED EHH SHRAG
RKDYH LQAYIGOD RIQWHDIJWIDM DO DMIDGS GYHYH( 11HAM DK/ ROQ3DWV Z LGP DQBIQIQH [ HANIGE HI RIFH SRIFLHY DG SURFHEKUA G GHE\R HOKUA
FRP SIOJFHE. \KFK/ RDQ30MY LW6EXEMADUHYDG\WHUUAS-RYHAWARY RILFHY HP SR HVDQGDIHQVZ WS QIV&RUXSIWRY/ [ VDG DSSIFCEGI6 ERMRYY

6(&7,21 ( OALRP HOED WFRKUH D( CFK/ RID3DW Z L@ DG Z LAFDAHHIK R IWEXEMADUHAR GHIYHARS GP LOVADYHS JHWIG

| HEHY

L DARRQDYSUFWER RIBZ Q) UFHSWHHIR FRSHVR DEP DAUDCHURP HBCDXEW LOYHWMDIRY DEOV/OGUWERWR D) NQGRU
FKOUDRMU Z KHKMHUSWSDBGE. SHYRQQGHCR + REQIVRUD). R IWEXEMADUH/RUB LQG-BHIGHONRQXEERN JRYHCP HABCDAKRIME/RUDD. RMHUBHIRYY Z WK
UASHAVMR I QI LFDQMHOYURGP HOMCP DARLYDAQ ) CAAN RUZ W BASHRARDD. ( QLRGP HOBCR@P V SURMGHS KRZ HYHUWDAKMVEHANRD D L \WKDIDGRW
D5S0 \RFRP P XQFDIRY/FRYMHIGE. YDIGRDP VR DARGH FIHYSUMGIHRAMR DV Z RINSIRGANHHDMEE GIDOFRQHOR+ REQIVRUD) R W
6XRMADUHY

L SKRPS® XSROWHRPUNFHWHIR  Z WWOQRIFHGHAUEQ IQUDRIEGIGANO D) 5HBDHUNXUHGWR EHUSRWG\RDQ | HEHIOBMRU
GFOOIRYHIP HODCRUBIX@RY DIHR XQEHUDQ CBSOFCEGI( QMURPHIMD XV DO UP HADOIRMRQMIN-DE + REBQIVRUD) RKMHUBHIRQIQUASROHR
$ D +0OERVO DAIDYS FMNAKHH IMMIHR Z KIFK KD/DUDRIEGISRUMEMN R UK LORHRUP RIH( QMURP HRBDE@P VKIYQ) LQAYIGDD
RUQWHDIJW-IDM DO DMID$ GrHYH( [1HAWRU % DQ ( QLRGP HIBCE @R VIKDMQAYIGDDM RUQWHDIJBIDM KDHDU-DRIEGISRMEMVR XA LQD
0 DAIDCS GYHYH( I1HAWVDQG  + REQIVRUDD R IWEXEMADUHAAVRYHY R D) RFRXUHFHRIFRAWRORQD) UHDOSURSH W DERQQ) RUQWHYIAQW R
D0 ) CAON \KDVRXGB FDAOH\KAK ) DOV RUDQ). SOVWHIR \WREHEMAMR Q. P DAUDOUAMIRNRQ/ROWHRZ GHIKLS RFFXSDGR  \WDQU HIIELAWY RUXVHWKHBR
XM ( QMURP HIMD 2V




L DARRQDVSUIRNTEG! RBZ 1Q) WHHIEQ) RUBFHSAMKHIR B + RBQIVRII) R IWEXEMGEDUH DFRS R D) DG0OY UMKDFRP P XQFDIRY
VRRUIURP DQ * RYHOP HBCS XWRINW RUDQ. 3HIRQEUQILQY DQ( QMLRP HOBCR@P DIDQWA REQIVRUIQ R IWEXEMGDIHZ IWUASPAR — DQ

( QMURCP HEDE@IP VDMQAYIGOD RUQWHDIJWBIDM KOHDUDRIEGISRAUEQN R JINGQ UNHWRDO DAIDCS GHYH( IIHFAW  0Q 5 HBDHUAINUHG\R EH
UBRWG\RDQ * RYHP HIBCS XKRIW DG DO Z UMMDUANXHWWRULG RIP DRI URP [ * RYH.CP HOBCS XNRIMY I VXA * RYHCP HQECS XKRIN LV
QXD Z KHAH+ REQIVRUDQ. R IWEXEMADUH/P D EHSRMMDIMD UASROUEGIIRUDQ + [ DERXVO DMIDYS AW DG

LY  ZWUDRIEGISRP SEHW KK RKMHIGRR® HOVOGGLQ RIP DIRQDYIURP WP HVRWP HP D EHUDRIED BINXHMMGE $ GP LQVRDIYHS JHOND
GDIRQWRDQ P DWYAVFRHGSOMQMWYEHURY D

E _+0DERXVO DMIDYS AWM (W ( DK/ RDQ30MY \KDEISURP Si® \ENH DQG\KDGFDAHHIFK R WG XEMGDUH/SURP SV \R\INH D) DOG00
CRMRQ/GHHAOY R L PXUHDD) IRDIROR DSSIFTEGH( QLR HOBD [ VB, \KFK/ FOQ30MY RUWEXEMGDUH/AKDAZ RXG DRIED EHH SHAMG\RKDMH LGAYIGOm
RUQWHDIJUIDM DO DAIDCS GYHYH( 11HAADQG LU P DNHDQCSSURSUDMUASROHWR DY ( QMURP HQEDK.MIP DIDQWAKFK/ ROQ3DWRUDQ R IWEXEMADUH/DG
GWKDJHDQ REQDIRYIVWP D KDYHWRDQ 3HIRQWHIHKQEHZ KHMHI DOUHR GR\RZ RXGUDRIE® EHH SHAMSWRKDYH L[GEYIGOD RUQWHDIJWIDM DO DMIDD
$ GHIH( IIHFW

6(&7,21 BXEMANUIHY , QWHHYHIAKDAIY 3HYRQEHRP /D' RP HUFE 6XEMGDY R WH&ERP SDQ WHERP SIQ WD D SURP S® DGLQD)
HHOZ MO @)V RIVKK OMMP HIFFFBEEGIVR \WHS GP LAOVRDAYHS JHOAV FDAHVKEK ' RP HAE 6XEMANY \REHRP HDEXEMADY * XODQRUKHIKQEHIDIGD

* UDQRUXQGHWHEHRXUMNS JUHP HAR. H HRAMY DOGGHIVHIQ) \RS GP LQVRDAYHS JHQADEXEMANY -RQEHB JUHP HQMIGG E \ENHDIDXKAK CRNRQ/DQGH HXMDGG
GHIYHU RUFDAHVR EHH HPAMG DG GHIVHUAG DOBHIHANRY' HIYH.IEGW DG VKAK GRAXP HQV LOAKP HWV DIWHP HQV RS.QRQY/DQGFHWLFDM/D/DHMP LOVRWRH
GAEGIQ6HIRY E OB F DOGOQ RAHUDAIRY/UIUGE \WHEHRXUNYS JUH-P HN, QWHHYHAMDAIQ. 3HYRQEHRP H/D) RILIQEXEMGDY R WH

&RP S0 DOGWHRZ GHIKLS LOMIIVR VKK RMJIQBXEMADY DHRZ GHGE WHE&RP SDQ RUB\ D ' RP HAWF 6XEMADY WHIR WHERP SOQ \KDD RKDIFDAH
WK RP HAF 6XEMADY \R SURP S® DGIOD) HHZ MO @DV RAKFK @MMP HOFF-SBEGIVR WHS GP LAMRDAYHS JHIW GHIVHUDIDAXAK GREXP HIW LOIMKP HON
DIUHP HOWV DG FHWLFDAYD/DHVP LOVORWRHGAAUE-GIQ6HAIRYD  E DOGWH&RP SOQ \KDEDANH RAVKDIFDAOH\KAK ' RP AW 6XEMADY RVINH DOR \WH
CANRQY/UH HIBG\RIQFOXH L R WHGH IQWRQR 33HJIHAIRY' HIYHIEGY QHHAOY \RJWDQWG\R SHIHAD/ IHRLQIDYRUR $ GP LQMRDAYHS JHM RAWHEHH IWR
BHXUG3OMAY XQE-UWHEHXUWS JUHP HOAD  RUDJUDAUSHIAHQEIHL WHSBEIHR DJIUDALSHRHQED HFRXG CRAAKOVQDEHYHVY FROHTXHTFHARWH
&RPSI0) R WHYRMY HDAW IQMMIVDQG R \WHQRQ YR HIXAW QAW L DY R \KFK) RULIQBEXEMADY : W UASHAWR HIFK \KFK 6XEMADY \WH&RP SO
\KDIBURP SO \HIG\RS GP LOMADAYHS JHZ UMK QRIFHVHNLY | RN Z LW BASHRAR VKK 3HIRD L WHEMRQZ KIFK KFK 3HIRQEHTP HD6XEMGDY R \WH&RP SDQ
DG L DOR WHOBUWIXUBGWEHHVRWIQEAKHSG®Y O ZLWWUASHAMROUBXEMADIHVR \WHERP SO0 SIRVIGHS KK Z UNMWD GRIFHXSRQS$ GP LQMADRYH
$ JHWOBSURYICR WHFRQAMIMWHHOQWDOEHGHP H\R\XSSBP HYBFKH®! DG |RUDOSXSRAVKHIR 1 RELMABIEQ) DO \MQ) \R\WHFRQAMDY LQWLY
BHARD  WHUMDXLP HWR \MVEHUIRY  \KDDCRAZSSD WD SURSHW RUBXEMADY FUDAMGRUCFTXUHGOWMHEBMQ ' DM DARZ KIFK \WHS GP LQWDYH
$ JHYWDVGHMP LGHE LOIWARBIGVFUHNRQ\KDMHFRIDALDOYDOHWHIR | LVIQUK | LELHAR MW \WHGEL I LEXEV WP HOQGRUH SHOHR RBBIQCQ) DSHIHRAGVHRXUM
LQMMANHHO 7KHS GP LQVRDIYHS JHOAVKHIE, DAKRU] HEE \WH/ HIGHYAR HOMULQR VKK TP HYEP HOMRWHGHRUMY' REXP HOVDVWHS GP LQVADAYHS JHWEHP V
GHFHADY RHIHAXDMWHSIRYIMRVR \WLY6HAURQ




6(&7,21 SRR R . QRP DI 7KH&RP S0 Z LOHIXUHWDAD LQRP DR LFOYGQ) | LCIGADONIAP HOVRURKNHUGRIP HV | XUMKHS
VR\RHS CGP LOVRDAYHS JHWRUWH/ HIGHYLOFRQGHAMRQZ LWMLY/S JUHHP HWRUDQ! TP HYEP HOARUP RA LFDIRQKHIR | RUZ DYHUKHMXQEHUFRQEIQVQR P DMUCD

P ABIAP HOWR | CRARURP VAR \BIMOQ. P DALIDO CRACHFHWOY R P DNHWHWEIR HOMKHIHO LOWHQIKWR WHALLP® WBCFHYXQEHUZ KIEK WH Z HHP DGH GRW
PLGOAQ DOGWHIXUINKLG) R \KFK LQ RIP DAROVKDIEHGH-P H3\R EHDUSUAHQEMRQDOGZ DUION B WHERP S0 ROWHEDMWKHIR DARWHP DMIASHAL LHGLO
WLVEHANRD

6(&7,21 SRMRBMQ] 7RWHH \WMMNDIWDQNR DVHRXUW LOMIANQDY & ROMMDY. DVRAYDIRY JWDQMS DG RUSHIHRMGRQWHE&GMQ) ' DM
XA VHRXUMY LOMBWAKDOEH YDIGD JUIAMSDGSHIHRMGROM) QD VIRKRZ 1Q) WHEGMQ) ' DM RAFK @KMIAMD/WHS &P LQVADAYHS JHOWP D DIWHH

6(&7,21 ) XOKH B WXIDCRHY $ WIQ WP HRUIURP WP HVR WP HXSRQWHUAXHAR $ GP LQVRDAYHS JHQM-CFK / RDQ30WY Z L DMWH SHOH
SURP SV H HPXM DANGRZ GG HDQG GHIYHKAK | XUKHUGRAXP HOVDQG GR \KFK RMHUCFW DG WLQIVDYS GP LQWDAYHS JHWP D BDRIED BIXHNQRGHMRHIHRAW
IX® WHSXERH/R WH/ RIQ' RR® HV , QI XUKHDIFHDQGQRAQEP MIMRQR WHIRMIRQ) HIFK/ RIQ3 DV \KDDWAHVKAK CRIRQYD/S GP LQVADAYHS JHONP D
WDRIED BIXHAVURR WP HVRWP HVR HXUHWDAKH2 EQ) DIRQYDHIXOIQM-GE. WH* XOUDQRYDQGDHVHRXUGE. \KEWEQND DOR \WHDXMHVR + RBQIV DGIW
6XEMADUH/OQGOOR WHRAMEQEQ) &DS\IB\RAN R WH&RP SIQ DGIWEXEMADUHY LQHIFK FDHVEMAWR CP IR/ FROBIGHGLOWH/ RDD' REXP HOVZ WK BAGHW
\R) RMJIQBXEMADUHY

6(&7,21 (5.6% 1HWHHRUQV IW6XEMADIHRMHUASHRARYH( 5,6$ $ IHCDMAKDOHAEDK P DQRQ FROMEXM\R RUEHRP H
UHNXUHG VR FRQUEXAM\R DR 0 XAHP SR HI3@R

$57,&/ (9,

1(*$7.9( &29(1%176

8 QMDKH&RP P ¥ HONVKDYHH SLUHGRUMIP LODAMG DOGWHSUGASTOR . DG LQMMWRQHIFK / RIQDQG DI HHAVSD, CEGIKHMXQE-UKDYHEHHRSOGLOI XD
DOG0W HWYR &UHAVWDHH SIHG EHOWLP LCDAG ECFNMIRSSHE RUFDK FRUDMDT HGLQDP DOUHUFRQMMMAZ W \WHUATXLP HOVIQGHARY N DGO &
" VEXOHP HOM\KDTKDYHEHHQUAP EXWHS HOFK/ ROQ3DW FRYHIDQVOGG DIUHHVZ W WH/ HOGHYARDNY

6(&7,21 _QEEMIHY ( KR + REQVDGWHERP SIQ \KIIRADQG\KIIRGHP WD R IWEXEMADUHAR GUHA® RIQAHA® FUHDM
LGFXU DAXP HRUIXDUDQI RURKHZ IVHEHFRP HRUUP DQGAUHA® RUGAUHA® CEGIZ W UASHRAMRDD , Q3-EWEHY H A-BW

D WH2 EQIDARY




E \WH&RPSI) PD EHRP HOQGUP DOAERIZ W UASHWR, GG-EWEHMRI) R IWZ KR® RZ HG6XEMANY * XOIQAY DGIQ ZKRD RZGHS
GXBMADY * XOIQAUR WHERP SIQ P D EHFRP HOQG WP DQAEGIZ W WASHRAR, (G-EMIPMR\WHERP S0 RUD) RKHUZ KRD RZ GHS6XBMANY * XOIQRUR \WH
GRPSN SIYMGG L DOWRK, QG-BMIHW XM NERDOH E \KDOEH [ HYGHIHGE. SURP IMRY QRMYDQG DOV CRM/AKDTEH\VEMRAR D/ LHD SRR
WHEHRXUMWS JUHP HWG | XQHRXUHG DG \WER GACDAGLOWKWR. SD P HYWRWHSD P HOADI X@R WH2 EDQIDARQY SXUXCMRWHMIP VR \WHCSSTFTEGISURP ALY
CRMWRUILQMIRP ST \WEREDIRQDIUHP HOAMDAODQ \WFK FDH LVWHDRIED \DIW CRRLY \R$ GP LGMADIYHS JHIAVDG L 0Q SD P HME D) KK 6XBMA0Y
XM JXOIQNV R \KH2 EQ)DNRQNKDDAXOODSIRBOR HEAENROR WHLP RQWR [, GG-EMIHVRZ HGE KK 6)XEMANY \WWHERP SI0 RURD) R LW
GXBMADUHYI RUZ KRHEHH MR SD P HWP DCH

00 WP HRAMBOEQI-@

G ,QEEWIHNVR WHERP SI) DOGIWEXEMADUH/DIMQ) LQUASHAR GV VHYLFHYRURYHBIVEIRAMARDY Z LW G-BRIVIFFRXQIV SIRMGHS WD
KK , QG-EAMEHWVH WIXOKHGZ DMOWUHIGMGHWY D VR IWLGRXUHH

H JXODQMVE WHERP S R+ REQIVR , GBEWEHNVR DEXEMADY * XOUIQRURIIXDIQMA/E. DEXEMADY R WHE&RP SIQ R, QG-BAMIHWR
WH&RP SI0) RUDGXEMADY * XOUIORUZ W UASHRMOQHTFK FDH R, GEHEMEHNRKHE VHSHP KGR EHLCRXUHE SXOXOQMR KLY 6 HANRD

| QI-EWEHVR \WHERP SO0 DOGIWGEXEMADUH/H MY RQWHEGIQ) ' DMOGAHAUBGIQ6FAKHXG!T  EXWRAIQ H WOMRYY U OV

U LDGAQIVRUWSORHP HOVR KK , QE-BMEHVH FHBWL UH3HZ DYDQGH WMRQ/H SUAL® SURVLGHG | RUQWH DI P HOVHYGHEAQ) DO KK, QGHEMIHWD/ARH

\LP HOHLQH | FARQWHE.ERQ) ' DMDQG L UHIDAQIVOGH WMRY/R DQ KK, QGG-RMEHW/LL WHWMP VDG FROGUROWHIR DIHQRWP DMUDED G| DYRIEG]
\BNHQDVDZ KRB R \KHRED RAHIRORMR\WH/ HIGHY\KDQWH, QG-BMIHWEHQ) UH LDGFHGRUH \MIGHS DOGWHDYHIIH@ HVR P DMUW \MHBR LVIUBDMAROORU

HDXOOR\WDAR \KH, QGHRMEGHWEHQ) UH LQDERHGRUH WQGEHGDO5 SURMVRWHIWKOFHWHIR WHS GP [QVNDYHS JHQAKDTKDYHUHHYHS DFHWIFDMR D5 HERQUE®!

2 FHUR \WH&RP SO GAFUELQ) WHWMIP VR \XAK UH LCDGALQ) RUH \WOMRQ DG FHMI Q) WHUTXUP HOVR \MVFDXAH | L KDYHEHHQVDIM LHG SIRMGHS \KFK

, QE-BMIHW SHIP WG XQGHWHIP P HADMY SHHEQ) FDXNH L RU 1L CERYH\KDIDGRAVS  LGFOGH, QG-EWEHWR| DQREQIRUKDAZ DVQRADQREQIRUZ W UHSHRAAR \KH

, QFEWEHVEHQ H \MIGS U3 HGRUH LQDRHGRU % H FHHGLQDSUGALSOCIP RXQUWH, QGHBMIHWEHQ) WHHZ HG H \MIGHGRUMH LDGRHG

J  SXUAOHPRH ,QG-BARHWR WHERP SIO DOGIWEXEMADUH/DGEDEAND HDH/ RKHAKDOLOFRIGHANRQZ LW DB GDHEDAN WIQLRAIRYY R
WH&RP SDQ DOGIWEXEMADUHY LOHFK FDHLGRAUGLOWHRAQ FRAHR BXMGHMR SURVGHDIRUDSRWROR WHSXUAKDHSUFHRUFRWR FROMKANROR CQDAHV
RUDQLP SURYHP HAR DQDWHARWRQAUMANY SOWR \KHERTMMIO SIRIGHS WONS VKK , QE-EWEHNZ KHRLGPXUHG\KDIIGRM FHHGWKH SXUPKDVHSUFHRUFRWR
LP SURYHP HWRUFROMKAMROR \XFK DHIV %6 QRVKAK , QEHEWECHWAKDTEH U LODGAHG | RUD SUGALSTCTP RXQAQH FHWR \WHSUGR.SDCEDDIGRHRAMBOEQ) \WHHRQDARH
WP HR KK WHIQDAQ) & KK , QE-EWEHVAKDTEHVHRXUGRD B \WHDXHAFTXLHG FROAKAMS RULP SIRYHELOFRIGHAURQZ W WHLGPXUHIFHR \KFK , QG-BMIHW
DG \WHDJUIDMSUCRSDOIP RQIR DDA, QG-EAMEHMKDDRN FHG DAIQ WP HRAMBQEQ

K RAHJ, QGEMIHVR WHERP SI) DOGIWEXEMADUHY Z KIFK LY XQHRXUHG (QDQDIJ U DMSUGH.SOCTP RQMRARH FHG DA WP H
RAMBEQ)




L ,QGBMIHVR WHERP SDQ XQEUDQ +HILQ $ JWHP HOMOMBGLORIQOWHRA@Y FRUHR BEXMCHN DIGRVRNSHRXDRYHSXERH/
M SSHHAHEAHHYHED

N $ GEAURIDHIUGRIXQHXUHGVHIRIRM\ER GOM, QG-EWEHNVR WHERP S0 RU+ RAQIV WHWIP VOQGFRGWRY/R ZKIFK L \KDD
SURMGHIRUDP DMIW COMCRHAMHMDD D VOWLKH/ DMK DXL DMKHIXQEHIDOGZ W QR VFKHXGG P R4 DARQRURKHNAKHE®BGSD P HWR SUCASTD
SURNRKAK DM L \KDTEHCR P RUHUAXIRRYH Z MKRXWEN.QY LQR CFFRXQVHARUQMIMNDMY/  VENHDD/DZ KRB WOOWRH\EWR W LOWH/ R)' REXP HQWDVLO
HIHAADAKHWP H\KAK , QGHBAECHW LY LGRS H FHSWRDAKY FOXH (L \KOOXRBURAELW REQIVIOGIWEXEMADUHI RP IWKQ) KLIK \ HBVHIRUXQHXUHGCRM/R
KUK \ LHTB\XER G.CDMS XQUHXUHE GRAV SXOXOQMR LQGHOMUA FROEIQQ) FXWRP DY FRYHIDQWVI RAWHIMKOGRHR KUK\ LHES G-EWHRXUMAYIQDSXEF R HIQ) DVKAK
WP HDQG UL \KDBRKHZ MHEHUDRIED \DV DAY \RS$ GP LAVDAYHS JHONVSIRVIGHS \WOAS  DNMIILYLQ) SURIRLP DHIHAAMR\WHIGRXUMIHR \MAK , QGB-EWEHY
DQG Ll DSSIFCE®! JIYIQ) SIRIRPDHIHAARDY 6XEVAVWDDOARD  \WH/ HHDJHSDIRWVOWWID W O \WHE&RQRIGDMS, QMMWERYHIIHS DIRLY
JUDMMDQRUHIXIOR W O % R' HDXORJ YHUR ' HD@KD/RFXUWHERUY FROMX.Q) DANHWP HR LGPXUHIFHRUZ RXTS BAXAOVURP WHLGRXUHFHR \KFK
,QGEWEHNVOEG & SURMNRWHICRUHFHWHIR \KHS GP LAMDAYHS JHONKDOKDYHUHFHYHSDFHWIFDMR D5 HSRQIEGI2 [1LFHUR WHERP SIQ RU+ RTAQIV DV
DSSIFCEG! GHAUELQ) WHWMIP VR VKK , QEHEWWECHN/DQGFHW LQ) WHUATXLP HOWVR \MYFDXH N KDYHEHHOADMILHG SIRYIGHS | XUWHU \WDVQEHBMIHW/ SHP WG
SXOKOQMR\MYFIXH N \KDORQD EHSHIP WHGLL SURFHHB/R \KAK , QEHEWEHN DUHXVHG LOFRQGHAIRQZ W D3HIP LWHES FTXMURQRULGRXUHG\R UH LDGFHRMHU
, -EWEHNVLGPXUMGLOFRGHANRDZ LW D3HP LIWGS FIXOMURY

O ,@EFBMIHVR D3HIRQH L) DAKHWP H\KFAK 3HIRQEHRP H/DBXEMGDY R \WWHERP SIQ |RTBZ LQJ WHEBMQ) ' DM Z KIFK , GG-BMIHNLY
LQH IMMFHDAHWP H\KFK 3HIRQEHRP H/DEXEMADY DG QRAAFDMGLOFRIGHRANR)Z LW RUQFRQM STMRQR VKK 3HIRQEHRP LQ) DEXEMADY  SIRYIGHG\WDAKH

DJJ U DMSUGASICEP RXQIR DIVKFK , QGHBMIHW/ LO\KH DI J W DMKDGRAY FHHG DAIQ WP HRAMBAQ)
P VRWHH WONRQMMAMY , GG-EMIHW GH HUHE FRP SHODIRQDUIGY HP HOWXQGHUZ KLFK WHDIJ U DMRAMBDAQ) REQIDIRY/R WHERP SIQ (R
QRM FHGEWHYDOHR DAHVIODQ UHDAMGWKWWOQGWHYDOHR [QXUDFHSRIAHYLOMIGG\R R VAWKRK REQIDIRY/E. P RIHWDQ DAIQ WP H

Q &DBABD HDHVR WHERP SIQ HOMIHGLQR LOFRQGHAIRDZ W \DD! GDAETFNWIQIRMRY/SHP WHGE 6HARD  SIRVIGHS WDV QR\KFK

, QEHEWGEHN\KDTEH U LODGAHG | RUDSUGALSOCEP RQAQH AHWR L WHSUGRSOCEDIIFHRAMBOASQ) WHIFRQDWKHWP HR \KFK UH LODGAQ) 06 % \WAK, GB-EWEHY
\KDOEHVHRXUGRQD Bl \WHI DRLOW Z KIFK MKH\KEMAWR \WKFK &DSMID' HDH DG

R ,QEBMIHNVR WHERP S0 RUDQ RAHY ROQ3DW LOFRIGHAIROZ W) GRUBGQQQ ) CROMY QDI W DMIP RQURARH FHG
6(&7,21 JIHY/ ( KR + REQVOGWHERP SI) WDDRAOIG\WKDDGR/GHP W0 R WEXEMADIHAR GUHA® RUQAWA® FUDM LU

DAXP HRUSHIP VYR H IMAIQ / LHORQRUZ W UASHAAWR DD SURSHWY RUDMAMR D0 NGB LFXAQ) DY GRRP HUWRULQWKP HOAQUASHRAWR JRRGYRUDFFRXQIVUHFH.YTE®
R +REQV WH&RP ST RUIQ \KFK 6XBMGADUHY Z KHMHUQRZ. RZ QHGRUKHIMMWWUDFTXUHG RUDQ. LGFRP HRUSUR IWWHHURP H AFBW




D /IHYVIQIDRUR $ G LQVADRYHS JHONRAHEHHIWR 6 HRXUHG 3 DANAY/ I UDQMG SXAXCOAR DY / RO RRXP HQWV
E /IHYVIPSRHSE @2 |RJ70 H/AKDADHQRAY HABHTXLUHG R BHSDLG SXWXDQ/WR 6 HANRQ

F VIR / IHVR OQCRG/ EDONV DIGUWKWR VHART R FOUIHY Z DUHKRXVHP H P HAKDQRY WEOWP HY Z RIWP HYDQGP DMIDE HY DQGRKM-U
/ IHY/IP SRWGE @ RKHMDQOQD KK/ HDIP SREGSXAUXIDAMRGHAIRY N R WHERHRUIXQEHBHAIRY NRJ R (5,68  LQHFK DHIGRXUBHGLQWH
RAQY ARUHR BAMGHN L 1RUCP RQNGRY HARHBHRU I | RUP RQNMKDAIHRYH GHDG\WDMOQWHFDHR DR KK CP RXQVRYHBHI RUDSHIRGIQH FHWR
ILYH@ V DHEHQ) FROMINGLQJIRRGI DM B, DESURSUDMSURAHHAQIV \R QY DVAKFK UAHYHRURKHUCSSURSUDMSIRYMRYY [l O DAKDIEHBTXGE * $$ 3 WKDD
KDYHEHHQP DEHIRUDQ \KFAK FROMAMG P RXQN

G  GSRIWP DCHIQWHRE@Y FRUHR BMGHNVIQFRIHRANR)Z W Z RIHITFRP SHODIRQ XQHP SR P HONQKUDGFHDQGRKHMSH/R \RADD
VXU RARVHRXUH\KHSHURUP DFHR WOGHY BB REQIDARQY \KUAI DG DSSHICERQGY BG/ GDHY JRYHIP HONRQMPN \WCHFRQMFW SHIRP DRHDG
GIMOR P RH ERIG/DUGRIHMP LOUREQIDIRYY H FOMYHR REQIDARQVI RAWHSD P HYWR ERURZ H5P R RURKHU, QB-EWEHW \RERY D/QRIRUFBRXUH \DBIRU
P LOUSURAHHEQIVKDYHEHHDFRP P HFHG Z WM UASHRAR DO SRUNROR WH& RIDM ICRQCFFRXQAMHIR

H HOHP HQNV WKWR Z D BMMRNRDY HIFURTFKP HOW P LGRUGH HRAVRULLU XOUMAY QW@ DG RKHMP LOURKDLIHY LQHIFK FDHZ KIFK GRQRADIG
Z @RAQMIHHIQDQ P DMIDOUASHRARZ LK \KHXVHRUYDOHR \WHSURSHIV RUDWHAR Z KLEK WIHDAY

| DO LOMMWRAMBIR DBMWRURNMEBWRUXQEUI) RSHDMY RAMKHODHR WDOHABMHOMIGIORE. WHERP SDO) RUWGXEMGDUHVIQWH
RAQY FRAHR IWBMGHVFRYHIQ R WHDIMMR GDHG

J SUSRWG/ HYVHIGHFGE WHILDY R SUFDARIL 8 &8 1LDRQ) WIAP HOVUHDMY VRO R RSHDMY GDA/R SHIRDCEURSHW HOMMG
IQRIQWHRADY FRUHR BMGHN

K D DAERP HWRUMGIP HQWY LHY CRAFRQIVAND) DO( YHONR ' H DXOXQGHUFDXWH K R $ WF®BI9 ,,,

L QROH FOMYHQRHQM/R , QMIBRACCBURSHW JUIDAMGE) WH&RP SIQ RUDQ. R IWEXEMADUHY/IQWHRAQY FRAIHR BXMGHVFROMMMNZ LW
SDWVBUIRNFH QG RAQMIHIQ) 1QD) UASHRARZ LKWHR A FRIGAWR WHEMGHVR \WHERP SO RKFK 6XEMADY

M EDQNHYCH/OGUWKWR \HAR | Z W UASHAAR PMRP 0 G-ERADY DUDIHP HOVHOMIGLOR LOWHREQY FRAUHR BXMQHWR \WH&RP SDQ
DOGLWEXEMGDUHY

N/ IHY/JUQAGE WHERP SO RUWEXEMADUH/H MY ROWHE@RIQ) ' DMDGCHAUB-GIQ6AKH®!  SURMGHS \WDNS  CRKAK/ LHD\KDD
DADQ. WP HEHH WGHGWR HIPXP EHUSURSHYY RUDAHVRKHAWDQWHSURSHW RUDXHM\XEMAAKHIR ROWHE.BMQ) ' DMOOG % WHSUGASDIIP RXQAR \KH
, QG-BMIHMVHRXUGE KK/ IHAKDDQRAEHH WGHG UHIHZ H5 UH XQEHG WHBOFHG RUH LOGRHGH AHBAD/RIMHZ DVHSHP WWGE 6HRANRD |




O /IHVVHXIQ L ,QG-BEWIHNSHP LWHE SXYXOQWR 6 HANRQ J SIRGHG DR KK/ LHQWKDOH PP BHURQD \WHDWHNZFTXAUHG FROWUKRMS
RUIP SIRYHGZ W WHSURAHHGVR XK, QG-BWECHWDOG L, QGHBWWEHW/ SHIP WG SXUXOQVMR 6 HANRQ Q SRMNGGD) WK/ LHWKDOHFPXP BHURQD \WHI CHOW
\KDAV\KH\MEWMPANR \XRK &CBMUD HDWH

P/ IHQWHRXUQ , QGBI HNVSHP WG XQEHU6 HANRQ O SRINIGGWDNXAK/ IHYDHR DWSHGAAUEHGIQ6HANRY O L DQGDH@RWV
FUDMS LQFRQAM SDIRQR RULQFRQUHRANRQZ LW XK SHYRQBEHRP LQ) DEXEMGDY MK/ LHYVZ LAXRADESO R DY RKHISIRSHWR + RBQIVRUDD R LW6eXeManiH/
DG/ LHYYZ LOVHRXUHRID \WRHREQI DIRQVVHRXUHGE. \WRK/ LHQVRQWWH @M \VXRK SHYRQBHRP /D6 XEMGnY

R/ IHY/ROWHERIDMIOHXUQ) , QG-EAMEHNSHP WKGSXOXIQMRGHARY N SURVIGHG WDAL D\MWILYLQY SIRIRWP DH I HAARWHIGRXUWHIH
R XA, QG-EWGECHW DQG LI COSOFCEG! JIVIQY SIRIRWP DHIHAMRDD 6XEMAV IDDORANRD \WHEHRAUG' HEBDIRIVEWWDD B IMEHQ) XQEEHWMKRRGWDAR
GHMP LQQ) WHIP RQMR XQHIRMSFDK R WHERP S0 |RUSXSRAVR FOBXTDG) WHEHXUHG' HEVIE DR \WHSURFHHB/R \WH, QRUHP HBOYHIP / RDQAKDDCRAEH
(FOGG L KK/ LHOVDUHVNEMPAR COLOMFBHEVRUD) HHP HONRQWMIP VAD CRALY \R\KHS GP LOMRDAYHS JHOWRUDUH\XEWRAR RHUDWIR) HP HOWBDRIE®D
DM CRRY VRWHS GP LQVRDAYHS JHQV

S/ IHY/RQ) GRUSOQ&RIMDIQFRIHIRDZ W) GRUSOQAQ ) CHOM/SHP MWGE 6HIR) R OB

T R HAHXUQ , Q3-EWEHNVIQDQDII I DMOP RQNRMRH FHG QWHDIJWIDM
6(&7,21 60BVONG/ HOHEDANY ( CFKR + REQIVOGWHERP SO0 KDIGRADGWKDIRAGHP W0 R IWEXEMADUHAR GUHA® RAQAUA®

EHFRP HRUUP DLQQLE®BI D/ GMWHHRUDY DIXCLIQRURURMHNKUAN Z W WASHRAR D). GDH Z KHM-UDQRSHDMY GDHRID&DSMID HDH R DQ SURSHW Z KHAHUWDO
SHYRDORP [ K Z KHKMHUQRZ. RZ QHGRUKHMIWUDFTXUAS D Z KIFK + RBQIVRUDD R W6 XEMGDUHYKDVRTS RABO HUHG RUMR VHIRMEQM HAR Q) RAHU
3HIRD RKHKDD+ REQIVRUD) R IWEXEMADUHY RJ E Z KIFK + REQIVRUDD R IWEXEMGDUH/LQMIBAR XVHI RAKEWERMD \WH\CP HSXSRHD/DQ RKMHU
SURSHW Z KLFK KDVEHHQRUMWR EHVRG ROMEQUHIFGE \WAK/ ROQ3DWW\RLQ 3HYRQ RAHMDO+ REQIVRII) R IWEXEMADUHY LQFRIGHARDZ LW \KFK BDH
SIRNG-GWDMHERP SO DEGLWEXEMADUHVP D L BHFRP HDQG U DQADEGIDVGWHH JXDIQRURURKHAKUIN Z W BASHRAR DY \KFK GDHZ KLFK LVD&CSMID HDH
SHP WHGSOMOQMRGHAIRY  J O L \RERQ DVQR' HDXORI YHIMR ' H DXOWDY/RAPAUHG RULY FRMXCQ) RAKDEEHFDAHGWHIE,  \OB! GDHETFNWIQLRNRY/
IQUASHWR D P DO CAMUCY ) CHOMVRZ GHSE WHERP SI) DVR WHEBMQJ ' DM SURVLGHS | XUWHUWDAS  \KHP DMUIDOMP VDG FROAWRVR VKFK VOB
GDHEIAWIQIAIRY LFOXGQ) DO &OBMD FDHLQOFRIGHAROZ W \KAK WDQORIRD \KDDEHUDRITED VDIV CARY VR\WHS GP LAVRDAYHS JHQN % $ GP LQMADRYH

$ JHQN/JUDQAG D YOIG | LWBURIAY / HOLQWHERP SQ TV ODHRIBLOMFNOFRIGHRDZ W \KFK WIQLRANRD & \WHEWRU RUGQEHYXQEHUDQ &OSAMD HDH 1Q
FROCHRNRQZ 1\K VXA WIQCPRQVKDTD) UHVR SURVLGHS GP LQMADIYHS JHOAZFFHW/AR KH & R DOBFDME DAVKAK | DALMY SXYXCQAR DOD) WP HOABDRIED

DM CARY VRS GP LQVADRYHS JHOMKHWLP VR Z KLFK KDL GFOGH \KER AR DG GRQ GWMUEDGFHSURYIMRQYZ W UASHRAMR DD VKK & REDMID DG RKHAMP VD/
PD EHUDRIED BIXUGE $ G IQWADIYHS JHOVDQG © WHIP RXQUR FROUGHDIROSD CEGIWRWHERP ST RUWGEXEMADUHY DYGWHDIJ U DMSUCHRSDOCP RXQV
R, GGEMIHNVIQUASANR D) &CBAD HDAY LQDQ VKAK WIQLFMRQ\KDIGRAY FHHG\RHI CLUP DNAAYDOHR DO \MAK | DO GHAMP LG-GIQIRRGIIWE, WHERDGR
AURRYR WHERP SI). RMPIOWRHAQQ ERG  DUG\KODRW FHG (QWHDIJWIDM




6(&7,21 1 R) XUHJ1 HIDWH3GGIHY ( [ AEBWL SXUMXOQARVMYS JUHP HOWV L SXOXOQAR\KHWMP VR | QGHEMEIHN SHIP WG XQEHUBHANRD
O L Z W UASHRAR\GHA LF SURSHMWY HIPXP BHIHG\RVHRXUHSD P HOAR  SDMPEX@U, QEHRMEIHWRUMR BHVRT SXYXOQAR DOH HRAXAMG DI UHP HZ W UAGHRARD
SHP WG DSRIMRD LY SXUKOQAR PP DY QRO DAIGP HWRUGR \KEGING) FOXAVIQGDHY QFHOHYRUFRUEFWHOMIGLOR LOWHR BN FRAHR BAMGHN
Z KIFK UAAMAARQD WHDALIGP HOAR \KFK BDH QRHQHRUFRQAPADY CBSUFCEG! RU Y LOFRQGHANRDZ LW SXUKDHP RH 1 LQDCAQ) RUSCBMID HDAHVSHIP WG XQEH
BHARD J RJ  Q LOHFKFDH SIRNGHEWHSURAEMRQDSSTHVRID W\KHDMANEHQ) DFTXLHG RURRQIIKAMS RUZ KIFK AKHVKEMAAR \XFK &CBMID HDH  HIFK
R + REQVIGWHERP S0 \KDIRMIQG\KDDRABHP W) R IWEXEMADUHAR HOMIQR DY DIUHP HOMBURKLEMG) WHFWDIRQRUDAXP SWROR DQ / LHOXSRQDQ
R IWSURSHWA/RUDXAN Z KHKHIGRZ. RZ GHERUKHMDWMULFTXLHG

6(&7,21 5 FAMRAG3D P HOW ( CFKR + RBQIVOGWHERP S0 \KDICRAIGGWKDOR/GHP W0 R WG XEMGDUHVRUS || LIDMARURKIK DQ
P DOQHURUP HIQVRUWURXIK D) RKHUBHIRQWR GLHA® RUQBHA® GFOMH REGUSD P INHRMAEDWRUDIUHR G-FOH REUSD P DNHRMVHATEDWDR WP [RU
DQ 5 HURMG3D P HOW F-BADV

D 6XBMADIN/R WH&RP SI) PD P DNH5 HAMRMS3D P HOV L \RWHERP SIQ RURDQ STUHQVIW R \KFK 6XEMADY Z KIFK LVDZ KRD RZ GHG
6XBMANY * XDUIQRUDGG L RODSIRIDBEDMAR WHHTXW KREHYR D) RKMHUBXEMGDY * XOIQRU

E L\RGQY DR HDORK YHMR ' HDOVKDTKDYHRAFXUWHG DG EHFRQMAQ) RAKDTOEHFDAHGWWHIE, WHERP SIQ DQGLWEXEMADUH/P D
P DNHSUED, P HQVDQG U XD \AKHEXBGSD P HOVR SUCASICDQGLOMINOUAS-WR DO, GBEMIHVSHP IWGXQHBHAIRY  E L WH&RP SIQ DQGIW
6XEMADUH/P D P DNHVAKHEXBGSD P HIVDQGP DOEDAY SWHED P HIVR SUCASID DG UHI XD \AKHEGGSD P HOVR LOMMMNQUASHRR 006 \RERY D/QR' H DXV
R YHQWR ' H DXOVKDEKDYHRAPXUWHG DG EHFRQIMONQ) YROQEY WSD PHOVR D0, QG-EWEHNVSHP WKGXQHBHARD K UL WH&RP SIQ DIGIW
6XEMADUH/P D P INHP DYEDAY SUHSD P HOVOQG XD VKHXGGSD P HOVR SUCHSDODGIQMMNRUASHWR [, QG-EWEHVSHP WGXQGUGHAIRY N
RJ Q BXVRD \RWHH \WINKEK SO P HQNDHSHP WKGE. WHWP V DOG\KER BCDIRQSIRYIMRYY Ll D) CESTFLEBIWR KK , QG-BMAHW DG LY WHERP SIQ
DOGLWEXEMADUH/P D PONHSD P HQVIQUASHRAAR JXDIDQMYSHP MKGXQHBHURD  H \RWHH \WOMH, QE-EMEHNIXOIOM-GWHIE LVSHP WG\REHSOG
XEMVEHUIRY  LOHIFK FDHXQGHMWHIRMIRQ) \WEFDXHY L L DQG UL LQDFFREDFHZ LKHWP VR DGRID RWHH WOAMTXULGE  DOG\EMPAR WH
WERECDIRSIRYIMRY FRECHGLO WHLQEHIMMRIRKHUD) BHP HOABXXOQAR Z KLEK \KFK , QEHEWMEHN DVLGRXWHG

F WHE&RPSI) PD P ONH5 HAMARG3D P HOMR -+ REQIVARWHH \WON-DRIED GHFHADY \RSHP W REQIV LOHFK FDHWR Y DV+ RAQV
DSSTHAKHLP RXQMAR D VKK 5 FMMPRG 3D P HOVRAKAK SXSRHZ MO @)V RAKFK MMAMP HIFFHBEEGIR \WHS GP LQVRDAYHS JHOVR UHFHSWR \KFK CP RXQIV
L WSD JHH.IODE LQVADAYHDGFR SRIDMRYHKHDGFRWDQGH SHOAY LFOGQ H SHOH/DIMQI B YIWYHR + REQMMEBM/D/DSXEIF FRP S LGFOAQ) 1HY
DOGH SHOHY/UHDMGWR | LOQIVZ W WHE HRXUMAYDQG( [ FKOQIH&RP P MWIRQ URIBKRZ. H SHOAHY SUQIY H SHOAVDQG! HVOGGH SHOAVR DMRCH VDG DGWRY

L R QKO HWHFRQRIEDM\Y CCELOMVR + REQIVOIGIWGEXEMGDUHVDDE UL \VREQ D/QR' HDORY YHINR * H DXOVKDIKDYHRAFXUAHG DG EHFRQMNQ) RU
\KDOEHFDAHGWHIE. WRDIBZ + RBQVRUEXADHWKDH/R  RIRSIROAR SXUKDHWKDBVR  &CBAICB\WANR + REQIVIURP HP SR H R LFHYRUGLHARYR

+ REQV WHERP S0 RUDQ 6XEMADUHWHIR QD) DIJWIDMIP RQURARH FHG 1QDQ FOBREI HIURU LQWHDIJ B I DMUGFHWHE.BRIQ
* DM SURNGHG_KRZ HYHJ WDARHUMMRIRVIOQWVEHANRD  _F \KDDRAMEARHIE.QNV R + REQVARZ MKRGWKOMVR &CEMIB\WANR + REQIVRKHEZ DM
IMKCEGIR HP SR HV R LFHY RUGIHARYR + REBQIV WHE&RP SDQ RUDQ 6XEMADY \WHIR IRAWHSXSRHR FRYHIQ W CCEOMVR KK HP SR H RILEHY RU
AURRY




G L WHE&RPSI) PD P INH5HURKG3D P HOMR+ REQIV \RE&QY D/+ RTIQIVISSIHAKAK SO P HYWMRWHSD P HOWR GYIGHIG/RUGMUEXNRY/
RIWAKDHKRTHY RUDQ SD P HOARQIFFRXQMR D \KDWVR D) FDWR WRAN RUDQ. RKMHUECEMICB\RAN R + REBQIV WHERP SIQ RUID R WHUUAS-RAWH
6XEMADUH/ LFOAQ) |ROMHDRAIFHR GREWIKHUEXUKDHR DQ \WAK\KDBY ZWMQ @ VR WHUHFHSWR \KFK DP RXQVLQDRDIJUHIDMIP RQNRARH AHG

LQDQ ) VD0 XD SIRYIGHEWDAMRE MAEDAQ) WHIRKIRQ) DD 5 HWMRKG3D P HUXQEHMVEHAMRY G L PD RO BHPDHWRG&I D/ [ R
" HDORY YHIAR ' H DXOKDYRAXUHG RUYFRQIXQ) ROVKDOEHFDVHG\WHBE DWUILYIQ) HIHAAMR VXK 5 BAMPAG 3D P HOADQG | \WHS GP LQAVDAYHS JHINKDD
KDYHUHFHYHG DFHWIFDMR \WH&RP SO0 VAKH | LGDGADCR | LFHURMHDXUHURHM LQ) WDARHFRBMROAHWVRW IQWMYEHRARD G L KDYHEHHQ\DIWLHG DG

L + REQIVP D P DNH5 HAUWRMG3D! P HOVLQDQLP RXQMTXCOR \WHIRNMICIP RXQIAR 5 HAMRWG 3D P HQVP DEHE! WHERP SO0 R+ REQIVSXUXOQMRGHARY G
L WDMDYHQRABUHMRAD EHAWIBWGE + REQIV \RBQ DVQR' HDXORJ YHIR ' H DXOWKDTKDYHRFXUWHE D05 EHFRQMXQ) ROVKDOEHFDXVHG\KHEE
SIRVIGHS_KRZ HYHJ DR VAKBOEQ) 0D WLQ) \RWHFRQMY FRQEIGHGIQWMVBHAIRD G \MVEHRAIRD G I KDOGRABUREMKHSD P HYWR DQ GYIGHIG
ZOMOQ @ VOWMHEOMR GFODROR KK GYIGHIG WK AYIGHIEZ DV/SHP WKGXQEHMYVEHAIRD G L RQWHEMR GFOUDIRY

H V&Y DVQR' HDXORX YHOAR ' H DXOVKOOKDYH RARXUWHG DG BHFRQIMX Q) RAKDUEHFDMGWHIR + RBQIVP D' P ONH5 HIRMG 3D P HOV
DVGARIBGLQ6HANRQ F UL DG

| XQIP WWG5 HAUARG3D P HFOMR Q) DV ERK SURAR OGP P HADAMY D\MUILYLQ) HIHAWMR\KEK 5 HIURMG3D PHOM QR' HDXORY YHUR
" H DXOVKDTKDYHRAPXUHG DG EHFRQMMQ) DG\ WH/ HYHIIHS DR GHMIP LQHGRODSIRIRIP DEDAY \KDOGRW FH-G

6(&7,21 5 HAURNROV/ROBXEMANY ' IMMBXNRY/ ( KR + REQIVOGWHERP SIQ KDIRADG\KDOGR/GHP W R IWEXEMADUHAR
AUR® RUQAUA® FUDMRIRKHZ HFDAHRINK I HARH IMARUEHFRP HH I HRYHDQ. FROHQXOCHIP EDFHRUUAIRNROR D) NQGROWHCEMVR D) 6XEMA0Y
R WH&RP SDQ \R D SO GYIGHIB/RUP DNHDQ REHGWIBMR/ROI) R \XKFK 6XEMADY V& CEANBVRANRZ GHGE! WHERP SIQ RUB\ DD RKHUGXEMADY R \WH
&RPSI) E WHD RUSHED D0 ,QGEWEHNVRZHEE KK 6XEMADY \R\WHERP SO0 RARDQ RMHUBXEMADY R WHE&RP SO F P DNHEDQ/RUDGYDFHARWH
&RPSI) RARDQ RKMHUGXEMADY R WH&RP SIQ RU G WIQIHUIQ R IWSURSHIW RUDKHMRWHERP SI) RARDQ RMHUGXEMADY R WHERP ST RMHMDD
UMMRRYY L H LMY XQGHAMYS JUHP HOW IL LQDIUHP HOVHIGHAQ) , QG-BAGHWSHP WKGE, 6HAIRY  J DG O\WDAP SRHUMMRNR/ROWHSURSHWW
\ROFTAUG 1Ll B\ WDRQR PXRP DY SURYIMRQYUMMANY DALIGP HON \KEGINEY RURKHDO HY FRQEIGHSIQGDAY CFHIHY NMQAHMUHDIUH-P HOVDGMP LU
DIUHP HOVHOMIGLOR IQWHRB@Y FRAUHR BMGHY LY BMMRNR/IQDIWHP HOVHMGHAQ , GHEMEHIMFXUGE / HV/SHP WGE 6HURY P \WDW
LP SRVHUHIFNRQY RQWKH SURSHW VHRXUIQ) \KFK , QGHBMIHW Y PP D UHAMENRQYRODWHMVKDATHWH\XEMANR DO$ \WH/BOBISHP WHGE, 6HAMRD ~— RUD
&CBMID FDHSHP WWGE 6HRAMRD  Q DOG YL LQDIUHP HOVHYIGHAQ , QG-EAMEHWSHP WKGE, 6HAMRD K RJ N LOHIFK FDVH VR AR D/AKAK BMRNRD/
DUHQRAP RUHUAXURAYH \ENHDDY/DZ KRB WOQWWH UMEWROAFWR W LOVMY/S JUHHP HOARUDUHPXANRP DY | RAMHIMAOGFHR KUK \ LHIS G-EWHPXUMAVIQDSYXETF R I HIQ)
DAKFK WP H




6(&7,21 _ QMR HOV ( IFKR + RBQIVDQGWHERP SIQ \KDDGRADQG\KDDRABHP M) R IWEXEMADUHAR GUHA® RUQAUA® P DNHRU
RZQDQ , QrHM HOAQDQ 3HIRQ LGFXAQ) Z WRXIP MINRQDD NQAYHMH H AW

D QMM HWIQ&DK DQG&DK ( TAYDBON
E QMMM HOVE +REQVIQWHERP SI) RUQGXEMADY * XDIQRWYZ KIFK DHZ KR RZ H36XEMADIH/R \WH&RP SO0
F ,QMXW HOVP DGHE WH&ERP SIQ RUD R IWEXEMADUHVIQEXEMADY * XOUDQRYZ KIFK DHZ KRD RZ GHS6XEMADUHR WHERP S

G QMWW HONVUFHYHSE WHERP SDQ RUIQ R IWEXEMGDUHVIQFRIGHRANR)Z W WHEDQN XS RUBRJIDY] DARQR  RUVHMBP HYWR GHIGNHQV
CFFRXQVOQGAVEXRYZ WK AR HYRAKSSTHYR VKK 3HYRY LQHFK FDHIQWHREQY FRWHR BXMAV

H CFFRQNUFHYIEGIDIMGQ) DQGWDEHFUHEWIUDOMS IQWHRE@Y FRUHR BMGHVR WHERP S0 DGLWEXEMGDUHY DIG00 6HRXUMAY
UFHYHSE \WH&RP SDQ RUDQ. R IWEXEMADUHY/LOVDA CRARQRUSCMDODN CRIRQWWHIR 1URP | LCDGRDT \WRXEGE CFFRXQIG-ERY AR WHH WWHDREIED GHAHAOY
IQREHNR SUYHINRUIP IWRW DOGOQ  SUHSD P HOW DG RKMHUFBHEWR\KSSTHY P DCHIQWHRAY FRAUHR BXMGHNV

| LQMFRP S GUQARWHH \WY/GHP WGXEUBHUWRY — E

J  &DSMIY [ SHAWUWE WHERP SIQ RUDQ R IW6XEMADUH

K GOQVDIGDGORVE WHERP SIQ RUDQ R IWEXBMADIHARHP SR H/R WHERP ST DQGLWEXEMADUHYP DHHIQWHRE@Y FRWHR
BXMGHNLQOQDIJI U DMSUGASICIP RQRARH FHG DAIQ WP HRAMBQEQ)

L QMR HOVE \WH&RP SD) RUDQ R IWEXEMADUH/P DEHIQFRQGHAIRDZ W 3HP WGS$ FIXOMRY/SHP WHGSOKIDMREHIRY G

M, QMR HOVE \WH&RP SI) RUDQ R IWEXEMADUH/FROXMYAMY GRQ FDK FROIGHDIRQUFHYHSE WHERP SIQ DQGIWEXEMADUHVIQ
FROHANRQZ WK SHIP LGS WHBCOV SXWOOMRVEHAIRY ~ F

N \WH&RP SIQ DOGIWGXEMADUH/P D FROMM}HWR RZ QWH, QWY HOVRZ GHGE \WHP D/R WHEBMQ ' DMOYE GHAUEHG Q6 AKHEG

O  RMHJ, QMY HOWVE, WH&ERP SIQ RUDQ R IW6XBMADUHVIQDQDIJ W DAMOP RQNRARH FHGDAIQ WP HRAMBEQ) QR HDXW
RU( YHVR ' H DXOWDYRAFXUHG RULY FRQMXCQ) RUZ RXGE UAXOWHH URP

P QMW HIVE +REQVIGBWHERP SO LOUEE WWVIQMIG-G\R R VHNEH HIHG FRP SHODIRQDUWDQIHP HW DG

Q  XQIP WG, QHWY HOMR XY D/ BRI SURUWR DQGLP P HADMD DAMUIINQY HIHRARNKAK , QrHA HQA[ QR' HDXOWR( YHOAR ' H DXOWKDTKDYH
RAPXUHG DG EHARQIAQ) DQG \ \KH/ HYHIIHS DIR GHAMP LGHSRQD3WR) RUP DYDY \KDIRM FHG




1 RELMMBIEQ) WHIRMRQ LQR HHONKDDDQ / RIQ30M P ONHDQ |, QYRR HWZ KIFK UAXOVLQ RUICAQBAVIQD) P OQGHIDY 5 HAMPAG3D P HOMRARKHE VH
SHIP MKGXQEHMHWP VR 6HURQ

6(&7,21 A+ HEILQ) $ JUHP HON ( DFKR + REQIVIQGWHERP SO0 Z LOGRAVIGGZ LOREHP WD R WHUSXEMADUHAR GUHA® RUGEUHA®
HMAMIQR DD +HILQ) $ JUHP HOM A-BWD + HIILQ) $ JUHP HOVHOAMGLOR\R KHGEIHRUP MU DMUMNAR Z KIFK \WH&RP S0 RUDQ. 6XEMADNY KDVIPMICH SRKUH
RMHMDOWRHIQUASHWR HDAW LOMIMVR + RBQIV WHERP SDQ RUDD R WHUBXEMGADUH/ DG E +HILQ) $ JUHP HWHRMIGLORIQREHMRHI HAWHD FCB
FROURH AKCQHLQMAWDM/ 1URP |1 HSWRI GDMY DM |URP RHI GO UDMVR DCRAMHUI GDIY) IDMRURKHZ NH Z W UASHRAMR D LOMANEHDIQ) CCEAON RU
LQMXF HAR WHERP SIQ RUDQ 6XEMADY

6(&7,21 ) XQEP HOUCRKDQIHY $ WHY NSRIMIRDQY $ FIXMWRYY ( DAKR + RBQIVIG\KH&RP SIQ \KDDRMQG\WKDDREHP W R LW
6XEMADUHAR QUA® RUGEA® HOAMIQR DY WIQLANRQR P HIHJRUFRQRIEMRY RIGNXEM Z LQGEXS RUGMRYHIWHD RUVKTHID) ANXLAMRQRIAMROMRY
RUFROM  \HDGDHRNXEBDH D/GWRURNEDWRI H FKOIH WO HJRURKHZ DMHAVSRHR - LORHWIQLAMRQRUDVHIHVR \WDQLRMRYY DORUDY. SDVR LW
BXMGHY DMHVRUSIRSHWR DO NQGZ KDARHYHJ Z KHAHUUHDD SHYRDORUP L H5 D06 Z KHKMHAMIQILEGIRUQBQILE® Z KHMHUQRZ RZ GHSRUKHINMUDFTXLWG RU
DFTXLHE. SXURDHRURKHZ DHWHEXMGHY RUDTRVXEWSRAD DOR \WHSURSHWW RUIL HSDXAVR - RMBAN RURMHUHVMGHIFHR EHHIADRZ KSR ) 3HIRD
RUD) AYIMRQRUICHR BXMGHVRIRKHBXMGHNVXQWR DO 3HIRQ H A-BW

D DQ 6XBMADY R +REQVPD EHP HIHGZ MW RIQRWHERP SIQ RUZ WRUQRDQ ZKRMD RZ GHS6XEMADY * XOUIDRUR WHERP SO RUEH
QTXEDMS Z RXQGXS RUGMWRYHS RUDTRUI) SIWR IWEBXMQHN SURSHW RUDMHVP D EHFRO/M HG \RT GDHG WIMHIMGRURKHZ MHAVSRFGR  LORHWIRQIRNRD

RUD\HIHVR WDQLRMRYY RWHERP SD) RUDQ ZKRD RZ GHGEXEMADY * XODQRUR WHERP SDQ SIRVIGHS LOWHFDHR \XFK DP HIHU WH&RP SDQ. RIKFK
ZKRD RZH36XEMADY * XOUIRUR \WH&RP SOQ DV CSSTFCEGIVKDOEHWHFRQMXGQ) RAKYING) 3HIRQ

E \DBVRURM-UAVSRIMR/R DIHMKDAER GRVROAMMS WG DBY
F $WH/BDBY WHSUIRFHHB/R Z KIFK YDOHG DARHSUGRSDOP RXQARHIR LOWHFDHR QRIFDK SURFHHBY/FROIMIY R GRMWRURKHUGHEW

6HAXUMAY/DQG YDOHS DVDILP DINHAYDOHIQWHFDHR RMHUGROFDK SURFHHDY L GRQRW FHHG IQWHDIJWIDMIQDY FOBREIN HIUDEG L ZKHD
DIJUDAGZ M\KHSURAHHG/R DORKHLB WH/SDBY (RQRM FHG IQWHDIJBIDMIURP WHEGMQ * DMRWHOMR GIMP LCDIR) SRVIGHS  WH
FROUGHDNRQUHRHYHG | ROVKFK DAHM\KDREHLQDQLP RXQADABDANATXCOR \WHI DUP DINAADOHWHIR  DOGLOUASHWR DWIQLAMROR JUDALMDD oY}

GHMP IGGIOIRRGI DWE WHERIGR AURARYR WHERPSI) RMPIOWRHOQ ER3 OG  ROWWID  \WHIR \KDOEHSOGIQFDK

G 3HP WGS FDOMMRY/L (R' HDRY YHINR ' H DXOWD/RFXUMHE DG LYFROMXQ) D5 L WHFRQUGH DRI RUZ KIFK FROMWVARBD R
FRP P RQ&CBMICB\WNR + RTEQIV LU \WHDIJ W DMFRIGHDIR)SIGERVQRW] FHG QWHDIJBIDMIQD) FOBLEU HIURU UL EH RIHDQGOWLI LYY
HIFFWRDQ KK 3HP WKGS$ FIXMURY WHERP S LVIQFRP SIDFHZ LW 6HARD

H QMY HOVP DCHIQDAFREDFHZ IMGHRANRD - DG
| \DBIDQGGDHEDAN WEQLRNRYY/ SHIP WG SXKDQMR 6HAIRD

6(&7,21 2 VSRR 6XEMANY . QMBMV ( KR + REQIVOQGWH&RP ST \KDIGRADQG\KDORABHP MWD R LWEXEMADUHAR D GUHA®
RUQELHA® MXH \HDDAMIQ SBEIHRIRKHZ MHHPP BHURUGVSRHR [0 &CBMICB\RANR D) R W6EXEMADUHY H AFBWR TXON\ GUHARYLL UHNXUHGE. DSSOFED
@2 RJE SHP WD R IW6EXEMADUH/QUA® RIGEIHA® \RIMKH VHDDALIQ SBEIHRIRKHE MHPP BHURUGVGRHR O &CEABCBVWRANR DO R IWEXEMADUH/
H A-BWL WHERP SIQ PD [MXH&CEABOB\RAN\R + REBQIV 1L 6XEMADUH/P D WMKHEDEMIDB\RRN\R\WH&RP ST RAMRDEXEMADY * XOUDQRUR WHERP SIQ
\XEMFVMR \WHUAXIRINRQYROVKAK GVSRIMRORKHZ DMHIP SRHGXQEHUBHAIRD  RURTXOM\ AUARYL WTXUWHGE CESTFEGIQY. DOG LU WHERP SO RUDQ
6XEMADY PD \HIRURKHZ VHAVSRHR WHEDSMIDB\RAN R IWEXEMGDUH/LQDR$ WH/BDBISHP MKGE, 6HRAIRD




6(&7,21 ) DVAOO<HOU ( DK R + RBQIVOGEWHERP S0 \KDDRAVOGG\KDDRGHP W) R IWEXEMADUHAR FKOQIHIW) WO HIUHG RP
CHPEHU  SUIRVIGHS \WDAKH) MWADO<HIUHIGR + ROQIVOQGIWEXEMADUR/P D BHAKOQHS\R\WHHIGR [Q ) VD04 XOWMUZ LW \WHSURUZ UNWDFROFOMR D06
IRGBZ Q) UFHSWR D) LQRP DARQUANHAGE. $ GP LAVADIYHS JHIMFOGQ) WFRACDNRQWEIRP HONVI RAKHLP P HADMD SUHAHAQ) WUH\ HOYWGARIEHGLO6HRNRYD
G

6(&7,21 7UIMRNRYZ I\ 6 KDUHKREHY OGS [IAIDMY ( DK R + RBQIVOGWHERP SI) \KIDRADIG\KIORGHP W) R IW6EXEMADUH/
R QUA® RUQEHA® HOMIQRRUSHP MWRH MDD WDQLRIRY LFOGQ) WHSXUKDH \DBI GDHRUH FKDIHR [0 SURSHW RUWHUHGHIQ) R DD VHYLFHRUWH
PINQ R Q) GUQ ZWWD) KRBHUR  RUPRHR O) FOWR &DHSMUB\WANR + REQIVRUIQ R IWEXEMADUH/RUZ MDD $11IIDMR + REQIVRUR D) WK
KRTHJ RQWWP VAKDADUHGWI| DYR IEGIR + REQIVRUKDGXEMGDY DAKHFDHP D EH \WIQWRHWKDAP LIKWEHREMBECHE DARHWP HIURP D3HYRQZ KRLYQRAKFK D
KROHURUS | LIDM SIRVIGHS \WHI RIHIRQ) UARIRMRQ\KDICRAZESD \R D D) \WDQLRNROH SUHA® SHIP IWHGXQEHAMYS JUHP HW E WHDRIEGIDOGRMRP DY 1HV
SOGWR DQGRXWRP OV LGP QUUFDMRQR P HP EHYR WHERDGR GUHRARY RMP IOUWRHOQ) BRG R + REQIVDGIWEXEMADUH F ARP SHODMRQOUWDQIHP HW
|RUR | LIFHYDQGRAHUHP SB HVR + RBQIVOQGIWEXEMADUH HOMMGLORIQWHRE@Y FRUHR BAMGHY G WIRIARYGHAIB-GIQ6RH® O H M
WDQLRANRQ EHE HHY/ ROQ3 DY

6(&7,21 SRIEMR 90UV ) URP DIGOWIWHEBMQ) ' DM HK R + RBQIVOG\WHERP ST \KDIGRAVDGG\KDDGRGHP WD R LW
6XEMADUHR HIDIHIQD) BXMGHNVRM-WDD L \WHBMGHWAVHIDIHGLOB WHERP SIQ DGLWEXEMADUH/ROWHEBMQ) ' DMDQGEMP LOURUHDME EXMGHIAY
DG L KK RKMHUIH/R BMGHVD/P D EHFROHOAG\RE 5 HIXLHG/ HIGHY

6(&7,21 SHP WHE$ AMUWA/R + REQIV + REQVVKIDERAD (XU GRS RUGAUR® 0O , Q3-EWEHVRKHWDOWH, QG-EWEHVXQEU
WH/ RIQ' ROP HWVOGD) , (GBMHRWHH \WVBHP WKGE, 6HAMRD R \KMV$ JUHP HQV E FUDMRNXIHARH WAQ / LHOXSRODQ SURSHW RUDMHNGRZ
RZ QGRIKHAMUDFTXAUGE. IWRKHAKDQWH/ LHOVFUDAGXQEHMHGHRXUNY' RAXP HOMR Z KLIFK WYDSOW  F HYDIHIQD) BXMGHVRUCAMW RURZ QLR DAHV
RMHMDO L KRTEQ) R \WHECSMIOB\WANR WHERP ST LU SHURUP LQ) IWREQ DARQY DG CRAYMAYLRGHBDKMHMR XQEHMH/ RDD' RAP HONV L PINGY
5 HAMRMG3D P HOMRWHH \WOABHP WHGE, 6HRIRD  ROWVS JUHP HOW LY P INGQY , QYHAR HOMR\WHH \WOABHP WKGE, 6HAMRD R KLV JUHP HQW
Y IWXORH/R IW&CEMIOB\WWAN YL FROGANY CRAMMWNA/DIMQ) B YIWWHR WAKBIXYDVDSXECE FRP SO LFOQQ) Z WKRXP MIMRQ FRP SIDGRHZ LW IWUHSRY
REQ DARQY DG RMHUUATXUHP HOWVDSSIFLEGIR SXEQF FRP SDQHY 0GG YL WABQQ) FDK LQDG-BRIMIFFRXQAQWHIP RXQAR DO 5 FAMRMG3D P HOVUHFHYHGI URP \KH
&RP S0 SXUWOMRGHANRD G L G FRORIDAMZ W RUP HIHZ W RUQR RIFRQMH QM HJRUGDHDTRAKEWEQMID DOIWDMHME D) 3HIRQ H \HIRU
RANHZ MHAVSRHR ) &OSMCBWANR [Q R IWEXEMADUHY | FUDMRUDFTXUHDQ 6XEMGDY RUP DNHRURZ QOQ , QYHWY HOAQDQ 3HIRQRKHAKDOWH
&RPSI) RJJ | DORKRTIWHD RAMR WHSXECE D/D®I DOHIMY \FSDDAM DG AMFWURP DORKHUBHIRYY




6(&7,21 $ P HIP HOVRY DYHYR &HWIO$ JUHP HOV ( DFK R + RIEBQIVOQGWHERP SO0 \KDDRADQG\KDDQR/GHP WD R LW

6XEMATURAR WP LADMRUDIBHVR DR DP HIGP HOMBMWERP HMXSSBP HARURKHUP RALIFDIRQWR RUZOYHUR DQ R IWWKWXQEHUDQ 2 UDQ] DARIO RAXP HQW
RUP DNHDQ  SD P HWARQUMMOAZ 1W DQLP HYEP HOMHIR RUFKDQHWHIR Z KUK TP HIGP HMRURKHUP RAILFDIRY LOWHFDHR L D02 UOQ] DARTO RXP HIMY
DOYHYHIQDY P DAIDCASHRARWHUWKWRUQMMAWR WH/ HIGHY ( DK R + REQIVDQG\WHERP SDQ \KDBRADQG\KDBRAGHP W) R LWEXEMADUHAR [P HIG
RURKHZ VHRKDQHWHWP VR [Q , QGHEWEGH/SHP WKG\R EHIGRPUHGXQEHBHRANRD  Z KIFK VAKER BCDME\RWH2 EQIDIRY RUP DNHDQ SO P HIWRQUMMON
Z 1\ DQCP HYP HOMHIR RUFKDQIHWHIHR L \WHHIHRAR \XFK CP HYEP HOARURKOQ HMVR LGRUDHWHLQMBMWDMRORU HVIQUASHAWR \KFK , GB-EWEHY AKDQH \R
HOUDHJADMY DY GDAMYXSRQZ KLIFK SD P VR SUGA SDORULQMAMIHGHWHIRQ FKDQIHDQ HYHAR GH DXORUFREWRQWR DQHYHR GH DXO LW ASHRARHIHR
RKHAWDQ\R HIP LCDMDQ KK HYHAR GH DXOWRULGRHDHDD JUFHSHIRG HDAGWHHR  FKDQIHWHUHE-P SINRQ SWHED! P HOARUGH FDDGRHSURYIMRQAKHIR  FKDQIH
WHWER BDIRSIRYMROMRHIR RUR D0 JXODQNVWHIR  RUFKDQIHDD ARUDMDOAHH RU RKHMDQWR UHBDHXAK FRIDMDO RUL WHHIHAWR XK TP HXEP HQV
RUFKDQIH \RIHKHUZ [\ DORKHUCP HYE3P HQVRURKDQIHYP DEH VAR IGRUDHP DALIDD \WHREQIDARQV/R \WHREQI RARHIKQEHURMR FRQHUDQ. DEAMRDOUWI KWRQWH
KREHYR XK , QE-EWEGHW RUDWKWAH RURKHUUBUAHQBMYHRQWHUBHKDD Z KIFK Z RXGSEHDGYHYHWR+ RBQIVRAHERP SDQ. D) R WHUSXEMGDUHY RY HGHY

6(&7,21 / (P NIRORD3D) P HON5 HIMG) \R2 WHU HEW( DK R + RBQIVOQGWHERP SIQ \KDIRADQG\KDOGR/GHP W R W
6XEMADUHWURIK 0Q P DQGHURUP HOQVRUWURIK D) RKHUBHYIRQWR GLHA® RUQALHA® GHROUMH RGP DNHRURTHARP DNH 0 YROQEY SHED P HQW
UEXUKDHRUUHGP SIRQR RURKHZ VHGH FDH WH, QG-EWEHNSHP IWGWREHIGRXWGXQEUBHURD N \WAK, GG-BMIHW 32 \WHU HBW  ROVFDUIDMIXQBY
IRUDQ WKFK YROQIBY SUHSD P HQMUHSXURKDVH UHEHP SWRQRUGH HDOGRH RUHQAUIQR D). GHUYDAYHRURMHMDQORNROZ MW Q) | LDGRADOQAMMRY FRP P RAMWA/RU
BN H FAKOQIHRUFBDUQIKRAH D' HIYDIVH/&RXQMSEDIW  REQIDAY + REQIV WHE&RP SOQ RUDQ 6XEMANY \RP DNHSD P HOMR\KEK ' HIYDRYH/& RXQMEDW D/
DUAXOW DQ FKOYHIQP DMAVOIOHR 2 WH HEARMHDOOQ SUED P HOMBEXUADHRIUAIP SURQR 2 \WHJ  HEVEXXDQAR D3HP WG HICDGAQ) WHIR

6(&7,21 8 \HR 3URFH-G/D0G/ HWYR &UHEW? KHYRURZ HY/Z [ORAHIXHDD / ROQ/RY HIWUR & UHEWOIEWHYRURZ HYAKDDRAKH
DG \KDEBURAXUH\WDAW 6 XEV.A DU DOGIWRAWHUBAS-RMHGUHRRY R ILFHY HP SBR HAY/DOG DI HIMVKDIGRANH WHSURFHHGB/R [Q / ROQRY HWUR &UHAWS 1Q
IXUWHDQFHR DQRIHJSD P HOAVSURP VHWRSD: RUDAKRU DIRQR \WHSD P HMRUIIYMIQI R PR RUDQ \WMQJ HOHR YDOH DD 3HYRQLQYIRDMROR D) $ QI
&RUXSIRY/ 2V % IRMHSXERHR (XQAQ) 1LDAQ) RUICAQINY DO CRIWMWAY BXMCHVRMIQIRROR RUZ WD) 60RRHE3HIR) RUQDY 60(RNRIHG
&RXQN RU& QDD P DQHMDAZ RXGBUAXOMQWH YIRINROR 0O 6 DQRNRQ/CESIFCEGIR Q. SOW KHHR

6(&7,21 ) IODCADORRYH IOV
D/ HHIIHS5DIR &RP P HIAQ) Z M WKH5 HHHIFH3HIRGHIAQ) -XCH WH&RP SDQ \KDIRABHP VWKH/ HYHIIH5 DARDV/R \WHOWED R
D) SHHHFH3HIRG\RH FHG W \KH$ SSICEGIGRYHION HHD  SIRVIGHS WDAVDAHHBRNROR WHYRIRZ HISURNRWHFRQMXP P DMRQR DO DAIDD

3HP WKGS FIXOVMRY WHS SSIFCEGISRHION HHOKDDEH W |RUHIFKR WHVKFRHHEQ) | RXU) VD04 XDUMY \KH?) LODADOR ROV GRIDHSHIRG

|RIBZ LQ) \KFK O DAMUDCBHIP IWKG$ FDAMMRY LFOGQ) WHI VOO Z KIFK KK 0 DMIDCBHP WHES$ FIXMUWRQZ D/FRQMXP PDMG SIRVIGHGIXUMHU [ WHH
\KDITEHQR P RIHWWOQ\E R\KFK HBRIRQY SURMRWKH7HP / ROQO DMIW' DMDQG \  DABDXME R X@) LVFDC!H XM AKDTGKDYHHDSVHG CNAUMHHIG R \WHI LY LQDQRDO
&RMHIQNFUDH3 HIRG EH RIHWHYRIRZ HULY CEGIVK P DNHD\KEVHNXHVWHBRIRD




E &RORIDMS, QMHNMERYHDIHS DAR &RP P HHAQ) Z IM\KWH5 H HHFH3HIRGH3Q) -X(H \WH&RP SO Z LORABHP IVWHE& RQRIADMS
, QMHVERYHIDIH5 DIRD/R WHOWE R 0 5 HHHFH3HIRG\R EHOW\KDQ R
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.1 DQ RHRUP RIHR WHI RTRZ 1Q) FRQAURQ/RURYHON 3 ( YHOVR ' HIXOWV \KDORFFXU

D ) DOUHVRO DNH3D P HOV: KHD' XH ) DOUHE! WH&ERP SIQ WRSD L ZKHQGHIQ SUGHSDOR D) / RIQ Z KHAHUDNABAMG P DU B\
CFFHBLDIRY B\ CRIFHR YROQEW SED P HVE! P OEDRY SUHSD P HWRURKHZ VH RU L DR P RXQVED CEGIVR, WXQ) / HIGHLQUAP EXHP HOWR [Q GIZ QY
XQGHUD/ HWUR &UAWOD LOMMARQDIY / RIQ RUDQY [HHRUIQ RKHUCP RQISHKHIKQEHZ MO LYHE VO \WAWHEOMGH RU

E ' HDXOW2 WHE JBHP HOV L) DOWHR DQ / ROQ3OWRUIQ R \WHUUAS-RAYHEXEMADUHARSD Z KHOGHDQ SUGASICR RUQMMARORU

D) RKHUDP RXQIED CERILQUASHR RHRUP RIHIWP VR, QG-EWEHN RMHWDR, QG-EWEHW U HIHG\RIQFRDXH D LQDQDIJUH DMSUCHSITIP RQMR

RUP R LOHIFK FDHEH RIGWHIUWFHSHIRG 1 0Q  SURMGHGWHMRU RU LU BWIFK RUGH DB D) / RDQ30WZ W UAGHRAWRDD) RMUWMP R RHRU
P RHIWP VR WK, GGrBMIHVRU D) GOQDIUHP HOAP RWMDIH LQGHOMMRURKNHUD) BHP HOAHDIY) \R\KFK WP V R, QG-EWEHN RUDQ. RKHUHYHQARU
AP WIFH\KDERARXU LQHOFK FDHEH RIGWHJIUFHSHURG L D) SURVLGHGWHIH RU L WHH I HAWR \KFK ELHTFK RUGH DXORIHYHARUALLRP WIFHIVAR FDOVH RAR
SHIP IVWWHKRTHJRUKRTEHYR \KDVQG-BAGHWY RUDWKMHRQEHKDD R \VKAK KREBHURUKRTHY VR FDAH \WDWQEHEWEHMR EHRP HRUBHGFOUWE GHDYESD CEG RJ
UHEHP CEG! SURR IWIBIMS P DXUMY RAWHWEIAGP DXUMY R 0 XQGHOLQ) REQIDIRY DAKHFDHP D EH RARUATXUHDOR | HAMR SXFKDHRUUHP MK
, QGEWEHWVEHP DCH REHWDOD) GHROVIBISIRVIMROZ W UASHRAR DD , Q-EWEHNSHIP WWGR EHUBOG KHIXQEUDGZ KIFK MR UEDGIQI X RJ

FYUHKR &HWIO&RYHION ) DOWHR DQ / RIQ3DW\RSHIRP RUFRP SO Z W D0 WP RUFRIBURQFROBIGHSLO6HURYY
H [ L RJS WFDI9,, RU

G YAMIKR 5HUHIBNRD/ HF $ Q USUAHRBIRY Z DD RUFHWIFDIRQP DGHRUGHP HGP DGHE\ [Q / ROQ3DW QM) / RIY' RR® HYWRUIQ
D0 WBAP HONRUFHWIFDMDAI) WP HILYHDE D) / ROQ3OWVRUIQ R LWEXEMGDUHVIQZ UM SXUKOQMKHIR RAKHIR RUQFRIHANRQKHIZ W RANHIZ W \KDED
EHIDSHLQDQ P DAMUIDOASHAWD/R \WHEMP DEHRUGHP HGP OH RU

H 2WH HD(WS QA R R HON $Q / RDQ3DWV KDIGH DXOVQWHSHIRP DOFHR RUFRP SIOGFHZ WD) WP FRQEIGHGKHIHORUDD. R
WHRNH RIQ' ROXP HV RAHMDQDD WAKWP UHHIMG\RIQD). RMHUFDXHR VS FBIO ,,,  DOG\KFK GH DXOVKODRAMDYHEHHQUP HAHGRUZ DYHSZ WMQ
@ VOWMHHDMHUR L DQRILFHUR \XFK/ ROQ30WY BHRP LQ) ¥ DUHR VKAK GH DXOWRU L BFHSWR WHERP ST R QRIVHIURP $ GP LAMRDAYHS JHQNRUQ / HIGHJ
R \WFK GH DXOVRU




I _OROQEY YONXSH _$ SSRONHYWR SHHYHJHF L $ FRAYWR FRP SHMANUMNG FNRQ\KDOHOMUD GHRUHRURGHU RUHIH LQUASHRAR
+ REQIVRIDQ R W6EXEMADUH/IQDRLQYRXQMY FDHXQGHMHYDNXSR & RGHRUXQEHUD) RNHUCSSTHEGIEDINXSH  IQRYHR RMP LOU@Y. (RZ RUKHIHW
LOHIHAWZ KIFK GHRUHRUR G-V QRWB H5 RUDQ RKHMP LOUUHIH \KDOEHJ WDQMG XQEHUDQ. CESTHER I HHICRUMBM@Y. RU L DRLQYROQMY FDH\KDOEH
FRP P HA-GDDQW ROEQIVRUDQ R IWEXEMADUH/ XQEHMHYDNXSR & RGHRUXQEHUD) RMHUCSSTAEGIEDINXSW  IQRYHR RMP LOU@Y (RZ RUKHHI\WULQ
HIFFWVRUDGFRUHRURG-HUR DFRAWKDYIQ) MUMG RNRQLOWH SUHP VAV RAWHCESRQIV HOAR DUHRHYHU QNXEDRU VHDXEEWADAU VUKVMH - PXMRGE D0 RURKHUR | LEHUKDNQ)
VP LOUSRZ HYRYHH+ RAQIVRUDD R IW6XEMADUH/ RURYHIDGRUD\VXEWEQNDOEOWR - LW SURSHW VKOTKDYH EHHQHMHG RUWHIH KDOKDYH RAPXUWHG WHILQYROQBY
CESROQN HAR DRLQMIP  UHFHYHU \WKWAMHRURKHUPXRGDDR + REQIVRUDQ R W6EXBMADUHY | RUDTRUD\VEWNRNCEDWR WSUIRSHW RUDZ DUBQAR DAIRP HQWV
H HFRAWNRQRUWMP LOUSURAHAA\KDOKDYHEHHQ IWXHG QI DQIIQ. \MEMBRQMOSDYR \WHSUIRSHW R + ROEQIVRUIQ R IW6XEMGDUHY DGO WK YHVAARUBHG QWKLY
FOX\WH L \WKDOFRQMHIRU. @ VZ IMRAKDYIQ) BHHGW IWHG BERQIG-GRUGMKDUHG RU

J  9ROXQEY YONXSH _$ SSROF HOMR 5 HFHYHJHR L + REQIVRUI) R IW6XEMADURAKDIKDYHDORGH RUMIH HAMHGZ LK UASHRAR R
\KDIFRP P HFHD YROQY FDHXQGEHMHYONXSW &RGHRUXQE-UD). RMHUDSSOFCEGIEDQNXSM® LQRYHR RMP IOUDY. QRZ. RUKHIDNMULQH | HAWRNKDTFROHN
VR\WWHHQU R DQR G RUMIH (QDQLQROQMY FDH RARWHFROMHMRQR DOLOYROQEY FDHRDYROQEY FDH XQEHD) KK @F  RUKDGFROHMR WH
DSSRIQN HOAR RAN.GQ) SRAHMRQE DUHFHYHU WKWMHRURKHUPXWRGADR | RUDTRUD\KEWBQMCEDWR (IWSIRSHW R+ REQIVRUIQ R IW6EXEMADUH/AKDTP DNHDQ
DAIQP HQNVRAWHEHH IWR FUEWRY RU IL + REQIVRUDD R IWEXEMADUHAKDTEHXTEG! ROWDT DOJHHIDm RMDODEP IWOQZ MG IWITHOY \RSD IWGENV
D/AKFK G-EWEHRP HOH RUKHERIGR GUHARY RIMP IOWRHAQ BR3 R +REQVRUI R IWEXEMADUH RUDQ FRP P IWHWHIR  \KDODGRIWD URROMR)
RURKHZ VHDAKRU] HOQ  CRANRQWRCSSURYHIQ R \WHORMRQ/UH HIBG\R LOWMYFDXH J RUQFDXH | CERYH RU

K -XGIP HOVDOGS WERKP HON $ Q P RH MGIP HOAWZ UMRUZ DUDQWR DAIFKP HQARUMP LOUSUIRFHWIQRLQ) [QWHDIJWIDMDAIQ WP HOD
P RXQAQH FHWR VR WHH WONRADGTXOMD FRYHIGE LOKIDGFHDAR Z KIFK DVRYHIQG X QD LADMGLOKUIDGFHFRP SDQ. KDVEANGRZ GG HGFRYHIIH
\KDIEHHOMMGRU GG DI DO REQIVRUID R IWEXEMADUH/RUI). R \WHUUAGHRRYHDAHN DG WKDEUHP DQXQAVAKDUIHE XQOFDMG XQERQGHG RUXQAE H31RUD
SHIRGR @V RUQDY HYHNDAUMDOI LYHE VSURMR\WHEMR D) SIRSRHG\DBIWMHIKGED RJ

L IMROMR $Q REHI MGIP HARUGFRIHH\KDIEHHQMMG IDQIIY / ROQ30MY G-RUHQ) WHAMROMRQRNSIVKS R KK/ ROQ3DW RU

M (P SB FHY%HHIVBOD/ L 7KHHWKDTRFFXURHRUP RM( 5,6$ ( YHONRU LU \KHH\KDTH IMVEQ | CRARUALLRP WEFH\WDABAXOVRUBDIRIED
FRXGBEHH SHAMSWR UAXONQWHLP SRIMROR D/ LHYRUMHRXUMY LOMHNZ W UAS-RAR DY ( P SR HHYHHIVBODXQ@EUGHAIRD N R WH&ERGHRUXQE-UBHRIRY/
NRU R (5,6$ LQHWHIFDHIQRNQ RADWP LIKWHDRIED EHH SHAMGWRIQRYHIOWHDIJUH DMDADD. \WP HDQLDP RXQAQH FHWVR RJ

N _&KIQJHR &RONRO$ &KDQUHR &RQUROKDORAAXU RU




O * XDUDOMY 6HXUN' REXP HOVDOGRNHY FID' REXP HOW $WIQ WP HO\MAHH HPURQDQGGHIYHY WHBR L \WH* XDIQWV IRUDQ. WDRQ
RKHMDOWH\DIV CRIRQLO| XAR D2 EQIDARY/RUXSROWHUHBDHR XA * YOI Z W UAS-RARDEXEMADNY R \WHERP S0 LOFRIGHAIROZ W DO$ WH/G DB
SHP WHGKHIE, WKDQFHDHWR EHLOI XQ RIFHDQGH | HFWRKHWDOLO CFFREDFHZ LK IWWLP V. RAVKDREHGHROUHGWR EHQ@IG YRGRUM) * XOIQMMOTLEXADM
IWREQI DARQAKHIXQGHU (L VS JUHP HOWRUDD 6HRXUN' REXP HONA-DAR EHLOI X@ RIFHOGGH | HRAVRKHUKDOE. WDRQR DUHBDHR &RIDMIOQIFFREFH
Z WNWWHWLP VKHIR RARHIR ROKH\DY CRAROLOIXTR WH2 EQ DIRQVLQCFFREFHZ WWHWLP VKHIR RADOEHGHOBGQ@INGYRG RUS GP LQMADAYHS JHV
\KDICRMDYHRNKDOFDH\R KDYHD YDIG DG SHIHAMG/ LHRIQDQ & RUDMICEXSRIMG\R EHFRYHIGE. \WHEHRXUM' RFXP HQVZ W \KHSURINY UTXLUHGE. \WH
UHBYDQVBHRXUMW' RRXP HQMQHIFK FDWHIRUDQ. WDRQRM-UMDQWHI DOUHR $ GP LQMDAYHS JHIWRUDY. 6HRXUHG3DWVRVINADD CRIRQZ MMQIWFRQNRORU LI DQ)
/ ROQ3 0V \KDOFRQANKH YOIGW RUHQ RACEMIVR 0Q / RIQ' RXP HONQZ UM RUGHD LOZ UMY \WDAKDY/DQ | XUKHUACELMN LFOGQ) Z WK BAGHVWR | XMUH
DGYOGRHVE: / HIGHY XQGHUM) / R R HWR Z KK WD SO

7+(1  XSRQWHRFPUHFHR DO ( YHOWR ' HDXOGHAIB-GIQRDXH | RUJ CERYH DARP DIFDD DG XSROWHRFPXUHIFHDOGGAUQ) \KH
FROMOGFHR D) REHU YHOR ' H DOWSROQRIFHRWHERP SO B\ $ GP LQVADYHS JHINVZ KIFK QRIFHP D EHILYHDE! WHS GP LOVRDAYHS JHOAQIWGMWUHIRD
DOG\KDUEHJLYHDE! $ GP LQMADRYHS JHIKSROWHUITXHIR \WHS HIXLUWHG/ HGHY $ WHERP P MY HOV Ll DQ R HIFK/ HOGHUKDYLQ) \IKFK &RP P L\ HOM\KDID
LP P HADMD \WMP LCDM % HIFKR \KHI RIBZ LQ) \KDQIP P HADMY EHFRP HGXHDQGSD CEG! LOHIFK FDHZ LWWRXWBHIR HOAMGHP DG SURMARURNMHUBTXUP HOVR
D0 NG DOR Z KK DHKHIE H SO Z OYHSE HIRK/ ROQ3DW , \WHXQSDGSUGRSDOIP RXQIR DOGIFRHGLQMIMMRONH/ FOQVDQG ,,  DQLP RXQADXTOR WH
POIPXP CPRXQAKDAP D DAIQ WP HEHGIY QXQE-UDT HMYR &UHAWHHQRANBRAQ) WHIDGBWR Z KHAHIDQ BHGHIADY XQE-UDQ WWAK/ HWWUR & UHIWKDED
KDYH SURHRMG RKDRIEH HNBIG DAKAK WP HVR SUAHMMH G WRURKHUGRAXP HOVRUFHWLFDM/BTXUHG\R QLY. XQGHNKAK/ HWYR &UWHEW DQG ,,, DORKM-U
2 EDDIRY DG & $CP LQVADIYHS JHOAWP D HI RUAHDQ DQGOM LHV DG VHRXULY LOMMVFU-DAG SOKOQMR 6HRXUW' RAXP HON DQG ' $ GP LQVADAYHS JHAKDD
AUFWHERP SI) \RSD. DOGWHERP SOQ KHIME\ DI UHHYXSRQUAHSWR \KFK GRIFH RUXSROWHRFPXUHIFHR! DO ( YHOAR ' H DXOVSHALLHGLOFDXAHY | DQG J
DERHRD RS G LQVMDIYHS JHAKFK DEAURIDIDP RXQVR FDK. R EHKHIE DAHRXUMY | ROWHERP SQ VUHP EXWHP H/2 EQIDARVIQUASHAWR / HIRYR &UHEW
WHORAMEBOAQ) HPXOORWH/ & ( [ SRUXUHDNKAK WP H

$57,&/ ( ,;
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6(&7,21 3 XWRU DNIRODGS ANRO

D (CRK/ HGUDEGHIK , WKQ / HIGHUKHIE LLIHYRFOE® DSSRONMWHHIMY @P HEDY/$ GP LQVADAYHS JHOAMQWHKHDEQ) R WVS JUHP HONDQGIW
\WFFHWRLY QG DALI Q/AR VLY HDY/ARHDEP LOMNDAYH DI HADQE FRADMICDI HQAKQGEHMH/ RDQ' RAXP HQVDQGHIFK / HIGHUDQGHIRK , WXLQ) / HOGHUDAKR H/ARH
$ CP LQVRDAYHS JHIMR\BNHVXAK CRNRQY DY/ DI HQARQIWEHKDID DGR H HIAVHVKAK SRZ HYXQGHWLYS JUHP HOADQGWHRMHL RIQ' REXP HOWDYDUHGHBI DMG\RWH
$ P LODAYHS JHIAKQEHNKK DI UH-P HOVDQG\R H HIFVHVKRK SRZ HYDYDUHUDREIED (GAG-DEOMHHR ; DARMIP W) WHIRMIRQ) HFK/ HIGUDIGHRK , WX
| HGUKHBE DARRU) BAKHS GP LQMADRYHS JHARH HHXMDQG GHIVHU DOGWR SHIRP [WREDI DR/ XQEH) HIFK R \WH/ RIQ' RXP HOVWR Z KLFK WHS GP LGMADRYH
$ JHQWDSDW DG\RH HAVHDWWKW SRZ HY DG U HEHAKDAKHS GP LQVDYHS JHOWP D KDYHXQEHMFK / RDQ' RPXP HQN




E $VIROQ PDWYCRM SO SIRIGHSI RIKHHODGLOWHRAHY RIQ' ROXP HW LFOGQ) HIRFP HORUFRDAIRD \WHS GP LQMADIYH
$ JHQNVKDORAEH BTXUGWR H HAVHDD GVAIRORAMNADY CRMRY EXWKDTEHUATXUHGWR CRARAR UA WDQI URP [RIY)  DQG\KDEHI X@® SURMARGLOVR CANY RU
HWDQQ) [URP CRANY XSROWHZ UMKDLOXKRAIRO/R \KHS HIXLUHG/ HIGHY RUVKAK RMHUQ® BHURUSHAHQBIHR \MH/ HOGHY DAKDIEHGHHADY - SXOXOQAR\WHWMP V
LOWH/ RID' RR® HON D05 XQBW/ DG XQMUAYRNHGLOZ UMY \VKAK LOMKRIRQMKDREHE.GAQ) XSROHIK/ HIGHUDGGHFK , WKL) / HIGHU SIRGHS KRZ HYHU\WDAKH
$ CP LODAYHS JHINKDIRAEHUANXLUHGVR\VBNHDD  CRMRQWDVL. \MHS GP LQMADYHS JHIAQIRRG DM EHIHYHYH SRV IVWR QCELOM XQBWWHS GP LOVRDAYHS JHOW
UFHYH/DQLQEP QI LFDNRQDUGLH PXEDMELQDP DEHADIN CARY WRIWURP WH/ HIGHWDOGWH, WKQJ / HIGHY/Z LW BAGHRAR VKAK CRNRQRU L LVFRQAMDY \R\MLY
$ JUHP HOARUDQ RMHU RDD' RAXP HMAWRUCSSOFCEGIQY. LFOGQ) D) CRARQWDAP D EHIQYIRTMRQR \WHDARP DIF B XQEHUDQ WXL HOWR Q7. UHDAGY \R
EDNXSA LQRYHA RUMRIDG] DIRQRUMHIH R G-BRYRMDAP D HIHADI RUHWMUH P RALFDARQRMP [(DIROR SIRSHWR D' H DX / HGHQ YIRDIROR
D0 U HOAR Q7 UHIDAY VREDQNXSIR LORYHR RUMRUIDG] DARQRUHIH R G-ERY SIRVGHG | XUWKH WDARHS GP LAMADAYHS JHOAP D \HHN FOULLFDNRQRU
AUHRIRQI URP \KHS HTIXLUHG/ HIGHY SURMRWHH HVHR 0O \VKAK LOXKRRGCRNRQDQGP D UH WO URP RN XQMDXAK RO LFDARQRUAUHRMRQKDYEHHSUIRNGHG
([ FHBDVH SUAA® \MWVRWLOWH/ RDD' REXP HON \WHS GP LQMADRYHS JHIANKDDRAMDYHDQ GAV VR GQVFERH DG KDIGRAEHADE®!| RAWHI DOUHR GVFRH DQ
(QRP DIRQUAIMY \WRDQ %RURZ HJDQ 6XEMANY RUDQ $11IADMR D) R WHIRMRQ) WDAVFRP P XQFDMWR RURBEIGHSE WH3HYRQVHYLQ) D/$ GP LQDAYH
$IHIWRUDD R WS |ILODM/IQDQ FOSCAW 1 RMQ) QWIS JUHHP HWKDIUATXLUH\RHS GP LAMRDAYHS JHOAR H SHIGRUUM WRZ QI XQB/RURKHZ WHLGRXUDQ
I LCOGACOICEL MW LOWHSHIRP DFHR D0 R IWGANYKHIKQEHRUQWHH HAVHR 0Q R IWUWKWRUSRZ HYL IVWKDTKDYHUDRE®I URXQGY| RUEHIHYQ) WDV
WED P QR \XFK | XQB/RUDGHTNXDMLQG-P QU DI LQWXAK UM\ RUCCELOW IV RAMDRIE®D DAKIG\RLW

F,QSHIRP Q) IWIXQRIRQ/DQG GAMY KHIKQEHUDQG XQGHUWHRMH RID' REXP HOV WHS GP LQVADAYHS JHWY LRI VRO ROEHKOD R \WH
| HGHY DG WH, WKQ) / HIEHY H FFBWQQ@P WG LR WEFHVH SUAKO SURVIGHS | RUKHMQUADIY \R\WWHP DOMDFHR WHS HIMM - DOGLWGAN DHHIMHD
P HAKDQFDODQG D3P LOVDAYHIQCDMUH :  WWRAWIP MG \WHIHHDDWV R WHIRBIRQ)

L WHS GP LOVDAYHS JHWERHY QRADXXP HDQG\KDOGRAEHGH-P HEVR KDYHDWKP H300  REQIDARQRUGANV RUDQ  RMHUUHIMROKLS DAKHDIHV
ILGADY RAMKWMHR RUIRJUDQ / HIGU, WXQ) / HIBHRUKRE-UR D0 REHUREDI DIRQRKHADQD/H SO VHVRW KHHODGGIQWHRMHY RDQ' RAXP HQV
UIDEBWR Z KHKHUD' HD@RUDD( YHOAR * H DXORDYRAPXAUHE DOGLYFROMMQ) DG LA/ XQEHINRRG DG DI UHGWDARHXVHR WH\MP 2 DIHQAV RUDQ

VP LOUMP KHHORUIQDQ REHY RIQ' RAP HZ LK UH HHIFHVR WHS GP LOMRDAYHS JHOAY QRAQAMIG-G\R FRIGRMOQ 1LGADY GAV RIRKHULP STHE RU

H SUA REQIDIRYYDIMQ) XQ@EHUDIHR GRAMCHR DQ CSSIFCERIQY. COGWDANKFAK WP LVXVHGDY/DP DIWUR P DNANAMRP DOGLVIQMXGHG\R FU-DMRUUH GRW
RQD DQDCP LQMADRYHUADMRQKLS EHE HHYFRQURMY SO  DEAUMRIDD HIFK/ HIGHUDI BH/ARDAY LORADAHWIQ FOIP DIDQXARHS GP LAVRDAYHS JHN
EDFHGRODQDMBIHGEWIFK R [LGHDY GAWVE WHS GP LQMADAYHS JHIANQFRIGHANRQZ W WMLV JUHHP DG ROWHWEQLRAIROY FROM SDMGKHIE.  DOG

L CRMQ LOWYS JUHP HORUDD / RDD' REXP HQAKDTUHMXLHWHS GP LQMADAYHS JHWR CFFRXQARDQ / HIGHUIRUDQ \KP RAWHSUR LWHBP HQV
R OQ WP UBFHYHGE \WHS GP LQMADYHS JHOVRUWRZ QLFFRXQN




G 7KHS GPIQVWDAYHS JHW D SHURP [ R IWGAMYDQGH HAMHIWUIKWDIESRZ HYKHIKQ@EHURUXQ@EHI) RMHY RID' RRP HOE RU
WURIK DR RHRUP RIH\XE DIHQVDSSRIQAGE, \WHS GP LAIVADIYHS JHV7 KHS GP LVADIYHS JHINDOGD0 KK \KE DJHQWP D SHIRP D0 R \WHUUASHRAYHGAY
DOGH HAVHWHUUASHRARYHULI KWDQG SRZ HYWURKIK WHUUASHRARYHS HIDMG 30 7 KHH FXGDRY SIRMMRQVR KV WFBIVKDOIES® W DQ KA \KE DIHQNIQG\R
WH5 HDAMG3DMAVR \KHS GP LQVADIYHS JHONIGGDQ \KFK \WE DI HWOGE WKDEESS® \RWWHUUAGHRRYH DRV SOKOMRMLYS JUHP HOAT KHS GP LOMADRYHS JHOW
\KODRAEHUASROMED! ROWHQH @ HFHRUP LARIGAR D) \WE DIHQW AHBAR WHH WAKDADFRXWR FRP SHAQWMUMG FMRQ GHALP LGHYLQDI L(DODG (RISSHIDE®
IMGIP HYWKDAKHS GP LQVRDAYHS JHONIRMS Z W JURW QHI @ HIFHRUZ LADXCP WARBAENQWHVHBRIROR \KFK \XE DIHQW

H 1RHR DO 6\ QEARQS JHVI) &R’ RRXP HIBIRQS JHMRIDQ -RQN HIG$ WDQHMKDEKDYHREDI DARYYRUGANYZ KDARHYHULQVKAK
FESCRAW XQEHAMY/S JUHP HOWRUDD RKHY RDD' RAXP HADQG\KDELGRXUGR QTR KHXQEHURAHXQEHULQVKAK FESCAW EXVWIDAAK SHYRQNKDTKDYHWHEHH LW
R \KHLQG-P QUIH/SURNGHGI RUKHIXQEH)

| ,QFDHR \WHSHIGHR R DQ SURFHHAQ) Z W UASHRAR DY / ROQ3DWY XQEHUDQ ) HHIOWBMRUI RULIQEDONXS® [QROHRA  WHFHYHIKIS RU
P LOUOY. QRZ. RUKHIDWWILOH | HAAKHS GP LQMADAYHS JHIVLASHRMHR Z KHEHWHSUGRSDOR 0Q / RIQRUDQ UHP EXUHP HWRED) DMRQ\KDIDKH)EHGHDG
SO CEGIDVKHHOH SUWHERUE GFOUDMRQRURNHZ MVHOQGILAS-AYHR Z KHMHMHS GP LQMADIYHS JHONKDTIKDYHP DEHOQ GHP DOGRODQ YRURZ HJ \KDTEH
HON@GOUGHP SRZ HIHG EXVWRAREQIDAS B\ LOMYHINRQLOVKAK SURFHHAQ) RURKHZ M

L \RILGIDQGSRYHDFMIP | RMHZ KRBICP RXQAR WH SUCH SDODGLOMMINRZ 1Q) DIGXQBOGIQUASHRAR WH/ RDQY / & ' MEXWHP HOVOG DORKHJ
2 EQIDIRQVWDNDHRZ 1Q DG XCGEOG DGR | LB \MFK REHUGRRP HQWVDYP D BEHGHRHADY RUDGYNMEMILQREHM KDYHWHFDIP VR WH/ HIGHY \WH, WXQ)

| HGHY DG WHS GP LQMADYHS JHIMQFOGQ) D) FOIP XQEHUGHAURYY DG DIBZ HGLQVKFK MARDOSURAHHAQ) DG
L RFROPIGUFHYHI) P RIH/RURMHUSIRSHYY SD CEGIRUGHIMHIEGIRQDD \KFK FOIP VDGR GMUEXMWH\CP H

DOG0Q PXMRAEDD UHFHYHU DAL GHH WKWAH @NACDRU VHIXHRDRURURKHMP LOUR | IADAQDQ \KFK SURHHEQ) VKHIE, DANRU] HEE\ HIFK/ HIGHU HOFK , WKL)

| HOGHUDQG HOFK RKHUBHRXUHG 3DV VR P DNHVKRK SO P HOMR\WHS GP LOVRDAYHS JHINDQG LOWHHYHQAKDAKHS GP LQMADIYHS JHYYKDGFROHIAR WHP DNGQI R \KFK
SO P HONGAUA® \R\KH/ HIGHY WH, WKLQ) / HIGHYRUWHRMHUS HXUHG 3DV \RSD. \R\WHS GP LOVRDAYHS JHQADQ TP RXQABXHVR MQUWFTSCAW D/WH

$ CP LQDAYHS JHQAXQEHMH/ RDD' RAXP HQV LFOQQ) XQEHUBHARD 1 RMQ) FROBIGHSKHHO\KDTEHGHP H3\R DARRU] HWHS GP LQVRDAYHS JHOAR
DARRU) HRUFRQHWR RUCFAHBARUDGROWRQEHKDD R 0Q) / HIGHURU, WKL) / HIGHUDQ SDQR WRIDQ] DIRQ DUEGY HP HOAVDEWR HONRUFRP SRMRQDH HAMY \KH

2 EWDIRY/RAKHUWKWR DY / HIG-URU, WK / HIGURAR DAKRU HWWHS GP LOMIDAYHS JHIWR YRMIQUASHWR WHFOIP R D0 / HIBHURU, WX / HIGHUIQM)
WK SRFHHAQ)

J  TKHSRMRY/R \MLY/S WNFGICUHVRBD | RAMHEHH WA WHS GP LOVRDAYHS JHIMH/ HIGHYDQG\WH, WKL) / HIGHY DG H FF-BWRBD \R\KH

H \WQAR WHYRUIRZ H.1W UL KIWAR FROHMBXXDVMR DG VKEMPAR WH FROEMR/NVHWVRI LOWKLYS WGB! GRHR \WHYRWRZ HURUDD 6XEMADY RUDQ R WHUUASHRIH
$11L.IDM/ \KDTIKDYHDQ UWKWDVD\KLG SOV EHHLFLDY XQEHUDQ VKAK SIRYIMRYY ( DFK 6HAXUHG 30V Z KHMHURUGRADSDMY KHMR Z L@EHGHP HG B\ IWIFRHBWH
R WHEHHIWR \WH&RIMDOOQGR \WH* XOUIQM/R WH2 EQIDIRYYSIRIGHGXQEHMH/ RIQ' RXP HW R KDYH DI BHGAR WHSURYIMRQVR KLY WAFO




6(&7,21 _$ CPLQWDAYHS JHOWVS HIDORH / LP MINROR! / LCA@Y (W

D 1 HWHHS CP LOWDAYHS JHONRUDQ R W5 HDMG3DMAMWDOEH  QOEGI RUDQ. CRARQ\INHDRURP LWWGAR EHVENHDEY \XFK SOV \KH

$ CP LQVMDAYHS JHONRUDD. R W5 HIMMG 3 DMV XQEHURLQFRIGHRAIRQZ W WLVS JUHP HOWRUWHRIMHY RDD' RAXP HOV [ Z MWHFRQHNR RUDAKH DR \WH
5 HIXUHG/ HIGHY RAVKAK REHUQ® BHURUSHAHOEIHR \WH/ HIGHYDAKDOEHQHHADY  RUD/WHS GP LQWDAYHS JHIWKDTEHIHYHIQIRRGI MR EHGHHADY  XQaHJ
\WHALRP WIFHY/DYSIRIGHGIOWH/ RDD' RAXP HOV RU\  LOWHIEHIFHR IWRZ QJURWQHIQIHFHRUZ LEDXCP LARQBPWKAK CEVHIFHR EHSUAKP HEXQBW

RMHZ MVHGHMP LGHGE, DFROUWR FRP SHMOAMUMVGRAIRQE! DI LQDCDG QRO CSSHIDEGIMGIP HOVRU  UASRUEBILQD) P DOHAMRDQ R WH/ HIGHWIRUDD UMY
WA HOV U-SUAHQBMRQYRUZ DUDQNA/P DCHE! DO / ROQ30MVRUDQ RIFHAHIR FROEGHGIQWYS JUHP HOAWRUDQ RKHY RDD' RAXP HOARULQDQ FHWIFDM
UBRWBMP HWRURKHUGRAXP HQAH HIBG\R RUSIRYIG-G I RUQ RUBFHYHGE! \KHS GP LQWDIYHS JHIAKQE-URUQFRQGHAIRQZ W WVS JUHP HQWRUDQ. RMH ROQ

" REXP HARUIRAWHYDOH YDIAW H I HRWHIHW JHOCGHHY HI RUHTELOW RAKILIAHR R \WVS JUHP HOWRUDQ RKHY RID' RRXP HWLGFOGQ | RAMHDYRGDFHR
REMQFRIGHRNRYZ W \WHS GP [QVNDYHS JHOAVBHIDGFHRQDY ( GRURQF 6LIQDMMHWIRP WHGE \WBFRS. HPOGGSA RUDQ. RMHUHBRIRQE P HIQAKDV
WBURGFH/DQLP DIHR DQCRAMICH HRAWGMIDMMHSIH RUIRUDY. |DOWHR DQ / ROQ3DWV\RSHIRP IWREDI DARQYKHIXQE-URAMHIXQE-U

E  7KHS G LQUDAYHS JHINKDTEHGHP HSQRAMRKDHNGRZ GGIHR D) L QRIFHR 0Q R WHHYHQVRUALXP WHFHAHWRWN RUGAAUEHGLQ
BHAIRD  XQBWDOGXQMY UMK QRIFHWHIR VI \WDAMY/D? RIFHXQEUGHRAIRD  * LQUASHWR \MVS$ JUHP HOADQGLGHOMA LQ) WH\GHRLLF FIXHXQEHMIG
BHANRQLYILYHO\R \WHS GP LQVADAYHS JHOAR + RBQIVRMHERP SO RU L GRIPHR DQ ' HDXORY YHMR ' HDXOXQBWDIGXQMY UMD QRIFHWHIR  WIMLY
WDAWV/DS QRIFHR ' HIDXOVRUDS QRIFHR DQ( YHMR ' HIXOV [VILYHQVRWHS GP LQWDAYHS JHE + RBQIVRAMH&RP SDQ D/ HGHURUDQ, WKIQJ / HGHJ

) XOKHU \WHS GP LQUDAYHS JHINKDGRAEHUASROUEGH RURJKDHI). GAW\R DAHIBQRUGNUHIOR L 0Q \WBAP HAZ DUDQIV RU-SUAHQEBNRQP DGHIQRUQ
FROCHANRQZ WK DQ / RDQ' RAXP HQV L WHFRQAMQVR D0 FHWLFDA U-SRIWRURKHUGRRXP HGHIYHHGWHIHKQEHURULQFRQGHARQWHIZ W LLL \WHSHIRWP DFHRU
REHYDGRHR ) R \WHFRYHIQN DIUHP HOVRURKHMP VRUFRQGWROAHVRW IO / RID' RXP HUWRUWHRFPXUWHIFHR DQ ' HDXORY YHOWR © HDXOV LY \WH
\WILFHR  YOIEW HIRFATEONV HIHAWHHVRIHXGHHVR D) / RIY' RAXP HOARUIQD RAHUDIUHP HOMOXKP HOARUGRR® HOV Y \WH\DIM CRIRQR DO
FROGWROVHWR W LOS WFBIO. RUHDHZ KHHIQDD / RDD' RAXP HOARMHMDOWR FRQLLP UHFHSWR WPV Z KIFK RQWHUI FHSXSRIAR EHVXAK WPV H SUA® BITXLHG
R EHGHIVHIG\WRWHS GP LQMADYHS JHIARND CRMRQR [Q FREEMROWDN SUHA® UH HYAR WHP DY GHAUEHG\WHHQEHQ) DFAHBBEGIRADM CRRY \R\KH

$ P LQOMDAYHS JHQMRU YL WHFBDIRD SHIHRMRQRUSURIW R / LHY/RQWHERTDMIO

F oo LWKRP MY WHIRMIRQ) WHS GP LQVADAYHS JHAVL P D WHDARHSD HHR D) SURP MRY GRMDVIWKRTEHIXQIDWK SURP MRY CRMKDY
EHHO DAL QHGLQCFFREIFHZ LW E ILPD UHD ROWHS HIMAARWHH WVNHNVRI LOGHANRD E UL PD FROXIZ LW GIDFRQHD LFOQQ FRQHOR
WH/ ROQ30MWY  |QE-BHIGHNBXECF CRFRXQIEQIVOQGRMHUH SHWAHBRMGE: IWDQG\KDOGRAEHICEG RUDQ. CRARQVINHDRURP WGVR EHVIN-RIQIRRGI MW, WD
CFFRUEDFHZ W \WWHOGYIFHR KK FRYQHDCAFRXQIEQVRUH SHW LY P DNHV/QRZ DUDQI RUUHSUAHQBIROWR D) / HIGHURU, WALQ) / HOGHUDGG \KDDRAEH UAGROIEDIR
D0 / HIGHURU, WAKLQY / HOGHUIRUDQ. WBAP HON Z DDA RUUSUAHQBINRQVP DEHE, RURQEHDD R D) / RIQ3 0V LOFRIGHAIRDZ W\MYS JUHP HOWRUDD RKHLY RDQ
" RPHWY [QGMP IQQ) FRP SIDGFHZ W D). FROBURQKHIKQEHMRWHP INQJ R D/ RIQ ROWHIMWXOGFHR D/ HWUR &UHEWKDAR. WARLP VP XWEHI XOLEBG\R
WH\DIN CARROR D/ HIG-URUDD, WHLQ) / HIGHUP D SUAXP HWDABKFK FROAWROLADN CRRY VKK / HIGHURU, WKLY / HIGHUXQBWARHS GP LQVRDAYHS JHNVKDDD
KDYHUFHYHS GRIFHVR WHFRQADY 1URP XA/ HOG-URU, WAKQJ / HIGHKI | LAHQ® LQDGYDIFHR WHP DNQJ R \WAK/ ROQRAKHIWXOIFHR KK/ HIRUR &AW

YL \KDOEHHQM®BGR UHD RO DG \KDTLRXUCR CCELOW XQGHURUIQUASHAAR \MVS$ JUHP HOWRUDD RKHLY RDD' RAXP HOMB TR XSRQ D) QRIFH FROHQAFHMWLFDM
RURKHULQWUKP HOARUZ UMY Z KIFK Z UM P D EHDID OQ HBRURQF P HADIH , QMGHARULQMDCHAZ HEVWM SRAMY RURKHUGMUBXMRY RUDQ. WBIAP HNP DEHWR LW
R RUB\ \WBEKRHDQGEHIHYHGE AR EHIHOXUGHDQGMI GHG RAVHOARURKHEZ IVHDAKHQIFDAMGE, \WHSURSHUSDLY RUSDMEY Z KHMHURUGRAKAK 3HIRQLQI CRWP HAV
WHUTXLHP HOMVHVRIW LQWH/ RDQ' RAXP HQWI RUBHQ) WHP DNHWHIR




6(&7,21 3R R &RP P XQEDIRY/

D 7KHYURURZ HUDIUH\KDARHS GP LOVRDAYHS JHIWP D EXWKDDCRAEHREQIDMGWR P ONHIQ &RP P XQFDIRY/DYO.CEGMVRWH/ HIGHY DUG\WH
MKQ | HGHYE SR WH&RP P XQFDIRVRY, QD LOWE ' HEWRP OQ 6\ Q&7 N &GOB0URUIQ. RMHUHBRIRQE STRP AKRHQE WHS GP LQVDAYHS JHIWR
EHIWHBRURQF WDQP IWRQW VP \KH?$ SSURYHG( BRIRQE 3MNRP

E  $GMRIKWHS SSIRVHE( GRURQF 3OIRP DOGIWSUP DY Z HE SRUCOUHVHRXUHG Z W JHHIDED DSSTFTEGIVHRXUMY SURFHEXUAY DG SRIFAHY
LP SBP HOMGRUP RALLGE. \WHS GP LAMDAYHS JHOVURP \WP HVRWP H LGFOGQ) DVR WHEGMGQ) ' DM DXV, SDAZ RGDAKR DIRQM AP DG\WHS SSUIRMHG
( GRVRIF3MNRP DHRXUHGWURIK DSHIGDIIDAKRU] DAROP HKRGZ KHFE HIFK XVHUP D CFFRAVWHS SSURYHG( GRURQE 3MINRP RI® RODGIOR. GHICEDLY HFK
R \KH/ HOGHY HOFK R \WH, WKL) / HIGHY DQGWH/ ROQ3 DM DANGRZ GG HDQG DI UHWDAMKHAMMEXWROR P DMIDOKURXIK DQHBAURQF P HAXP LV QRACHFHAOLD
\HEXUH \KDAKHS GP LQMRDAYHS JHW/ QRABASRUEGH I RUCSSURVQ) RUYHAKY \WHU-SUAHBIYH/RUFRQEFWR D0 / HIGHAKDADUHDGE-G\RWHS SSURYHG( GRURQF
3ONRP DOGWDAHIHP D EHFRQLGHNIDNY DQG RMHUUMY DXRADMG Z LW \KFK GMMEXNRD ( DFK R \WH/ HIGHY HOFK R \WH, WKLQ) / HOGHY/DQGWH/ ROQ30MMY/
KHIE CESIRVH/QMIBAIROR \KHE&RP P XQFDNRQAKMRXIK WHS SSURYHS( GRARQE 3MNRIP DG XQEH WD/ DOG DAXP HAKHUMR \KFK GMMEXIRD

F 7+($33529(" (/(&7521,&3/$7)250 $1' 7+( &20081,8$7,216%$5( 3529, (' 3$6,6" $1' 3$6$9%,/$% (~ 7+(
$33/,&3% ( 3357,(6 $6' (),1(" %/2: '2127: $55317 7+( $&8&85$&< 25 &20 3/ (7(1(662) 7+( &0 081,857,216 25 7+(
$' (48$&<2) 7+( $33529(" (/(&7521,&3/$7)250 $1' (; 35(66/<' ,68&/$,0 /,$%/,7<)25 (552562520 ,66,216,1 7+( $33529("
(/1 (&7521,8&3/$7)250 $1' 7+( &20081,8$7,216 12 : $55$17<2) $1<.,1' (; 35(66 ,03/,(' 25 67$78725< ,1&/8" ,1* $1<
: $55$17<2) 0 (5&+$17$%/,7< ),71(66)25% 3657,88/ $5 385326( 121 ,1)5,1* (0(172) 7+,5' 3$57<5,* +7625)5((' 20 )520
9,586(62527+(5&2"' (' ()(&76 ,608$" (%< 7+( $33/,&$% ( 3857,(6,1 &211(&7,21: ,7+ 7+( &0081,8$7,21625 7+( $33529("
(/(&7521,&3/$7)250 ,112 (9(176+$// 7+( $' 0,1,675%7,9( $* (17 $1<-2,17/($' $5581* (5 $1<&2 ' 2&80 (17$7,21 $* (17
7+( 6<1' ,&$7,21$* (1725$1<2) 7+(,55(63(&7,9( 5(/$7(" 3$57,(6 &2//(&7,9(/< 3$33/ .&$% ( 3857.(6 +$9( $1</,$%/ ,7< 72
$1</2$13$357< $1</(1' (5 $1<,668,1* ub1l. 25$1< 27+(53(5621 25 (17,7<)25" $0$*(62) $1<.,1' ,1&/8' ,1* ' 5(&725
1' 5(&7 63(&$/ ,1&' (17$/ 258&216(48(17,$/ ' $0$* (6 /266(625 (; 3(16(6 : +(7+(5,1 7257 &2 175$&7 25 27+(5: ,6(
$5,6,1* 2872) $1</2$1 3557<B257+( $' 0,1,675%7,9( $* (1716 75$160 ,66,21 2) &20081,&$7,2167+528* + 7+( ,17(51(7 25
7+( $33529(" (/(&7521,&3/$7)250

3 &RP P XQFDIRYY P HIY/ FRIBAIYHD DO QRIFH G-P DG FRP P XQFDIRY LQRIP DIRY GRAXP HVRURKHUP DAUDCSURYIGHGE, RURQEFKDDR D0 / ROQ30MY SXYXOQN
WRIQ / R R HYWRMHWIQLANRQYFROM STAGWHHOZ KIFK VAMMEXMGE \WHS GP LOVRDAYHS JHOADQ / HIGHURUDD ,WKQ) / HIGHUB P HIQVR HBRARQE
FRP P XQFDIRQY SXWXOQAMRWLYEHRNRD LFOEQ) WURKIK DQ$ SSURYHG( BRURQF 3MNRP




G (DRAK/ HBHUDQGHIRK , WX / HOGHUD) BHHAKDATRIFHVR WDV SURVLGHG LQWWHCH VWHIMIPH \SHAL [Q) \KDA&RP P XQFDINRQYKDYHEHHQ SRUMG\R
WHS SSIRVHG( GRARIE 3ONRP \KDIFRQAWAMH [ HFAWHGHIYHY R WHERP P XQEDIRQARVKAK / HIGHUI RUSKERAVR WH/ RIQ' RAXP HQW ( DFK/ HIGHUDQG, WKLY
| HEUDIBHY L \RGRI \WHS GP LAVRDAYHS JHINQZ UMY Z KIFK FRXGSEHIQWHIRP R HBRNRQE FRP P XQFDIRY [URP WP HVRWP HR \IXAK/ HIGHIVRU, WKQ)
/ HGHYV DVDSSOFCE®! HP DICOBAMNVR Z KIFK WHIRFIRQ) QRIFHP D BEHVHE HBPRURQE WIQP WRQDQG L \KDAKHIRFIRQ) QRIFHP D EHVHAR\KK HP IO
DO3HW

H (CAKR WH/ HGHY HIFK R WH, WXQ) / HIGHYDOG\KH/ ROQ3 DY/ DIUHAKDAKHS GP LQVADYHS JHWP D EXWH F-BWV/P D EHUTXWGE

DSSIFCEGIQY. \KDDCRAEHREQI DAG\R \WRUHWH&.RP P XQFDIRQVROWWHS SSURYHG( GRURQF 3MINRP LODFFRIDGFHZ W WHS GP LOVDAYHS JHOWYIHH.DED DSSIFCE®!
GROP HNHMMR SURFHXUA/ DG SRTAHY

| 1 RMQ KHHQWDISHIGRHWHUWKWR WHS GP LOVADAYHS JHOMQ / HIGLURUDQ |, WKL) / HIGHARJILYHD) CRIFHRURKHUFRP P XQFDIRQ
SXOKOQARDQ / RID' RAXP HOAQDQ RKHUP DQGHAGHAU IHGLOWKAK / RO RRXP HOW

6(&7,21 7KHS CP LOVADIYHS JHONVQAVIGOD : W UHSHRARIWERP P WY HW RIQY LFOAQ) 6Z IQIAH/ ROV / HWUR &UHEW

&RP P W HOVOQG/ HHLYR & UHAVWWH3HIROVHIYLQ) DAKHS GP LQMADYHS JHINKDTKDYHDQGP D H HIAMHWH\CP HUIKWDQG SRZ HY KHIHKQEHUDQG LV AKEMAAR \KH
\CP HREQ DARQ/DQG ACE MM DY/ DGR WHH WNVHNVR I KHHOQIRUDQ RKH HIGHURU, WKQ) / HIGHU DAWHFDHP D BH 7KHWLP V2, WKQ) / HIGHY 3/ HIGHY

35 HIXUHG/ HIGHY D060 VP LOUWLP VKD XQBWAKHFRQM WEBD® RNHZ MALQAFDAY LGFOGHWWHS GP LARDIYHS JHONQ WA YIGOCFDSAW DVD/ HIGHU
,MKQ) / HGURUD/RCHR \KHS HTIXLWHG/ HOGHY DVOSSTFCE®! 7 KH3HYRQVHYLQ) DAKHS GP LQVADIYHS JHOADQGLWS [1LCDM/P D CFRHBAG-BRIWI RP BIGP RH R
RZ QVHFXUMAVR  CRADYWHI LCDQRLDCDGYMRURIQDD . RMHUDGYMRY FESCAW | RUDQGIHHDD HYDIHIQD) NQER EDING WAWRURMHUBXMQHNZ W \WH/ R
30K/ 0O 6XEMADY RUI) $11LIDMR 0Q R \KHIRWIRQ) DL \WAK 3HYRQZ D/CRATRIQ) DAKHS GP LQVDAYHS JHWIIGE Z KRANDD. GAN R CFFRXQARHH RAR\WH
| HOGHYRUKH, WG / HGHY

6(&7,21 EXFFHARLE GP LOVIDIYHS JHW

D 7KH$ P LOWDAYHS JHOWP D UAMIQDAIQ WP HE JIMQ) @ VISURUZ UMD QRIFHWHIR VR\KH/ HIGHY \WH, WXLQ) / HOGHY DQGWH
&RP S0 Z KHKHURUGRAD\XAFHIRS GP LOVDAYHS JHDYEHHOIESROMS 8 SRQDD VKK UALIQDINRQ \WHS HIXLUHG/ HOGHY\KDTKDYHWH U KVHR CESR QADVKFFHWRU
$ CP LQOVRDAYHS JHOV, | CRVKFFHARUS GP LOMRDAYHS JHWKDEKDYHEHHQ\R CBSROMSE) \WHS HIXWHG/ HOGHY DG KDTKDYH CFFAHBWWG VKFK CBSRQN HOAZ MO
@ VOWWHUANI $ GP LQVADAYHS JHIVILYIQ) R QRIFHR WAL DIRD WHWHUANICY $ GP LOMDIYHS JHOWP D RQEFKDD R \WH/ HIGHYDQGWH, W) / HIGHY
DSSROQMD\KFFRXRUS GP LOVRDYHS JHOANZ KIEK \KDEHDEIN Z W DOR I LFHLO1 HZ <RIN 1 HZ <RINRUDDS 1LADMR 00 \KAK EDCN , QHAKHUFDH \XFK DSSRQR HOW
\KDIEH\XEMAMR WH SURUZ UMKMDCSSURYOCR WHERP SIQ Z KIFK CBSURYDCP D (RABHXQUDRIE® Z WWKHIE DG KDICRAEH UG Z KIBIDD( YHOAR * HDXOKDY
RIPXAUWHGDOGLYFRQMMG) 8 SROWHIFFHBWFHR 0 DSSRIQF HOADVS GP LQMADIYHS JHOAE DVXFFHARUS GP LOVRDAYHS JHIMMAK \KFFHARUS GP LQVRDAYHS JHQV
\KDIDAAFHHG\R DQGEHARP HYHAMGZ W DEDKHUIKW SRZ HY SUMGIH/DOGGAMY/R WHUAMIQ) $ GP LOVRDAYHS JHONS SRQWHOFFFBBGFHR CESRQN HWDY
$ GP LQVADAYHS JHONE, DVXFFHWRUS GP LQMADAYHS JHIMKHUAMIQ) $ GP LQMRDAYHS JHWKDTEHGVADUIHG I URP WG DG REQ) DIRQYXQEHMYS JUHP HONDQG
WHRNH RIQ' ROP HV 3URANRLQ UNIQY $ GP LQVRDAYHS JHAVUALI QDMRQKHIHKQE-UDVS GP LAMRDAYHS JHIMKHUANIQY $ GP LQVRDAYHS JHINKDIDENH\KEK
CAMRQDVP D EHUDRIED GHHADY W DALIQWR WH\KFFHARUS GP LQVRDAYHS JHOAW UKWDY GP LOMIDAYHS JHIWQEHMWH/ RIQ' RPX® HOV




E 1REMMBIEQ SIIWSK D R \WLYEHARY LOWHHYHIR VKRR GP LOMRDAYHS J HWKDTKDYHEHHQ\R CESR QM DG KDTKDYH CFR-BMG
WK C5SRQF HOZ MO G VOMAHUANIQ) $ GP LAMIDAYHS JHONLYHVQRIFHR IWLQMMAR UALIQ WHUANIY) $ GP LOVADYHS JHWP D JLYHCRIFHR \WH
HIHAYHHWR WU QDMROVR\WH/ HIGHY \WH, WKQ) / HIGHY DGWHERP ST Z KHIHKSRO ROWHADMR HIHRWHHVR VKK WAL QDMROWBIMSLOVKFK GRIFH

L WHUANIQ) $ GP LQVADAYHS JHINKDOEHAVAKDLIHG URP - LWGANY DG REQ DIRQYKHIKQEHUDIG XQEHMHRMHY RID' RAXP IV SURMGHGWDAMRBD |RUSKSRHVR
POQEQQ) D) VUMW LOMIMI QMR WWHS GP LAMADAYHS JHIYWQGHUI) 6HRXUMNY' REXP HWRUMHEHH WA \WHEHRXUHG 300/ WHUANIQ) $ GP LOVRDAYHS JHOW
\KOITFRQIOXH\R EH YW Z WK KA VHRXUMY LAY FROM.DCD) HOVRHEHCH WA \WHEHPXUHG 3 DY DG FRQMXHVR EHHNBG AR \KH U KWAEWR W LOVKFK
BHXUMY' REXP HQADQG/ RO’ RAXP HOADQG LOWHFDHR D) &RIDAMBDOQWHSRAHMERQR \WHS CGP LOMRDAYHS JHIAMKDIFRQMMHVR KRTS\KAK & RIDMIDLQHIFK FDH
XQIDKFK WP HDVD\KFFHARUS GP LQMADAYHS JHAY DESR QMG DG CFRHBWAKAK CESRQIE HQNQCFFREDGFHZ W MY HANRY IMBHQ) XQEHIARRG DG DI WHG\WDWH
UMY $ GP LQMADAYHS JHINWKDIKDYHQR G RUREDI DARQWRVENHDD | XUKHUDRMROXQGHUIR 6HRXUM' REXP HOMGFOQQ) D) CRARQUATXLUHG\R P DQEEQWH
SHUHAMRQR DQ KA VHRXUMY LOAMUAIY DQG L \KHS HTXLUHG/ HOGHYAKDDXFRHHG\R DG EHRP HYHUMG Z LW DIDAHUI KW SRZ HY SUMIBIH/DOGGAYR WHUANIQ)

$ CP LQMDAYHS JHOVSURMGHGWDNVS  DISD) P HQVUATXLUHGAR EHP DEHKHIKQEHURUXQEHUDD RKHY RO RRXP HOAR\WHS GP LOVRDAYHS JHOWRWHIFFRXQIR D)
SHIRQRKHARDQWHS GP LQMADRYHS JHINKDTEHP DCHALHA® \R\KFK 3HYRQDGG % DEGRIAH/DQGRM-UFRP P XQFDNRQ/UHTXLUHG RUFRQMP STAG\R EHJILYHQRU

P DCH\RWHS$ GP LQMADYHS JHINKDDALHA® EHILYHYRUP DEHVR HIFK/ HOGHUDQGHIFK , WXQ) / HIGHU) RTBZ Q) WHH I HAYHRWR \KHS GP LQWRDIYHS JHOAV
UMIQDIRQIURP [WFSCAW DAKRK \KHSURYIMRQ/R \KLY/$ NG DG 6HANRD D/ZHUD/DQ H FXEDRY WP EXWHP HOADQGLOEP QU LFDARQ SURYIMRQAHNRWLO
D0 RKHJ RDD' REXP HQMKDIFRQMM}HIQH | HAWRAWHEHH IR \XAK UMY $ GP LQVADIYHS JHOMWAKE DI HWDQG\WHUUASHRARYHS HIMAG 30MAVIQUASHRAWR DO
CRIRQABNHDRURP WGR EHVEN-DE 0Q R WP Z KIGIWHUWANIQ) $ GP LOVRDAYHS JHAZ D/ORMY DV/$ GP LOVRDAYHS JHMDGLQUASHWR \KHP DIV UH HIBGWRLQ
WHSIRMDRXQEHJFDXH L CERH

6(&7,21 5 AINRZ GGIHP HOVR / HIGHY D06 WAQ) / HIGHY

D (ORK/ HGHUDQGHIK , WKQ / HIGHUUBUAHOVDOGZ DUDQMKDAL \WWH/ RO RRXP HOMVENVR W \WH\MP VR DFRP P HADOBQAQ) | CAON (L IW
VHIDIHELOP INGQ  CFTXLG) RUKREEQ) FRP P HIADOBO)/DGLOSIRVIAQ) RMH CROMAHNVRW KHHODYP D BHOSSIFTEGIWR VKK / HIGHURU, WKQ) / HIGHU LQHIFK
FDHIQWHREY FRAYHR BXMGHY DIGRNRIHSXMSRHR SXUADIQ) DFTXUQ) RKREQ) 0Q RMHWSHR | LQOGALDOLQMKP HWDQGHIFK / HIGHUDQGHIRK , WXLQ)
| HGUDI B/ QRAR DAHWDFOIP LOFRMDYHINROR WHIRMRQ UL VKDV LQE-SHIGHQ® DOGZ MWRAWHIDFHXSRQWHS GP LQMADIYHS JHOAMDQ -ROQW HIG
$ WDQIHU \WH6E\ QAFDIRQS JHOMDD &R RXP HBNRQS JHOARUID RKHY HIGHURU,WKQ) / HIBURJUIQ R \KH5 HDMG3DWVR ) R \WHIRWWRQ) DOGEDHGRY
\WFK GREXP HWOGLQ RIP DARQDYIVKDY GH-P H3CBSURSUDM P DEHIWRZ QRUHAWIDO MY DQG GHHMRQVR HOMLQR \WLVS JUH-P HOADYD/ HIGHU DQG\RP DNH CFTXLHRU
KR/ FOQVKHIKQEHUDGG LY WAARSKIIFDAG Z L\ UASHRAR GHAMRQVAVR P DNH DFTXLUH DG RUKRIBFRP P HIADOBUR/ DGR SURYLGHRKHUI CRONANFWRW KHHO D/
PD EHOSSIFCEGIWR VKK / HIGHURUKRK , WKLQJ / HGHU DG HWHIIWRUWHSHYRQH HIMGQ) GVFUANROLOP ENGQJ WGHAMROWR P ENH CFTXLUH DG RUKRGAKFK
FRP P HUADOB00/RAMR SURVLGHVKAK RKHUI CROMY VH SHIHFHGLOP DNGQJ  CFTXLG) RUKRTECQ) \KFK FRP P HIADOBOQVRUSURYIGQY) \KFK RMHUI CAOMNY ( TRK/ HGHU
DOGHIFK , WKL) / HIGHUDOR CFNGRZ GG HARDMZ LOLOG-BHIEHM® D5 Z WWRXWHIDIFHXSROWHS GP LQMRDAYHS JHOADQ -ROQN HIG$ WDQIHJ \WHG\ QRFDIRQS JHW
D) &R' ROP HUBNRQS JHORUI) R HIGURU WKQ) / HIBURJUDQ R \WHS HDMG3DMAVR 0Q R \WHIRUWRQ) DOGEDHERQWKRK GRAXP HOVDQGLQ RUP DIRD
ZKIFKP D FRQBIQP DAMIDD QRO SXETF LQ RIP DARQZ MMOWHP HIQQ) R \KHE QUWGEVBMAHRXUMI/ QY VFRFHOCQ) WHYRIRZ HYDOGWWHUUBSHRRHS |1 LIDM/ DYIW
\KDTI URP \IP HVR\IP HGH-P CSSURSUDM FRQIMDHR P DNHIWRZ QGHAMRQVIQVEN.GY RUGRABN.G) CRIROXQG-URUEDHGXSROWMYS JUHP HOAMDQ RKHLY RDD' REXP HQV
RUIQ UHIWGDIWHP HWRUDQ GREP HOWXUMKHG KHIHKQEHURUWHIKQEH




E (OK/HGEUB GIVHIQ MWMIDMHSIHW\KYS JUHP HQARQWHEGRIQ) ' DM RUGHDYHIQ) MWWMIQDMUHSDIHWR DR$ WIQP HONDG
$ WP SINRQRUDQ RHY RDD' RAXP HABXWAXOQAR Z KIFK IWKDOEHRP HD/ HIGHUKHIXQGHU \KDOEHGHP HSWRKDYHOANGRZ GG HGWHAHSWR DG FROHRMGWR DG
DBSURYHG HIFK/ RIQ' RAXP HQNDQG HIFK RKHUGRRXP HQAHIXAUWHG\R BEHGHDYHHG R RUBHOCSSURYHGE. RADI CRARY R WH$ GP LQVADRYHS JHIARMKH/ HIGHYRQWH
&BQ ' DM

F

L (ORK/ HGHUKHIE DIUHARDA Ll WHS GP LQMADAYHS JHONRILBAKK / HIGHKDKHS GP LQMRDAYHS JHIWDY GHMP LGHSLOIWARD
AVFHIRQWDAIY | XQO/WFHYHGE! \KRK/ HIGHUIURP \WHS GP LOVDAYHS JHONRUDQ. R LW 11 LADMY Z KHAHUDYDSD P HQWVSWED: P HWRUWHED: P HOAR
SUCASID QMMM HVRURKHZ VH 1QAYIGOM DYGFRBANHY D230 P HIN Z HHHIRGRA® WP IMHEVR\XAK/ HIBHURU, WXLQ) / HIGHU Z KRMHURUGRW
NIRZ QUR\KAK / HIG-URU, WKQJ / HIGHJ DQGG-P DOBAWHUAMOR XK 30 P HOWVRUDSRWROWHIR  \WKAK / HOGHURU, WKQ) / HIGUMKDDSURP S BXWOQR
HYHQAAMDRGHIGMGHY D \WHIDM BIMQWRWKHS GP LQVADAYHS JHIAHIP RQAR DO \XAK 3D P HOVRUSRMRQWHIR  DARZ KIFK KK DGHP DG
Z DV/P DEHIQVP HAD 1XQ0/ \RIHKHUZ W IQMIRHBROLOUASHAR HIFK @D 1URP DOGLGFOGQ) WHAMVKAK 30 P HOVRUSRWRQWHIR  Z D/UHFHYHGE
WA/ HIGHURU, WKLQ) / HIGHAR \RHEDM\KEK TP RQAWVBEGRWHS GP LAMRDAYHS JHDAKHIUDMIR WH1 <) 5%5 DMOQGDUDMGHMP [GHSE, \WH

$ CP LQDAYHS JHONQ DFFR EDCFHZ 1\ EDON.GY LOGAMY KBV RQLOMEDN FRP SHDIRQIURP WP HVRWP HIQH I HAADQG | \RWHH WONBHP WG B
DSSUHEGIQY. KK/ HIGHURU, WKL) / HIGHMKOORADAMHWOIIGKHEE. Z DYHY DARWHS GP LQVADIYHS JHOMX) FOIP FRXQMFDIP GHHOHRUUWKWA \HV
R RUHFRXSP HQZ W IASHRAR DD G-P DQG FIIP RUFRXQMFDIP B\ \KHS GP [QVADIYHS JHOVRMHUAMOR DY 30 P HQVUHFHYHG [GFOGQ) Z WRXW
QP MIRQDQ GH HRHEDHGRY® GVKILIHIRUYDOH RUDQ MP LOUGRAMCH $ GRIFHR WHS GP LQVADAYHS JHQAR DY / HIGHURU, WXLQ) / HIGHUXQEH MY
BHARY  F \KDOEHFRIFOMYH CEVHWP D HAVAURU

L (OFK/ HGHUDQGHIK , WKGQ / HIGHKHIE I XURHUDI BHAWDA WBHFHYH/D3D P HOVURP \KHS GP LQVIDAYHS JHOARUDQ R LW [1LIDMV [
WDAVLQD G HHP RXQAKDD RURQDGL! HIHANEDMIRP \WDWVGHAL LHGLODQRIFHR D P HOWHOAE WHS GP LOVADAYHS JHOVRUDQ. R WS 11 LADM/ Z WK
UASHMR\XAK 3D P HQVD3 3D P HOML RIPH  RJ\  \WDAZ DVQRMSUHFHEHG RUDFARP SDQHGE! D30 P HQAL RIFH IWKDEIEHRQGRIFH LOHTFK \IKFK FDWH \KDADQ
HURKDVEHHQP DEHZ LW UASHRAR\XAK 30 P HQV ( DK/ HIGUDQGHIFK , WXLQ) / HOBHUD) BH/ARDMOQHIFK \WKAK FDVH RULL IMRKHZ WVHEHFRP WYL DIHD

3D P HWRUSRMRQWHIR P D KDYHEHHQVHAQHURUNKAK/ HIGHURU, WKLQ) / HOGHWKDIBURP S® QR WHS GP LOVRDAYHS JHOAR \KFK RFPAUHIFHOG
XSROGP QG URP \WHS GP LQVADAYHS JHIMWWKDISURP S EXWQGR HHMWDMAMDQRHIGMGHN D \WHIDWW BIMOWRWHS GP LOVRDAYHS JHWH

P RXQ/R DD \XFK 3D P HOVRUSRMROWHIR  DAARZ KIFK \KFK DG-P DG Z DVP DEHIQVIP HAD, 1XQ6Y WIHKHZ LW LOMBWMHBROLQUASHWR HIFK &
IURP DELIFOGQ) WHAMVKAK 30 P HQVRUSRMROQWHIR  Z DVUFHYHGE WKAK/ HIGHURU, WK / HIGARWHEMVXAK TP RXQAVU-EDG\RWH

$ P IQUDAYHS JHMDAKHIWDAUR \WWH1 <) 5%5 DMDQGDUDMGHMP LGHGE, \WHS GP LQVADAYHS JHONQIFFRUEIGFHZ W EDQNQ) LGB (XBVRQLQMEDN
FRP SHODIRQI R WP HVR WP HLQH | HAW




U 7KHYRWRZ HUOQGHFK RMHY RDQ30WV KHIE, DIUHARDA  LQWHHYHADQHURGHRAV3D P HOVRUSRMRQWHIR  DHQRABFRYHIGI URP [
1 HIGHURU, WK | HIGHKDADYBFHYHGKAK 30 P HOVRUSRIRQWHIR  |RUDD. UDVRY WHS GP LOVRDAYHS JHWKDTEH\KEUR) DAMG VR DDKHUIKWR \KFK
/ HOBHURU, WKQ) / HIGHUZ IW UAS-RAR\KAK P RXQADGG | DQHURGHRXV3D P HUNKDDGRAED. SWED. USD GVAKDJHRURKHEZ DMH\DIV DQ 2 EQJDARY/
RZHGE WHYRURZ HURUDQ RKH ROQ3DW

LY (DK SDOMIVREQIDMR/XQEHMAYEHURD  F \KDIWKLYHWHUALI CDMRQRUBHSIORHP HOAR WHS GP LQDAYHS JHOARUDD \WDQMHUR WKW
RUREDIDIRY/E. RUNHUSOR-P HOWR D/ HIGURU, WKQJ) / HIGHU WHWMP LCDIRQR \WHERP P 1\ HOVRAWHWED: P HOAMDIM CAMRQRUGVKOUHR 0D
2 ENDIRYXQGHU) / Q' RXP HW

6(&7,21 SRMMD DY/

D ([ F-B/Z MW UASPARWHH HFVHR VAR WKWIQIFFREDFHZ MMGHAIRD  RUZ W UASHRAR D6 HRXUHG 3DV UKWR | LIDSURR R FDIP
IQODRIQRYHR SIRFHHEQ) (REHAXUHE3 0V \KDGKDYHD) WKWOAYIGDD \WRUHDT HXSROM) R \WH&RMMBOR MR HIRUHDQ * XOWQMR WH2 EQIDIRYY IWEHQ)
XQEHIARRG DOG D UH-G\WDADDSRZ HY WKWDQGUHP HAHYXQEHWH/ RIQ' ROXP HWP D EHH HAMG\RBD B WHS GP LOVRDAYHS JHUWRQEHKDD R \WHEHRXUHG 301/
| QOFFREDGFHZ W WH\MP VAKHIR

E ,QIXWHDZFHR WHIRWRQ DIGRAQIP MMRQWHIR  QROUDQIHP HOMIQUASHWR &DK 0 DIIHP HAR EQ) DRV WH REQ) DARQY XQGHU

Z KIFK FROWYAME HRXUHG 2 EQI DARQYDQG QR+ HEILQ) $ JUH-P HOMMH RED) DINRQYXQEHIZ KLFK FROXYMMGHRXUHG 2 EQIDIRYY Z LOFWDM RIEHGHP HSWRFUDM LOIDYRU
R OO 6HRXUHG3 0L WDAYD SO WHHR D WKWIQFRQGHANR)Z LW \WWHP DDIHP HWRUUHBDHR [0 &RUDMDCRUR WHREQIDIRQV/R 0Q / ROQ3DWV XQEHD)

/ RDQ' RAXP HQA0A CFAHBIY) \WHEHH LWR WHE&REMID HIFK 6HRXUHG 3 DU \WDAYD SO VR DD \KFK DUDQIHP HMWOQUASHWR &DK 0 DD HP H/2 EQIDARQ/RU

+ HIILQ) $ JUHP HMDVDSSTFCE®! \KDREHGH-P HEWR KDYHIBSRQAG\KHS GP LOMRDAYHS JHIAR \HLYHDY/DEP LQMADRYH DI HOADQG FRIDAMDCD) HYAKQEHMH/ D

" RO HOVDGDIHG\WREHERXQGE, WH/ RDQ' RAXP HQVDV D6 HRXUHG 3 DIV \WHIHKQEH \KEMPR \WH TP MBINRQ/AFHWRK LOVLY SDUDIUTSK

F ( ORK/ HOGUDAKRU HYDQGAUHFWWKHS G LQMADYHS JHAR HOMIQRWHGEHXUW' RAXP HOVDOGOQ LOMFUHARUD) BHP HOVRQMP SOAMGE
VS JUHP HOARQEHKDD R D51 RAKHEHH IWR \KH/ HOGHY DG \WH RHUG HRXUHG 3 DAY/ QP HSWHHMQ DG DIUHAR EHERXQGE. WHWIP VR HIFK 6HRXUMY' REXP HOW
DG0Q LOMFHEVRUDIUH-P HOM OFK/ HGHUKHIE, DIUHHY DOGHIFK KRGHUR D QRMH HIAMSOQGGHIVHBGSXMOQMRGHRAIRD DO HIFK RKHUBHRXUHG 30V
B WHOFR-BBIFHWHIR Z LOEHGHP HGWR DI UHWDAH F-BAD/RKHZ VAVEIWRMW KHIHOQ DO CRNROVINDE, \WHS HIXLUHG/ HIGHYLQCFFRUEDIGFHZ LW \WHSURYIMRQVR
KLV JUHP HOARUWHBHRXUMY' REXP HOW DQGWWHH HIVHE, \WH5 HIXLUHG/ HOGHYR \WHSRZ HYAVHWRIN KHIHORMHHMO \RIHKHUZ WK \KFK SRZ HYDYDIHU-DRIED
|GAGHQEONHHR \KDTEHDAKRU HGOGEQEQ) XSROOUR WH/ HGHY




G 1RELMBIEQ) DO \MQ) \R\WHFRQADY FROBIGHSKHHORUIQDD RAHY RIQ' RXP HIMKHS GP LOVRDAYHS JHOMWKHIE, (LIHYRTE®D

DAKRU] HSE HIFK/ HIGHU Z IKRAWIHTXLUP HWR QRIFHVR RUFRQHMR [ / HOGHUH FHBVDVH SO UTIXLUGE. 6HAIRQ VRAIAHD) CRARQUATXHIAGE. WH
YRURZ HYKDAQ) WHH | HAWR UHBDUQ) [0 &RIMBDO* XOUIQAHG2 EQIDNRY/RUVKER QDI DY / LHILQIDYRUR WHS GP LOVRDAYHS JHOAQREHAMRFRP SO Z WK D)
SHP WG UANIFNRQLOFRQGHRANRDZ WD/ IHOSHP WKGXQEUBHANRY L \RWWHH WOAGHFHADY \RSHP IWRQAP P DIRQR 0 WIQLRANRQGRABUIRKIEMGE, DQ

| RIQ' RAXP HOMUWDAKDYEHOFRQHOMS\RIQDFFREDFHZ MGHRRD  RU LU XQEHMHALURP WIGRHVIQFODAH-H BHBZ 7KH/ HIGHYKHIE FRQLLP WH

$ GP LQUDAYHS JHMV DAKRIN R UHBDHRKER BCDMIW/ IHYRQSDUMEXTUNSH/RUMP VR SURSHW RARUHBDHDQ 6XEMANY * XOUIQRU URP 1WREQ) DARQYXQGH)
\WH* XOUDQN SXAXCOMR\KLY6 HARQDOG\KHWP VR WH* XOUDQW , QHIRK FDHDASHAL LHGLOWLYEHAIRD WHS GP LOVRDAYHS JHZ LCD DAKHIRIRZ HYH SHOH

H HPXM DQG GHIYHVR WHDSSTFDEGY ROQ3 DMV \KFK GRAXP HOVDVAKFK / ROQ3DWYP D DRIED WNXHAMR HYGHFHWH\KER BCDIROR KK/ LHD WHBDHR \KFK
WP R &RUDMEIC URP \WHDALI QP HADGG VXU LOMMXAIUDQRMG XQEHAMHBHRXUMY ' RRXP HQV RAR BHBDH\KAK 6XEMADNY * XOUIQRUIURP W REQ) DARQYXQEHAH

* XOUDQW LQHIFK FDHLIQIFFREFHZ WWHWLIP VR \WH/ RIQ REXP HW DG WY 6 HARQ DOG VEMPAR UFHSWA. \WHS GP LOMRDAYHS JHONR DRHMWLEDIRQR \WH
YRURZ HIDARVKAK UHBDHRMERBCDIROEHQ) SHP WHE SXAUCOMRWHWMP VR VS JUHP HOARUIQ RMHY RID' RXP HOWDQGWHS GP LAMDAYHS JHOWP D D
FRFOMYHD RQVKAK FHULFDIRDZ LKRAWXUHUIONAL  SURMGHGWDA]  WHS GP LQVADAYHS JHIWKDDRAEH NGV H HXAMDQ. VKK GRAP HWRQWMLP VZ KLFK
LQWHS GP LQVADIYHS JHOAVRSIQRY Z RXGH SRHIVYR QCELAMY RUFWDMDQ REQIDMRQRUHBICD). FROHMXHIFHRMHAMDQWHUHBDHR KK/ LHVZ LMRAWHFRXYHRU
ZDUDQN OQG \ \KFK UHBDH\KDDGRAQDQ. P DOHIAVAKDUIH O HAWRULP S XDUDQMHG2 EQIDIRQ/RUID / IHYVXSRY RUREQIDIRYV/R \WHYRWRZ HYRUDQ
6XEMADY * XDUIQRUQUASFR  DIQMANMHEGHGE WHYRIRZ HYRUDD 6XEMADY * XDIORU LFOAQ) Z MKRXWIP MMRD \WHSURFHHGVR \WH\DBI DOR Z KIFK
\KDIFRQIXHWR FROMMAMSOVR \WH&RIDMMIOS$ Q H HAXWNRQDQGGHIYHY B\ WHS GP LQMADIYHS JHIWR GRAXP HVIQFRQGHRAIRQZ W DR \XAK UHBDH\KDTEH

Z WNRAWIHARAHVR RUZ DUDQIV B\ HAKHKHS GP LQWDIYHS JHOAB SRQUANHNE. \KHS GP LQMADIYHS JHADATQ. WP H \KH5 HIXILHG/ HGHYZ LOFRQLP 1QZ UMEY WH
$ CP LQVRDAYHS JHRV DAKRINY VR UHBDVH RUVKER E.CDMIWLQAMMINGD SOMEX@UNSH/RULMP VR SURSHW RAVRBHBDHDQ 6XEMADNY * XDDQRUIURP IWREDIDARY/
XQEHMH* XDUDQI SXUXOQARWLY6HRAIRD 7 KHS GP LQMADRYHS JHYYKODRAEH BASROMEG! RURUKDYHD GAN R DAHIBIQRUGMUHIQR D). WSUAHQBINRQRZ DTN
UIDEQ WHH MMFH YOOHRUFRBREELMN R \WH& RIDMDOWHH IMMFH SURINY RUSHIHRANROR WHS GP LOVRDAYHS JHOAY/ LHQWHMRQRUDD, FHWIFDMSU-EDMG
B D) / RIQ30M LOFRIHAMRQWHIZ W QROKDIDAHS GP LQVADAYHS JHWEHUMGRUEB RUCCEGIVRWH/ HIGHYRUD). RMHUBHRXUHG30WV IRUDD. | DOUHRP RQRU
RUP DQEIQD) SRMRQR \WH&RIDMIO

H  $ WA WP HDAKHERP P WY HOVKDYHH SLUHSRUBHHO\MIP LDMG DG\KHSUGRSOOR  DOGLOMMMNRQHIFK / RDQDE DX HAY/SD CEGIKHIXQEHMDD
KDHEHHSOIGIQI XQDQG0W HMYR & UHAVWKDTKDYHH SIHGRAMP LCDMG RUEHHQFDWK FRIDMUDT HELQDP DOQHFRQMAZ MKHUNLP HOVIQEHAIRD N
DOG0W &' WVEXWHP HOM\KDTGKDYHEHHQ UHP EXUHS DOG\WHRMHUREQ DIRQ/XQEHMWH/ RDD' REXP OV RMHWDQREQ DIRQYXQEHURIQUASHRANR 6SHALLHG+ HEILQY
$ JUHP HQNV &DK 0 DDIHP H)/2 EDIDINRQYRUFRQMY HOANGGE-P QI LFDMRQREDI DNRQ/DAR Z KIFK QRFTIP KDVEHH)DWHWG \KDEKDYHEHHD SOGLQI X WHERIDMID
\KDIEHUHBDHG | URP \WH/ LHQVFUDMGE, WHBEHRXUW' REXP HQN DOG\WHGHRAUMY' REXP HOW WH* XOUDQW DQGOUREQI DARY RMHAKDQWRHH SUMAO WBMGWR
KUILYHVXAK WP LDIRQ R \WHS GP LQMADRYHS JHADQGHIFK / RDQ3DMV XQGEHAMHGHRXUMY' RPEXP HOVDQGWH* XOUDQWV \KDEDAMP LCDM DY MKRXVEHIVHY R 0O
LOWAKP HOARUSHIRP DFHR DD DRV DO 3HIRD




6(&7,21 &UAVWAGAQ) 7KHEHXUHG3DMVKHIE LLMHYRATE® DAKR HWHS GP LOVADAYHS JHIAVDAKHGLHAIROR \WHS HIXLUHG/ HIGHY R
FUAVAGDORUD) SRWROR WH2 EQIDIRY/ LFOGQ) B\ CFRHBWY) \RP HRUDOR WH&RIDMIOQ\DIN CRNRQR \RP HRUDTR \WH2 EQJ DMRQYY/SXYKOQMR DGHGLQ@HK
R IRHFRKHRURKHZ VH DOGLOVKAK P DOGHUSXUAKDH HWHUGAUHA® RAMRXIK RHRUP RIHCFTXMMNRQ YHKLFGY DORUIQ) SRWRQR \KHE&RMMIO L DAXQ OB
WHIR FRIDEMXEGHMWHSRMRYR WHIONXOR &RH IGFOGQ) XQEHIBHURYY R R WHYONXSW &R3H RUDQ P LOUOY VIQDQ RKHJ
MUVGRRRQARZ KIFK D/ RID30WV VVEMPARU LU DAIQ. RKHADB! | RFFRKHRUFA-BIFHR FROMIOOMK R GEVRIOAMGE  RUZ W \KHFROHIWRUDARH
AURIROR  \KHS GP LAVMDIYHS JHONVZ KHKHUE, MGFDOTRNRORURKHZ M LQCFFREIGRHZ WD) CSSIECEGIQY. |, QFRIGHMROZ W D). VKK FUHAVWELG DG SXUFKDH
\WH2 EQI DARQYRZ H3R\KHB HRXUHG 3 DI/ AKDOEH HOM@G\R EH DQG\KDOEH FUMAVWAGE, WHS GP LODAYHS JHADAKHGLRNROR WHS5 HIXUWHS/ HOGHYRQDUDEE®!
EDAV Z W2 EQIDARQVZ W UASHAWR FRQIMY HAWRUXQITXEDMS FDLP VUHFHYLQ) FROMI HONQM SNV LOWKH CFTXUUHG DAHNVRQ D UDBEG EDAKDAKDDYHWAKSROWH
AMANROR KK FIP VIQDD P RQMBRSRMR TORWHANEDME SRWROR WHFRQMIHWDIP TP RXQHGLQDIBFDICY WHFRQI HONQMAV | RAKHDAHARJ
DAHMR SXUADHE RUIRAKHHDAUN LOMMVRUGHBNQXKP HOVR \WHIFIXMNRQ YHIUEBRUYHUEBV\WDADUH IMKHG LQFRQCHRANROZ LK \KFK SXUKDH , QFRQGHARD
ZINDQ \KKEG  \WH$ GP LOWDAYHS JHYWKDDEHDAWRU) HGWR I RPP RGHRUP RUHDFTXMMNRQ YHKLFBY DGR DALIQDQ \KFFHM XCRUHAVELG R \KFK CFTXMURQ
YHUFBIRUIYHEBY  HOFK R \WH6 HRXUHG 3 DMWTUDBEGILOMMAVIOWWH2 EQIDARQYZ KLIFK Z HHFHAWAG\KDOEHGHP H5Z WWRADQ | XURHUCAMROXQGHALY
$ JUHP HOAR EHDAI GHEWR\KFK YHKLFBIRUYHKLEBY | RAMHSXUSRHR FERIQ) \WAK\DB!  \WHS GP LQMADAYHS JHNKDTEHDAKRU] HE\R DERSWERR® HONVSUIRMAQ) |RU
WHIRYHODGEHR \WHOFTXMWRQ YHIFBIRUYHKIFBY SURMGHGWDNIQ CRMRQVE! WHS GP LQMADIYHS JHAZ IV UASHRNR VKAK DFTXMURQ YHAFBIRUYHIFGY LGFOGQ)
D0 AMSRVMROR \WHDWHVRUHDAW IQMMWWHIR  \KDOEHIRHOHS QUA® RUQALHA® B DOGWHIRHQQ) GRAXP HOMKDDSURYLGH! RU FRRCE! \WHYRMR \WH
5 HIXUHG/ HIGHYRAWHUSHP WG DAL GHHYXQEHARHWP VR WS JUHP HOWRWHIRYHQQ) GRAXP HOVR WH DSSTFDEGI DFTMMRQ YHUFGIRUYHAF®Y DAKHFDH
PD EH LWASAYHR WHWP LCDNROR \MYS$ JUHP HONIGGEZ MRAILYLQY HIHRAAR WHP MINRQ/RQCANRQVE, \KHS HIXWUHG/ HOGHY FROBIGHELQBHAIRD \WH
$ P LQOMDAYHS JHONRQEHKDD R \KFK DFTXMMRO YHIUF® RUYHKLEBWAKDIEH DANRU HER IWKHVR HOFK R \KHEHRXUHG 3 DY UDBED ROCFFRXQAR \WHUHBYDQW
2 EWDIRY/Z KIFK Z HHFHAVWAG LQMMN Z KHKHUD/HDAW SDNGHIKLS LMV TP WG SDNGHIKLS LOMIAVRUP HP EHYKLS LOMMIV LODQ VKK DFTXMMRQ YHKLE®!
DO RUGHEAOQIKP HOVIMKHGE) \WAK CFTXMMWRQ YHKLFG! DOY WWRXAKHGHHGI RUDQ. 6HAXUHG30MY RUDFTXOMRQ YHAFBIVRAINADD | XUWHUOANR) DG \RWHH WO
WD/ EQI DARQDATLHDALI GHGE VR DO CFTXMMRQ YHKLFB DHQRAVHE\R DFTXUHE RIDMIO RUDQ. UDRQ DVDUAKOR DERMHUELGEHQ) KLIKHURUBHNL EHFDAHWH
P RXQ/R 2 EQJ DR/ DAL GHER\WHIFTXAMWRO YHUEBIH FHHB/AWHDP RQMR 2 EQIDIRY/FUHEAVWAGE\ \WHOFTXMWRQ YHUFBIRURKHEZ VH  \XFK 2 EQIDNRQ/AKDID
DARP DD EHUDALI QHEWRWHE HRXUHG 3 DAY/ SUR LDD'Z 1K \KHURUI LCDOI QMMINQVKK 2 EQ) DIRQY DG \KHHDUY LOMIMVDQG RIG-EWOQINKP HOVIMKHGE D))
CFIXAMUNRQ YHIUFBIRQCFFRXQAR \XFK 2 EQJ DARQ/AKDTDARP DFDD EHFOGFHIBG Z MMRAVWHGHHGIRUD) 6HRXUHG3DWRUIQD CFDAMMRQ YHUFGIVRVENHDD 1 XU
CAMRY 1 REMWMBDEQ) \WDAKHUDIEGISRWROR WH2 EQIDIRQ/R HIFK 6HRXUHS 30 DUHGHHP HG DAL GHEVRWHDFTXAMRQ YHUFBIRUYHKLEGY DAHAVRI LOFDXH 1L
CERYH HOFK 6 HPXUAG 3 0V \KDTH HRAM\KAK GREXP HOWVDGG SIRVGHVKAK LQ RIP DIRQUHIDEQ) WHEHRXUG3DW DIGRUDD. GAUIQHR \WHEHRXUHG3DWY Z KIFK Z LGD
UFHYHIQMHANVIQRUG-EWQWIKP HQVIWKHGE XK DFTXMWRQ YHKLE® D/AKHS GP LQVRDAYHS JHIWP D UDREIED BINXWNQARQEHAIRQZ W \KHI RP DIRQR DQ
DFDXAMMNRQ YHIUEB! WHI RUP XDWRQRKEP MRQR D) FUHAVWAGRAHFRQAXP P DIRQR WHWDQLRNR/FRQAP SDRGE. KK FUAVAG

6(&7,21 &HWIO(5.6% 0 DMWY

D (DFK/HEGU[ UWSUAHINVDQGZ DUDQNV D/R \KHEMKAK 3HYRQEHP HD/ HIGHUSOMY KHHR VR DG\ FRYHIDQW [ URP \RHADM\KAK 3HIRQ
EHCP HD/ HQBHUSDUWY KHIHR R \WHEM\KAK 3HYRQA-DAVEHQ) D/ HIGHUSDMY KHIR | ROHEHHIVWR WHS GP LQMADAYHS JHIADQGHIFK - RQW HIG$ WIQIHJDQG
WHUUASHRARYHS [1LIDM/ DOGQRM RAKHDYREDFHR GREMR R RMWHEHH IWR D %RURZ HJRUDD RH RDQ3DMY WDADABDWRCHR WHIRTBZ LQJ) VDG Z LOEH
WH

L KK/ HEHUWYVQRMQ) * SDODAHN  ZLIMOWHP HIQQI R 6HAMRD R (5,6$ R RGHRUP RHYHH VB@QVIQFRQGHAIRDZ LW \KH/ RDQ/
WH/ HIWYR & UHAWRMHERP P W HW




1L \WHWDQULANRQH HP SWRQVHVRK LORHRUP RUIH37 ( V \MFK DV37( DFDWH HP SWRQI RUFHMRQWDQDANRQY GHMP LAHGR 1QE-8HGHWV

TXOM LHE SR HMRICDRANP DCIHY 37( DRDWH HP SWROI RUFHIBQWEQLRNRQ/LOYRVLG) LOXICFHARP SIQ JHHICTFFRQN. 37( DFDW
H HP SWRQI RUFHMIQWIQURRQYLQYRVQ) LQKUIDGFHFRP SI) SRROGVFEDDMOFFRXQN. 37 DRDWH HP SWRQ! RUFHMBEQWEILRMRQVIQRYIQ) EDON
FREBALYHLOYHWY HOVXQB/ RUB7( DRDWH HP SWRQ! RUFHIBQWEQLRNRY/GHMP LHGE! LQ KRAHDAHNP DCDIHY LV CSSTFTEGIZ W UASHRAR VKK

| HEHSVHBGFHIOR SDMASDIRQLQ D LQVWDNROR DUGSHIRP DOFHR WH/ RV WH/ HIWYR & BHEWKHERP P WY HOVDQGWLVS JUHHP HOW

LW $ WK/ HGHLYOQLOMN HOVXQGP DGR D4 XOM IHG3UR ARG WHD DXH) Z MMQWHP HIQQ) R 30W8, R 37( %
\KFK 4 YO LHG3UR RARCDCS W) D) HUP DGHWHLOYHY HVG-RMRQROEHDD R \KAK/ HIGHAR HQAULOR SOMASDMLO 0GP LQWAMIDQGSHIRP WH/ R/
WH/ HWY/R & UHEWWHERP P WY HWDQG\WLYS JUHP HW & \WHHOADGFHIQR SDMASDIRQLQ DEP LOMDAROR DOGSHIRP DIFHR \WH/ RDQV WH/ HIWYR
SUHIVWWHERP P LW HWDGGWLYS JUHP HADM LHAKHUANUP HOVR \XE VFRIRYY E WURAIK J R 30W R 37( DG \RWHERWRZ GGHR
KA/ HIGHU WHUADAUP HOVR \WEVFRIRD D R 30W R 37( DUH\DAY LHGZ L\ UASHRAR\KAK /. HIGH SV HOADGFHIQR. SDMASDIRQLOQ D LQMDARR
DOGSHIRP DGFHR \WH/ ROV WH/ HWMYR & UHEWKHERP P W HOVDQG\MYS JUHP HOARU

LY VXK RMHUUBUAHQBIRY Z DWDOW DOGFRYHIQDVP D BHDIUHGLOZ UMG) EHE HHQWHS GP LQVADIYHS JHIMOQIWVRBIGVAHIRY DIG\KFK
| HGU

E ,QDEAURY XQBW\KE FIXH L LQWHLP P HADMD SUFHIAQ) FIXH D LVWKHZ WK UASHRAR D/ HIGURIKK /| HIGHUKDY/SURYLGHG DCRKHU
UBUAHQBINRY Z DUDQI DOGFRYHIMD/SIRYIG-GIQWKE FIXH LY LOWHLP P HADMD SUHFHIAQ) FIXAH D \KAK/ HOGHUIXUKHU [ WHBUAHVDQGZ DUDQN DVR \KHAM
\KFK 3HYRQEHTP HD/ HIG-USDW KHMR \R DG\ FRYHIQV | URP WHEDM\KFK 3HYRQEHTP HD/ HIGHUSDWY KHMR\RWHEDM\KFK 3HYRQFHDHVEHQ) D/ HGU
SOV KHHR |RAMHEHHIWR WHS GP LOVRDAYHS JHOWDQGHIFK - RO HIG$ WD HJDQEWHUUASHRARYHS |1 LIDMY DIGCQRM RAMHDYRADIFHR GREVWR RUIRAH
EHHIWR DQ %RURZ HRUDD RKHY RDQ30WY \WDARGHR WHS GP LQVADAYHS JHIWRUDD -RQW HIG$ WHIHJ WHB\ QAFDIRQS JHOMID &R’ RAXP HQBIRQS JHIWRU
D0 R WHUASHRYHS |1 LIDM/LYDILGADY Z W UASHRARWWHE RTIDMICRAMHDAHVR VKK / HIGHU LFOGQ) IQFRIHRANRDZ LWK\KHUAHYDIRQRUH HMVHR DQ
WKWE WHS GP LOVDAYHS JHIWXQEHMAYS JUH-P HOADQ / RID' REXP HWRUDQ GRAXP HOWUHIMG\R KHIHR ROWHHR

F o 7KHS GP LOMDAYHS JHQMFK - RQW HIG$ WD HJ WHE\ QAFDIROS JHOGGHIK &R RAXP HIBINRQS JHOMHIE, LQRP VARH/ HIGHWAKDVOFK
WA 3HYRQLY CRAXQEHISN.QY VR SRVLGHLQYHAR HOADGYLFHRUR JLYH DGYLFHIQDI LGADY FOSCAW LOFRQGHAIRDZ W WHWDQLRANROYFRQAP SDRGKHIE  COGWDANKFK
3HYRQKDV DI LDIADO QMM WHWDQLAIRQY FROM STAGKHIE LOWDAKAK 3HIRQRUDDS [ILADMWHIR L P D UFHYHLOMMKARURKHLISD. P HONZ LW BASHRAR
WH/ ROV \WH/ HKYR &UHEWKHERP P W HQV \MV$ JUH-P HOADQGDQ RKH RDQ' RPP HQV (L P D UFRIQ] HDJIDOQL W \WIGHGWWH/ RDQV WH/ HIWYR &UHEWRU
WH&RP P W HOWVI RUDQLP RXQABW\KDQWHIP RXQAEHQ) SOGI RUDQIQAMMNQWH/ RDQV WH/ HIWYR &UHEVWRAHERP P W HOVE KK/ HIG-URU UL P D UHFHYH

| HRURKHUISD, P HOWLQFRQCHRNRQZ [\ \WHWEQULRNRQ/ FROAP SDAGKHIE, \WH/ RO RPXP HOVRURKHZ VH LFOGQ) VKR 1H FRP P LW HQVHHY

DUDCIHP HQVHHY | DFLOW [ HAY XS URQIVHAY XQGHZ UMY |HA/ WANGQY [HY DIHR 1HAY DEP LQMADAYHDI HOARUFRTDALDCDY HOWHAY XM DIRQIHY P LQP XP XMIHIHAY/
GWHR FUAWHY | URQMY) |H G-DODY D RUDGMIDAMWQLRRQ HY/ TP HIEP HQVHY SRR 1HAY WP RAVBUHP XP V EDONHV CFRHBGFHI HAY EONDYHRURKHU
HOL® WP LQDIRQ! HAYRU AP LR \KHI RUDRQ)
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D 1RV HHID ([FA-BAQWHDHR QRIAVDQGRNUFRP P XQFDIRVH SUA® SHIP KGR EHILYHDE \MBEKRH DOG\KEMPAR S UK
E R \MV6HAIRY DORIFH/DGRM-UFRP P XQFDIRQ/SURVIGHS | RIKHHOQWKDTEHIQZ UMEY DQG\KDOEHGHIYHIGE KDQGRURYHQIKWARXUHMYLFH P DGGE
FHAWLHG RO MAMBMGP DCROVHAR \WBFRS. L UL \RDQ / ROQ3DWV WHS GP LQVADAYHS JHOARUDY. , WKQJ / HIGHURUDQ 6Z LQIACH/ HIGHU DAHVRIW LQB FKHEX®!

DQG L U \RDQ RKHY HGUWRIVDAWDGEHY RAMBFRS. QP EHJ VHVRW LOIWS GP LQVADAYHA XHANRQCIUH 1 RIFHAVHAR. KDQGRURYH.OLIKWARKUHVHYLFH

RUP OGGE FHWLHGRUBIMMIHGP DOKDGEHGH-P HE\R KDYHEHHRJILYHDZ KHOUHFHYHS GRIFHAHQME. | PP LOINKDQEHGHP HG\R KDYHEHHQJILYHRZ KHOVHOVH A-BW
WDM! RAILYH GXUQ) CRUP DOEXMGHWKRXY/| RUKH UHA.SHMKDIEH GHHP HE\R KDYH EHHDILYHODARHRSHIQ) R BXMGHVROWHGH VBMAVA |RARHUFASIHON
1 R/ GHIYHIG\WMURKIK $ SSURHG( BRURQE 3OWRP V \RWHH WNABIRMG-GLOSOIUEK E R WY6HRRY \KDTEHH | HAHD/SIRIGGIQSOIIUSK E R WY
6HAURD

E (GRWRQF&RP P XQFDIRY/ 1 RIAH/DGRN-UFRP P XQFDIRQAR\WHIRIRZ HJ DY / ROQ3DW \KH/ HIGHYDQG\WH, WKQJ /| HIGHYKHIKQEHU
PD EHGHIMHIGRIXUMKHGE XMQ) $ SSURYHG( BRURQF 3OWNRP VSXUKOQAR SURFHEUA/CBSURYHGE. WHS GP LAMRDAYHS JHOWSURGHG\WDMHI RFIRQ) \KDIRW
D550 \R QRIFH/SXUKDQARS WFG, , XQBWRKHZ MHDIUHGE WHS GP LQVADAYHS JHWIQGEWHCBSTFEGY HIGHU 7 KHS GP LQVADYHS JHMRMHERP SO). ROEHKTD
R \KH/ RDQ30MY P D LOIWGWFFNRY DI WHVR CFAHBARIFAHY DG RKMHUFRP P XQFDIROAR WKHIKGEHUE! HBRURQF FRP P XQFDIRQY SXYXCQMR SURFHGUAVCSSIRYHG
B IWSIRMGHGWDAZBSURYDOR \KFK SURRHBAUA/P D EHAP IWG\R SDUFXOUCRIFH/RUFRP P XQFDIRQY

F _&KDQHR $GEHNY (W $Q SDWKHHRP D AKOQHIWDGHN HBRURQF P DICDG3MN WBESKRHQP EHURUIWDBFRS. Q<P BHUIRUGRIAH/DG
RMHUFRP P XQFDIRQ/KHIHKQEHUE GRIFHWR\KHRM-LISDMVKHAR $ @QRIAHY DG RKHUFRP P XQFDIRQ/JLYHOVR DD SOV KHHR LODFFREDGFHZ MW WHSUIRMMRQVR
VS JUHP HQAVKDTEHGH-P HEWR KDYHEHHQILYHORQWHGEMR WHFHSW

6(&7,21 . DYHY $ P HXP HOW

D AR HPH5: OYHY 5H H3H/&XP XOMYH 1 RIDOUHRUGHD B\ WHS GP LQVADIYHS JHOADQ , WXLQ) / HIG-URUDQ / HIGUIQH HIRMQ) DQ
WKWRJSRZ HOKHIHKQEHMDORSHDMD/DZ DYHAHIR  (ROKDOD) MQIGIRUSOMICH HAMVHR DO WAK WKWAUSRZ HJ RUDQ. CEDQERP HONRUGVARQIDOFHR KBV
R H RUPH\KFK DUIKWRUSRZ HU SUFOGHDQ RIHURUNXUIHUH, HIFVHWHIR ROWHH HFAVHR DO REHUWKWRUSRZ HU 7 KHUWKWDQG U HAH/R WHS GP LQMADAYH
$ JHOMKH, WK / HIGHYDG\KH/ HIGHY KHIKQEHUDHPXP XOMYHOGGE DHQRW FOMYHR 0 WKWRUSP HAHAKDAH Z RAGBRMHZ MHKDYH 1 RZ OYHUR Q)
SIRMMRQR \WYS$ JUH-P HOARUFRQHOAR D) G-EDWMUHE, \WWHYGRURZ HYWHH URP \KDELQDQ  HYHOAEHH | HAYHXQGBWWHVOP H\KDEEHSHP WGE. SDIUSK E R
WLVEHRNRY DOG\WHRVKAK Z CLYHURUFRQHQAKDTEHH | HFAYHRQD LOWHVSHALLE LOXBGFHDOG | RAHSXSRAHI RUZ KIFK JLYHD - WWRXAIP M) \KHIHHDOW R WH
IRUURQ) \WHP INQI R D/ RIQRUMKOFHR D/ HWUR & UHAVWKDDRABHFROMKHGDVDZ OYHUR DQ * H DXOWHIDEBWR Z KHKHAHS GP LOMDIYHS JHOADQ
/ HGURUDQ |, WKQ) / HIBHUP D KDYHKDG QRIFHRINGRZ BEIHR VKK H DXODARHWP H

E $PHIPHWGXEWARGHURY E F 005 G GHWHAVS JUHP HOARUDQ SIRVIMRQKHIR P D EHZ DYHS [P HGHGRUP RAILHG
H F-BVEXUXOQAR DQ DI UHP HOARUDI BHHP HQVIQZ UMY HOMIHGLOREY \WH/ ROQ3 MY DQG\RHS HIXUWHG/ HIGHY RULQWHFDHR DQ \KAK Z CiYHU CP HOGP HOARU
P RALLFDIRQUADAY \R/ HAHYR &UHEWARHS HIXUWHES HYRVLQ) &UHAW HOEHY RUB\ \KH/ ROQ3 DMV DQG\WHS GP LQVADAYHS JHIAZ KHARQHAR \WWHS HIXULHG
| HIGHY ROWHS5 HIXUWHG5 HYRYIQ) &UWHAW HOEHY D/CBSTFLE®! H A-SAWKDAQWHFDHR DQOP HIBP HUWARQHOARLZ CYH AR FXUADQ. P DG HANP ELIXW RP LWWRQ
GHHAWRIGFRQIMMR R DQHZ. / LHOI RAKHEHH WA \WHGE HRXUHG 3DMEVRUH \MJEQ) DOH LMY / LHD RYHUDEAWRDCEURSHWY \IXFK [P HIGP HQMFRQHQARU
Z DYHMKDREHH | HARYHLL MAV/1QZ UMY DOGMIGHEE. \WHS GP LQVDAYHS JHWIIGEWHYRURZ HY DOG LY CRAREVRMGVR LQZ UMY B\ \KH5 HIXUHG/ HIGHYZ WOI LYH
YOMCHN D VIRTZ 1Q) UFHSWR QRIFHWHIR  SIRNGHG\WDAR \KAK DI UHHP HQAKDD




L IRHDHWHERP P W HOAR D0 / HGHUZ WKRXVWH Z IR FRQHNR HOFK/ HGUGQUHA® DEYHYHD O HAMG\KHHR

I UHBAHWHSUGASICIP RXQAR DQ / RIQRY & ' VEXWHP HWRUBHBAHWHUDMR! LQAMFWNHIFRQ RUBMBEHDR | HAVSD CEGIKHIKGEH
Z LNRVWHZ UMK FROHIAR HOFK/ HOGHUGLHA® DGYHYHD DH HARG\KHIE

L SRUSRHWH\AKHXGG@MR SD P HIR WHSUGASITIP RQMR 00 / RIQRY &' VEXHP HWVRUDD LOMMNWHIRQ RUDQ | H/SD CE®
KHIHKQEHJ ROHSFHWHEP RQIR  Z CYHRUH PAHDQ \KAK SD P HOAVRUSRUSRGHWHVAKHXGG MR H SWDIROR DO &RP P LW HAZ KRAVWHZ UMRD
FROHQMR HIFK/ HG-UGLHA® DOHIHD O HAMGWHIE

Ly FBQIHEHANRQ E F RUG RIGHAIRQ R WHGHRXUW$ JUHHP HOAQDP DOCHAKDAZ RX@ DSMAMHSUR IDBVKDUQ) R SD P HOV
UG WHIR  Z IWRXVWKH Z UMM FROHQAR HIRK /- HIGHURURKHUG HEXUHG 3DV O HAKG \WHUHR

Y  FOYHWHSD P HQZ DMIDOSRYMRY/R 6HARD  E RUWHOWEDIIWSKR $ WEG9 ,,, RUDQ RMHUSIRYMRQR DQ / RDD' RAXP HQW
WDAZ RXGSKDYHWHH | HWR FKOQILQ) \KFK SURMRQY Z WRXARHFRQHQAR HOFK/ HIGHU

YL AOYHI) R WHSRMRYR \KLY6HAMRQRMHGH LQWROR WHWP 35 HIXLHG/ HIGHY RUDQ REHUSIRIMROKHIR \VGHAL LQ) WHQ®P BHJ
RUSHAHQMHR / HGHYUHNXUHG\R Z CYH TP HIGRUP RAI\ D) WKWKHHXQGHURUP DNHDQ. GHMIP LODMRQRUIUIQAIY. FROHKHIHKQEH Z LWRXWHZ UMD
FROHMR HIFK/ HOG-UDI HRAGWHIE. RU

YL  WBDHOTGRUVKEWIQMD DOR WHEXEMADY * XOIQRALY URP WHUII XDUDQMHREDI DNRQ/XQEHS WD, ,, RUMBDHRNER GCDMWH/ HY/
RQDURNXEWIQIDI DUR \WHERUIBMIOH FHBARWKHH WONRKHZ IVHSHP WG KHIKQEHUDIGXQEHUWHRMH RIQ' REXP HOWV LQHIFK FDHZ WRXAWH
Z UMRDFROHR HIFK/ HOGHU

DG SURNGHS | XWH AKDAR KK D) UH-P HOAKDTLP HIG P RAIN RURKHZ VHDH HAAKHUKWRUGAA/R WHS GP LQVADAYHS JHIWVIQ |, WKL) / HIGHURMHEZ .QIaH
| HQEHYKHIAKQE-UZ \KRXVWKHSURUZ UM FRQHQAR WHS GP LQMADIYHS JHQMKAK , WXLQ) / HIGHURUBZ IQIQGH/ HIGHY DAKHFDHP D EH

([ FFBWDVRKHZ NVHSURMG-GLQWY6HAIRQZ WK BASHAARMYS JUH-P HMKHS GP LQVDAYHS JHIWP D Z W WHSURUFRQHQAR WHS HIXLUHG/ HIGHY
EXVWRARKNHE M FROHARDD P RAILFDINRY \KSSBP HYWRUZ DYHUXQEHDD R WHEHRXUW' RAXP HON




6(&7,21 ([ SDH/ Q@EPQW /1P MIMROR / ITHOW

D _&RWWDOG([SHOH/ 7KHYURIRZ H\KDOSD L DOUDRIEGIDIGERAP HOMGRWR SRANHM SHOMVIGRXUBGE, \KHS GP LQMRDAYHS JHIMKH
-RQWARRNXQHY DG \WH- RQWY HIG$ WDQIHY DOGWHUUASHRMHS |1 LIDMY LFOQQ) WHUDRIEGH H GVEXHP HOVDGRMHUAKDUHVR FRXQHD RAWH

$ GP LQOVDAYHS JHIMKH- RQVARRNXQCHY DOGWH- ROW HIGS$ WDIHY @P LMGWR DMQIGIRANGHFRQHIDNG WWHH WONHHADY RCHQY (WP CRMY DAGHADD
RANGHFRXQHIQHIFK UHBYDOANUMVGRAIRD  LOFRIGHAIRQZ W WHW QRFDINROR WHFHEWCAMMY SUIRVGHG RUKHHO WHSIHEDIDMRQ H HRAWRY GHIVHY DG

D LOVDNROR WVS JUHP HOWIGWHRINHY RID' REXP HOVRUD) TP HIGP HOW P RALLFDNR/RUZ YHYR WHSIRMMRVKHIR RAWHIR  Z KRKHURUGRAKH
WDQLANRQYFROM STAMGKHIE, ROWHIE, \KDOEHFRQXP P DM L DOUDRIEGI DGR HOMSRMR SRANHW SHOMVIGRAWGE DO, WKQ) / HBHIIO
FROGHARQZ WK \KHIMXOGRH CP HIGP HMBHGHZ DCRUH WOMROR 0Q / HWUR &UHEW LU DOUWDRIEGIDIGGROP HIMGRAVR SRANHW SHOAVIGRAUWHGE \WH

$ CP LQMDAYHS JHOMDQ , WKQJ / HIBURUIQ / HIGHU LGFOAQ) \WHUDRIEGH HY QVEXYHP HWOGRMUFKDLHVR DO FRXQHI RUWHS GP LORDAYHS JHOADQ
MKGQ) / HGHURUDY / HIGHU TP IMWG\R RHH WWCDOFRXQHIDNG \RWWHH WMHHKDY RH@Y 11LUP DAY DASHADORANGHFRXQHIQHIFK UHBYCOANUMVGAMRQDG
\RBD LOWHHHMR DQORMICRUSHIHYHE AR QAR LOMFMVRGHDBAWRDCFRXQUHD 006 L GHFHADY  RHGFOCFARXQHOIQHIFK UHBYDOAMUMGRNRY Z KIFK P D LGFOGH
DMQIGI\VGHADOFRXQHITANY LQP XABBIMUMVGRIRYY  LQFRQHANRDZ WK \WHHI RIAHP HOARUSIRARNROR! LWL KWIQFRQGHRNRDZ W\KLYS JUH-P HOADQG\KHRWHU

/ RDD' RAXP HQV LFOAQ) WU KWXQEHMLYEHRIRD RUQFRQHRANRDZ W \KH/ ROQVP DEH / HRYR & UHAVWMKHG KHMXQEHU LFOGQ) DIDAKAK WDRIEGIDG
GRP HOMGRAWR SRANHW SHOMVLGRXUBHEGAUQ) D) Z RIRXWUHAIKAMIQ) RUGH RADIRQVIQUASHRNKHBR

E QOGP QUIDNROB WHYRIRZ HY 7KHYRURZ HYAKDTLQEP QU\ WHS GP LOMRDAYHS JHIMHIFK , WAL / HOGHUDQGHIFK / HOBHU DOGHIRK
5HIDAMG3OMVR D3 R WHIRMHIRQ 3HIRY/ HIFK WK 3HYRQEHQ) FOMBGD0:, Q3P QWH  1URP DOGLIDQMOGG KRB HIK , QG-P QUMHKDP GWIURP [Q DUGDD

/ LCEONY DG UHDMG FRAV H SHOAVDGEQVEXHP HW LGFOXAQ) \WHUDRIEGH HY FKDUH/OGEQVEXYHP HWR DO FRXQUHD TP WG\ DMQI BIRNCGHFRXQHOR
\WFK , Q3P QUHY \BNHRDYDZ KRB RHEFDOFRXQHIQHIFK UHBYDOANUMVGRIRY Z KIFK P D! LFOGHDMQIGIVGHADOFRXQHITANY LQP XGSBINMUMGRIRYY DQG \RBD
LQWHHYHOAR DQCRMCRUSHFHYHSFRICAWR  LOMMMVRGHDGAWRDOFRXQHD GG Ul GHHWDY  RHEGFDOFRXQHIQHIFK UHBYDQAMUMGRNRY Z KLIFK P D LGFOGHD
MQIGI\VSHADOFRXQHIIANY LQP XASBIMUMGRAIRY  \RHIFKJURXS R MP LOW® VWDAGDH HAMS, GE-P QUWHANHDDY/DZ KRB IRUIQ , Q3P QMH LRXWHGE RU
DAHWGDIDOAM) , Q3P QWHRARZ KIFK DD, QG-P QWHP D BHFRP HVKEMPADIMQ) R LQFRQHRANRDZ W RUDVDUAKOR L \WHH HPURQRUGHIYHY R WY

$ JUHP HQNRUDQ DI UH-P HWRULOWIKP HWARQAP SOMGKHIE WHSHJRIP DGFHE WHSDMAVKHHR R WHUUASHRRYHREQ DARQY KHIFKQEHRUWHFRQXP P DIROR \WH
7DQAMRQ/RUID) RAHMEQUERNRY/FROAMP SDAGKHIE |1 D) / RIQRY HWUR &UHEWRUWHXHR \WHSURAHBMWHHURP  LFOAQ) D) BXICE DY, WK

| HBHWRKRQRUDGHP D51 RUSD P HQAXQEHUD/ HRUR & UHEW! WHGERR® HOVSUAHRAGLOFRIGHAROZ W \KFK G-P DG GR RAIR® FRP SO Z W WHWMIP VR VKK

/ HWUR &UGEW LU Q) CRMOCRUDEBIHG SUAHIFHRUWHBDHR + [ DLERXVO DAIDYRORUIURP DO SURSHW RZ GHGRURSHIDAGE + RTEQIV D) %RURZ HIRUD) R
WHUBXEMADUHY RUIQ ( QLRGP HAM@IP HDAMGIOD) ZD R+ REQIV D) %RURZ HRUIQ R WHUSXEMADUHY LY DO CAARURP IWRQR WHS$ GP LGMADYH

$ JHONQFRIGHARQZ LW \WHDEP LQWDIROR \MY$ JUH-P HOARUDQ DIUHP HOWRULQWIKP HOWFRQAP SDAMGKHIE. RU'Y DD CRMDCRUSIRGHRYHFDP QMDY
LQHXY DARQRUSUIRFHHEQ) I \WROQ R WHIRMRQ) Z KHMHUEDHEROFRMUIAMBYRUD). RKHAKH-RY DOGUHIDGBWR Z KHMHUDD |, QG-P QUMHLYDSDW \HMR
RUZ KHMHUBIRIKVWE + REBQIV 0 YRURZ HUDQ R \WHLUS |1 LEDM/RUHTXNY KREHYRUDQ RKHUSOWY . SIRVMGHGWDANKAK LGP QU \KDRADAR DY, QG-P QWM EH
DYDOEGIVR \KHH \WAKDAKAK / ICELONRUHDMGH SHOFVUXGMGIURP [ WHIWRWQHIQIHIFH Z LEXCP WRQGAWRIEDGI W R \WAK, Q3P QWHRUIQ R LW

5 HIDAG 30N/ DVGHMP LGHSE. DFRAVR FRP SHAQAMUMGRIRQE, | L(DCDQGQRISS-DDEGIMGIP HQV\  DP DAMIDCEUCFK B\ \WAK, Q3P QWHRUDQ R W5 HDAG
30MA/R [WREDI DR/ XEEHMLYS JUHP HVWRUDQ RKHY RDD' RAXP HOMEHAMP IGHGE, DFRAVR FRP SHMAMUMVGRNRQE 1 LDODQGE QRISSHIDEGIMGIP HWV




F _5SHP B HWA [ HIHY 7RWHH \WOAKDAKHIRIRZ HYIDMRSD D) [P RQUHTXUGWREHSOGE. WRWHS GP LQVADAYHS JHOARUDQ
MKQ / HIGHURU 6Z 1QIOQH/ HEGAUXQEHUSDIIWSK D RU E R WYEHAIRQ HIFK/ HIGHMVHYHID DIUHARSD \RWHS GP LQUDAYHS JHIMKAK , WKQJ / HIGURU
6Z IQIAH/ HIGHJ DAKHFDHP D BH \KAK/ HOGHIVS SSOFCEGIHAHQEIH GHMP LQHGDV/R \WHWP H\WD/WKH CSSIFCEBIXQUAP EXIHGH SHOHRULGE-P QU SD P HOWY
\RXIKWR \KFK XQB0.G P RXQIVSUIRYLGHEWDARHXQUHP EXIHGH SHOHRULGE-P QULHG/ ICELOW RUMDMGH SHOH DARHFDHP D EH Z D/LGRXUHGE. RUDKHMG DI DLWV
\KHS GP LQRDAYHS JHNWRNKFK , WALQJ / HIG-ULQIWFDSDAW DAKFK

G /IPMINOR / IHON 7RWHH \WABHP WGE DSSIFLEGIQY. QHAWHARHYRURZ HY WHS GP LQVADAYHS JHIAVDQ / ROQ30MY DY , WK
/ HGHURUDQ / HGHKDTGDAHWOOG HIFK YRURZ HUKHIE. Z OYHY D) FOIP DI CLQXRHS GP LOMRDAYHS JHOADD |, WKLQ) / HBHUDQ / HGHUDQ 6\ QAFDARDS JHOW
M) &R’ ROP HIBRQS JHONIQGD) 5 HDMG3OWR D) R \WHIRWRQ) 3HYRYY HIFK \KFK 3HYRQEHQ) FOIB00%/ HIGUS HDWG3HIRG |1RUDQ / ICHOWA RQOQ
WHRY R QCEON |RASHADDLQAURAVFRQHNXHUDCRUSXQUWHEP DIHY DVRSSRHE\R QUHRWRUDAMIOEP DJHY DUMQ) RVWR LQFRQHRANRDZ W RUD/DUAKXOR KLY
$ JUHP HONRUDQ. DI UH-P HWRULOWIKP HWARQMP SIOMGKHIE WH7 WDQORAIRYY DO / RIQ / HWUR &UHAVWRAWHXHR WHSIRH-BAMHIR  SRIGG\WDNRMQ) 1Q
WMVFOXH G \KDEIIP WWHREQI DMRQ/R WHYRURZ HYDQGHIFK / ROQ30MVRIQEP QI\ DY, QG-P QWMHDI DQXNSHADDLQAUHRWFROHNXHQMCRUSXQUYHEP DIHAR
\WHH \WRABTXUHG XQE-UB HRANRD E

H 30 PHNV$ QP RQNGHXGHMLYEHANRQWKDIEHSD CEGISURP S O\RWUIZ UMK G-P COGWHH RU

| ) RAWHDYRADFHR GRENVDD (QE-P QULFDIRQUHDNY \R 70 H/ RKHADQ7C] HVUAKXAY |URP 0 QRQ70 FOIP \KDUEHFRYHIGE 6HARD
DOG\KDORAEHFRYHIGE. WVEHRANRD

6(&7,21 6 XFFHMRY/DOGS WLIQY 3DMASDINRY/

D $WJQHW* HHDW 7KHSRMRYR \MY$ JUH-P HONKDOEHEQEQ) XSRODYGIQUHRWHEHH R \KH SO KHMR DG WHUUASHRARH
\WFFHARY DO DALIQ/SHP WGKHIE.  LFOGQ) D) $11IADMR D, WK / HGHMDMRKH/DQ / HIWUR &UHEW H AFSWKDAL \WHYRWRZ HYP D RADAMIQRU
RNHZ MVHWDIQMHUDD R WU KWRUREDI DARQY KHIKQEHLZ KRAWHSURUZ UMD FRQHAR HOFK/ HOGHU DOGOQ DIWP SMGDALIQP HOARUMEQI HUE, \RHYRWRZ HY
Z WNRXWKAK FROHWKDIEHQ@OQG YRG OGG 1L R/ HIGHUP D DALIQRURKHLZ VHWDOM HULWUL KWRUREM DARQY KHIKQEHH FHBWOQDFFRUEDGFHZ W WLY6 HRARRD
1 RKMQ) LOWIVS JUHP HOWH SUAMHERULP STHG \KDTEHFRQWKHGWR FRQHUXSROD) 3HIRQ RMHMDOWHSDMAVKHIHR \WHUUASHRHVXFFHWRY DQG DALIQY
SHP WKGKHIE.  LFOAQ) D) $11LIDMR [Q |, WAQ) / HIGHUWDAMXA/DD / HIRUR &UHEW 3DMASOOV \R\WHH \WBRIG-GLOSIIUEK F R \MV6HAIRY OFG R
WHH WOV SUALD FROMP SDMGKHIE WHS HIAG3OM/R HIFK R WHS GP LQVRDAYHS JHIMAH, \WKCQ) / HIGHYDG\KH/ HIGHY [0 GIDCRIHNXABEGIUIKWUP H3
RUFDIP XQGURUB WDROR WVS$ JUHP HOV

E SWICP HWVE [/ HIAHY
L $WIPHW* HHID 6XEMAMRWHARQAWRQNHWRWIQSIMIUSK E L EHBZ DQ / HIEUP D DAJQWRHRUP RHDAIGHY RKHARID

DQDMIDOSHYIRY DORUDSRMRQR LWL KW DG REDI DARQYXQEHMS JUHP HOIMGFOGQ) DORIDSRMRQR IWERP P W HAIQG\KH/ ROQ/DARHWP HRZ LQ) \R
LWZ 1\K \WHSURUZ UMW FRQHAMKAK FROHWRAR EHXQUDRIED Z MWKHBRUGHD HG R




$ WHYRURZ HY SIRMGHG\KDAIR FROHIR \WHYRIRZ HY\KDTEH BNXLHG | RUDQDWLI QP HIWR D/ HIGHU D0$ | IADAMR D/ HGU DO
$ SSURYHE) XQ@GRUL DQ( YHIR ' HDOKDVRRXUHSDGLYARQMNQ) ) RMHUBHYRY REHAMOODDMUICSHIRY  SRVIGHS| XUWH \WDAKH
YRURZ HY\KDIEHGHP HWR KDHFRQHOMG\R DD \KFK DAL GP HIMQBWARHYRIRZ HY\VKDOFEMAMWHAHRE. Z UMKDCRIFHVRWHS GP LOVRDAYH
$ JHYZ LKMOILYHIBMCHN D VOWUKDAG) UFHYHG QRIFHWHIR

% WHS P LQVDAYHS JHIVSIRYIGHEWONR FROHR \WHS CGP LQVRDAYHS JHWKDOEHUHTNXUAG | RUDQDAMI QP HQAR D/ HIG-U 0D
$11ICDMR D/ HIGHURUDDS$ SSIRYHS) X6

& IQOWHFDHR DXMICP HOVR \WH5 HYRVQJ & UHEVERP P WY HOADQGS HYROLQ) &UHAW RDQY HIFK , WKQJ / HIGHU XQBWAKRK
DALIQP HYWAR DCRAHIS HYRYIQ) & UHAW HIBHU LQZ KIFK FDHVKAK FRQHAY CRABITXLNG DOG

( DK 6Z LQI@H/ HIGHJ SIRMG-GWDNR FROHR \WHEZ LQIACH/ HIGHY\KDREHUTXLHG | RUDQDALIQP HYWR DORUDQ SRWRQR D
7HP / R

L _&HWOLRIGBWROARS WGP HOW $ WGP HOMKDTEH\VEMAWR \WHI RTBZ Q) DEAWR DOFRQAURYY

$ H A-BAQWHFDHR DQDWLIGQP HYMRD/ HIGHJ 0Q$ 11 LIDMR D/ HIGHURUDDS$ SSURYHG) XQGRUDQDAMIGQP HYWR WHHONHUP DQQ)
P RXQ/R WHDAMIQQ) / HIGHIVERP P LR HONRY ROV \WHIP RXQAR \WH&RP P AW HOWRU ROQVR \WHDALIQQ) / HIGHKEMAR HIFK \KFK
DALIGP HWGHMP LGHGDVR \KHEMWKHS \WIGP HONIGGES WKP SURQZ WK BAGHRWR\KFK DALI QP HONY GHIYHIG\RWHS GP LQVADAYHS JHQAMKDIGRN
EHOWWID RULQWHFDHR DQDAMIGP HYWR 7HIP / ROQVDQG, GRUP HABOTHP / RO/ XQBWHIFK R WHYRURZ HYDOG\KH
$ P LODAYHS JHINRKHZ VHFRQHIVSIRIGHEWDNR VKK FROHR WHYRURZ HYAKDTEHUATXLGLL DQ( YHOAR * H DXOWD/RFFXUMG DGLY
FROMXQ) OO \KFK [P RQM\KDOEHDIJ U DAGLOUASHRANR HIFK / HOGHUDGG WS | LODMY/RUS SSURYHG) XQ6Y UL Q)

%  HIFK SDWICDAIQP HYNKDOEHP DEHDYDQDAMIGP HUWR DSIRSRWRIDMSOIWR DEDNHDALIQQ) / HIGH.IV UKW DG REQ DARQ/XQGU
KLV JUHP HOAVSLRVGHG KDALY FIXVHVKDECRABH FROAKHG AR SUREVMH DAL P HOAR DSURSRMRIDM SOV DIDRHDAIQQY / HIGHIVUWKWDOG
REQIDIR/IQUASHWR RHEDWR &RP P W HOVRU R/

& \WH SOV HOFK DI QP HOWKDEH HAXAMDQG GHIYHAR \KHS GP LQMADIYHS JHOADDS WL QP HONDQGS WXP SIRQ \RIHKHUZ W D
SURFHMQ) DG UHFREDIRY!HHR IRUDQ DAIGP HYWR CQDALI GHHWDAY QRAD/ HIG-URUDDS (1 LIDMR D/ HIGHU SIRVIGHG\WDAKH
$ P LQVDAYHS JHOWP D LQIWARBIGVUHIRY HBRAWR BHBFHRUZ CLYHVKAK SURFHMCQ) DG WHFREDIRY! HHIQWHFDHR D) DAUQP HOAVDG  \WH
DAIQQ) / HIGHMDTIKDYHSOGIQI XA [P RQNVRZLQ) B WWR\WHS GP LQVRDAYHS JHQADQG




WHDAMIQH Ll MYKDDGRAEHD/ HYGHJ KDDCHDIYH AR WHS GP LAMIDAYHS JHIADQS GP LQMADIYHA XHARQIILHIQZ KIFK \WHDXIGH
G @DM/RHRUP RHFHAWRQERAVR Z KRP DI QAFDM GYHIQRP DIRY Z KLIFK P D ARQEQP DAUDOGRQ SXEQF 1Q RIP DIRQCERXAHYRURZ HY
DOGLWS HIDAMS 3 DMV RAWHUUASHRYHVERXUMEY Z LQEHP DGHDYDMEGIDNGZ KRP D UHFHYHVKK LQ RUP DAROLOCFFREIGFHZ W WHDMIQHHY
FRP SIOGFHSURFHSXUAY DG CESIFLEBI Y.V LGFOGQ) ) HAHDCDOG WM VHRXUMI/ @Y V

W (HHMYHHVR $ WIGP HON 6XEMANR CFR-BWIFHOGUHFR BQ) WHIR SXOXCQAMRSOIWSK E LY RMVEHANRY [URP DG OWUWH
HI HARYHEM\GHA LHGLOHTFK S WGP HOADOGS WP SWRD WH DA QHHWHIHKGEHMKCREH D SO KHAR 006 VRWHH WONR WHLOMPMDMIGHSE KK
$ WGP HOADQGS WP SWRQ KDYHWHUWKWIOQG REQIDIRQVR D/ HIGUXQGHAWLYS JUHP HOADQG\WHDAIQQY / HIGHMHIKQEHNKDED\RWHH WR \KH
IQMINDMIGGE WS WIGP HONIGGS WKP SIRQ EHUHBDHG URP IWREMI DRV XQGHAMLYS JUHP HOVDGG LQWHFDHR DO$ \WIGP HOAIGGS WKP SURD
FRYHIQ) DOR WHDAMIQQ) / HIGH VW KWDQG REDI DARQYXQEHMAYS JUHP HOMKRK /- HIGHKDTAHDH\WR EHD SOV KHHR EXVWKDTFRMXH\R EHHOMBG\R
WHEHHIWR 6HURQY DG $Q DAICP HONRUMIQIHIE D/ HIGHUR WKWRUREDI DARQVXQEHARLYS JUHP HOAMKDAERY/ QRVRP SO
Z WNKLY6 HARQ\KDIEHWHDAG | RUSXERH/R WV JUHHP HOADVDADBIE! \MAK/ HOGHUR  DSOMASDINRQLOVKAK UL KW DG REQI DARQVIQCAFREFHZ LW
SDIWSK F R WVEHRANRD

Y 0 DOMDOHR 5HIMMI7KHS GP LOWDAYHS JHIMORMY) | RAMLYSXSRHVRBD DVDQRQILGHDY DIHMR WHYRURZ HY \KDTP DQEQDN
RHR IWRILFH/DFRS. R HFK$ WGP HQADGGS WKP SIRQGHIYHHG\R WIQG DU AU RAWHUHFREDIROR \WHQP HYDQG DEAMMAVR WH/ HIGHY DQGWH
&RPP LMW HMR DG SUCHSICIP RXQAVOGG WIMGLQMMVR \WH/ ROQVDQG/ & ' VEXWHP HOVRZ 1Q) R HOFK /- HOGHUSXUXOQAR \WHWP VKHBR 1URP WP HWR
WP H WH25 HIMAM) 7 KHHQUHVLQWKHS HI IAMUMKOTEH FRFOMYH DOGWHYRURZ HY \KHS GP LQVDIYHS JHIMKH, WXLQ) / HIGHY DQGWH/ HIGHYAKDIDWDN
HIFK 3HYRQZ KRHQP HLY B FREHELOWHS HIMALISXUMCQARWWHWP VKHIFR D/D/ HIG-UKHIKQEHU RUDEBXERAVR WVS JUHP HOMRE MMBEQ) QRIVH
VRWHFRQADY 7 KH5 HI IMMAKDOEH DYDMEG! RUQSHRANROE \WHIYRWRZ HYDGE D), WKQ / HIGUDOG00 / HIG-UZ W UASHRAR/ RIQVDOGRKHU
2 EWDIRY/Z KIFK DIHKHISE, \XFAK, \WKQ) / HIGURY HBURD DAIQ UDRIEGIWP HDQG I URP WP HVR WP HXSRQUHDREG SURUCRIFH

Y $ FFBIUCFHR $ WLICP HOVE $ &P LOWDIYHS JHIAB SRQLWUHHSR DGO FRP SBIMGS WL QP HADQGS WKP SWRQH HRAXAMGE DQDAMIQQ)
| HGHUDQG DDAMIGH WHDAMI GHHVARP SBIMGS GP LQMADIYHA XHARIIILH XQBWAKHDALIQHH\KDODDHIE. EHD/ HIGHUKHIKQEHU WHSURFHWMQ) DG
UFREDIRY! HHUH HIFG\RIQSDIIWSK E R \WMY6HMRQDIGD) Z UMKDFRQHIAMR\VXAK DALIQP HQMTXUGE. SOIWSK E R \MY6HAURD WHS GP LOVDAYH
$ JHINKDODFR-BWAAK $ WL QP HWIIGS WP SWRQDQG ARG WHLQ RUP DNRQFRQEECHGWHIHOLOWHS HILMAL 1 R DAL QP HIWKDTEHH | HRAMHI RUSXSRHVR
KLV JUHHP HOAKGBWW/ VKDY EHHQUHFR GHGLOWHS HI MDY SIRVIGHGLOWLY SDIDIULSK

F o _3DWASDIRYY




L SOMASDIRY* HHD® $Q / HEHUPD  Z MRVWHARQHNR WHYRIRZ HY WHS GP LQWADRYHS JHQNRUDR |, WXQ) / HGH \HD
SOWA SDINRQY\R RGHRUP RUHEDQNV RURKHUHQIMWY  RKHMWDQWR DQDMBOSHYRQ D3 30MASION LQDORUDSRMWRQR WK/ HIGHIW U KW DG REQ) DIRQY XQEH KLY
$ JUHP HFQDGWHRKHY ROQ' RAXP HQV IFOGQ) DURUDSRWRQR IW&RP P WY HQNDQG\KH/ ROQVRZ 1Q) \RIW SIRNGHGWONSG KK/ HGHIV REQ) DNRQYXQGEHMLY
$ JUHP HFQDGWWHRKHY ROQ' RAXP HQWVMKDOUHP DQXQKDQIHG % \XFK/ HIGHAKDUHP DQVRBOD WASRQIEGIVR \WHRKHUSDUINA KHINR | RMWHSHIRP DFHR KK
REQIDMRY/DQG & WHYRIWRZ HY \KHS GP LQWDYHS JHQMKH, WXQ) / HIGHY DIGWHRNHY HIGHYW\KDOFRQIMXHWR G-DORBD DIGAWR® Z W\KK/ HIGHUIQ
FROGHANRQZ W \XEK /- HIGHL VUL KW DG RE@I DINRQYXQEHAKLYS JUHP HQNDGG\WHRKHY RIQ' RRXP HQV $ Q1 DI UHHP HWRULQWIKP HWEXWXDQWR Z KLIFK D/ HIGHMHTY
KR D SDMA SDINRQ VKIS URYL GHWDWAAK /- HQGHUMKDEUARQ\KH\VRBH UL KVWR HY RFHWLYS JUHP HQADQGWHRWHY ROD' RRXP HQIVDQG\R DBSURYHDQ TP HI3P HQWV
P RAIIFNRQRUZ OYHJR DR SIRMIMRQR WIS JUHP HQWRUDQ RKHY ROD' RAXP HQASLIRYIGHE WDKK Q) UHHP HQARULQUIKP HQWP D SURYLGHWIDANKIK /| HQGHUZ LGOXRW
Z IWRVWHFRQHQAR \WH3DWASDQAM UHWR DQ. OP HYGP HQAMP RGLLFDINRQRUZ DYHUGHAUEHGLQWH | LIWBURYIVR VR 6 HARD E \KDATH HRV\XPK 3DMASDQNV
6XEMPARSOIWISK F L R \KLVEHRNRY WHYRIRZ HY/ D) UHHWDNHIFK 3 DA SDQVKDTEH HQNBG\R \WHEHH IWR 6 HRNRQY oG \XEFVWR \KH
WXL HQVDQG AP MIMRQVR KK 6 HANRQY LQFOXAQ) WHUHANXUUHP HQWIR SURYLGH\WHI RUP DG FH MWL FDRY SXUXOQVMR 6 HANRQ H IWAHQ) XQGHWRRG\KDAKH
GRRP HRBINRQ UANXUHG XQEHUB HANRY H \KDOEHGHDYHHG VR \WHSOMASDAY / HIGH) \R\KHVEP HH \WQADV/LL W2 HIHD/ HQGHUDQG KOG CFTXUUHG LWIQMANA
DMIQP HUBXWMOQAR SOIUSK E R WV6HRIRY 7RWHH WQNBHP IMKGE. @Y HIFK 3 DA SCQADOR \KDUEHHQV@G\R\WHEHH IWR 6 HRIRQ DAKRXIK IWZ HH
D/ HIGHJ SIRNGHE WDKK 3 DA SR UHHVR EH\KEVIPAR 6 HRIRQ F D/WRXIK IV HIHD/ HQGHU ( OFK/ HGHWDWHIY D SDMA SDNRQ\KDID CRICY \RBO | RMWLY
SXERHDVD@RQIIGHDY DIHNR \WHYRIWRZ HY P DQBQDUHI IMMIRQZ KLIFK IWHQMYWH QP HOQG DEEMWR - HIFK 3 DA SDQADQG WH SUASDOTP RXQNV DG \WBIMG
LQMHMWR HIFK 3 DMASOQAVIQMNQWH/ RQV / & ' VEXWHP HQIVRURKHUREQ) DINRQYXQEHMAVS JUHP HQMKH3 30MASIOM HIMM)  SUIRVIGHS\WDR/ HIGHMDD
KDYHDQ REQIDNRQ\R GVRHOTRUOY SRWRQR \WH3DWA SO/ HIIMMMI DR 3HYRQ LFOGQ) WHIG-QIW R 0Q 30MASIQARUIY 1Q RP DNRQUADY \RD
3DMA SOV LQMIHNQDQ / RV / &' IMEXWHP HQVRURKHURED) DNRQYXQGHMAVS JUHP HQV H FHBVWRWHH WQAKDAKEK GVFERKUHLY GHRHAOY R FWEEDWK WDKK
/RQ/ &' VEXWHP HQARURKHUREQI DIRQLVIQUHIIMMBG I RP XQEHUBHRIRY | F R WHS QWG6\BM/7 BHDXY 5 HIXOWRYY 7 KHHMHVIQWKH3 DA SO HILMM
\KDTEHFRFOMYH CEVHNP DQU HWHIRU DQG\MAK /- HQGHU HIRK/ ROQ3 DMV DG \WH$ GP LQMWDRYHS J HQWKDDDAHDNIRK SHIRQZ KRHQP HLY UHRGHGLQWH 3 DWA.SDQWV
5 HIMMIDAKHRZ QGHUR \FK SDMA SDINRQ| RUDDSXERAYR \WLVS JUHHP HQARE WAMBEQ) DR QRIAH\R\KHFRQADY ) RAMHDYRAIFHR GREMNHS GP LQADAYH
$ JHQVLQIWFDECAW Dv/$ GP LQMDRYHS JHMKDTKDYHQR UASRUELDW | RUP DQEIQQ) D3DMASIQ/E HIIMMU 7 KHYRWRZ HYDQG\WH/ HIGHYH SRR DANGRZ BGIH
\KDWKHS GP LQWIDYHS JHQWIQIWFESTAW DVAKFK RUDYD- RQIRRNXQHU - RQWY HIG$ WIDQI HIRURWHUD HQAHIXQEHU \KDIQRAKDYHDQ REQIDANRQ\R P RQ\RU
Z KHNHUSDMA SDINRQY DUH P DEH\R @DMUIDCSHYRYY DG QRHR \WHYRWRZ HYRAH/ HIGHYZ LORUIQ) DQ FOP R\KFK HIHRW

L /1P \BIR/RDS LIKWR 3DMASION $ 30MASIONKDORAEHHONBGW BFHYHDQ JUDMSD PHOXQEHBHAIRY  RU - WOQWH
DSSIFCE®Y/ HYGHUZ RXT KDYHEHHD HONBG R UHFHYHZ LW UASHRAMR WH SDUALSDIRQVR TR VKK 3CIMALSOQAXQBAY L WHVOBIR \KH SDMALSDINRQVR VXA 3DMALSDOAY
P DCHZ LW WHYRURZ HITSURUZ UMK FROHMKAK FROHWIRAWR EHXQUHDRIED Z WWKHT IWEHQ) XQGHIWRRGWDARHIYRURZ HYP D Z LWKKRIB IWFRQHIM \KFK
SDMASDIRQFRXGEHUDRIE®D H SHAMG\R UAXOWOD) LRUDHIQWHYRIRZ HWSD P HOWREQIDIRYXQ@EHBHARD — RU RU LL KK HQN®P HOAR UFHYHD
JUDAUSD P HQABAXOVI URP D&KDQIHLQ/ [Z. \WDARFFXY D \MWH 3 CMASCOAZFTXULHG WH CESCFCEGI SOMASDARY 1 R 3 DMASDONKDTEHHINBG\R WHEHH IWR
BHAIRD  XQBW\KFK 3DMASIQADIUHY | RAHEHH IWR WHORWRZ HY WRFRP SO ZWB6HAIRD  H D/WRXIK IVZ HMD/ HGU




G &HWO3GEH/$Q / HEUPD DAQ WP HSBEIHRUDAIQDVHRXUW LOMHWODTRUDD SRWROR IWUWKWXQEHMLYS JUHP HOVRKHAKDO\R
DR DMIDOSHIRQ \RVHRXUHREQI DIRQVR VXAK/ HGHJ LFXAQ) Z WRXAWIP MBINRQDQ SBGEIHRUDM.I QP HWR VHRXUH REQ) DNRQVR D) HEHIDGS HVHYHYDN DOGWLY
6 HANRQ\KDDRADESD \R DD VXK SBEIHRUDKMI QP HWR DVHRXAUWY LOM VSRV GHE\WWDAR WK SBRIHRUDMIQP HOAR DVHRXUMY LOMIIWNKDUHPDHD/ HIG-UIURP
DR R WRED DARQY KHIXQEHIRINEWM DD MK SEBEIHHRUDAMI GHHIRIVEK / HIGHUDYDSDW KHHR

H _1R$WIP HOMREHWEIO3ZHIRDY 1 REMKWINAQ) 0O WQ) KHHOW\WHFRQML R DAMIGP HWP DGHDQG (R SDMALSDIRQARTS SAKCQMR\KLY
6HAMRD  \KDOEHP DHRURT DVDSSTFCEG! \K L 0O / ROQ30MVRUIQ / RDQ30MMVS | LIDAVRUBXEMADUH/RU |1 DQDMICSHIRQRUDKRTEQ) FRP SI)
LQYHR HWHKLFBIRAMKUWVRU RURZ QHG DG RSHIDMG | RAKHSUP DY EHHIWR DQDMUICEHYIRY

6(&7,21 6XNYDD$ @FRYHIQN DIWHP HQV U-SUAHQEBINRQY/DQGZ DUWDQIA/P DGHE\ \WHYRURZ HYKHIHQDQG LOWWHFHWIFDM/RURKHJ
LOIKP HOV GHIYHHGLOFRQGHAIRQ Z W RUSXUXOQAR\MLY/S JUHHP HONKDTEHFROUGHHGWR KDYHEHHUHIHG XSROE. WHRMHUISDMAY KHIAR DOG\KDEDKUYLYHWWH
H HRXMRQDQGGHIYHY R WYS$ JUHP HOAQGWHP DNGQ) R D0 / ROQVOGWHIMKOFHR [0 / HMYR &UEWUHIDEHWR D) LOMIIDIROP DCHE 0O \KFK RMHJ
SOV RURQIWEHKDD DG QRE MWMEAQ) \WDAKHS GP LQMADRYHS JHIAMDQ. ,\WKQ) / HIG-URUDQ / HGUP D KDYHKDGCRIFHRUNGRZ BGIHR DQ ' H DXOWRULGFRRUHW
UBUAHQBINRORUZ DUDON DAKHWP HDQ FUHAWYH \WGHG KHHXQGEH. DG \KDGFRQMXHLOQ! XTI RIFHDQGHI HAWDVE&RQ) DARHSUGASIOR RUIQ DFRXHGLOMMWRQ)
/ ROQRUIQ 1HHRUDQ RXHUCP RXQBD! CEGIXQEHMYS JUHP HOWRAMBEQ) DOGXQAGRUM / HAWUR &UHAVWYRAMBEQ) DGR G DAKHERP P W HQVKDYH
QRM SUHGRIMP LDMS 7 KHSIRYIMRY/R 6HANRYY oG DGS$ WFBY,;  \KODWYLYH DG WP DQLQI X@ RIFHDQGH | HAABIDBBIWR \WH
FROAP P DARQR WHWDQLRNRO/FRQAP SDMGKHIE WHUED P HOAR WH/ RO/ \WHH SWDARQRUMP LCDINROR WH/ HIYR & UHAWIG\WHERP P W HOVRUWH
WP LCDIROR \WMLV$ JUHP HVRUDQ SIRYIMRQKHIR

6(&7,21 SRQMIIW , QRIWDIR) (11 HAHHY

D 7KV$JUBHP HOWP D EHH HXMGLQFRXQMSDW DOGE Gl HMABDMEYKHIR ROG! HIQWRXQMSOW HIFK R Z KIFK KDEFROAMMAMCQRIWLCD
BXVDITR Z KIFK Z KHOVBNHQVRI HAHMKDTFRQANMMM DMQI B FROAIFAWT KIS JUHP HOWIGE D). EDUDMGIRUDI UHP HOVZ W UASHAWR | HA/SD) CEGIVRWHS GP LODAYH
$ JHWRQAMAMWH HMHFROAEAAZP RQY \KH ST UHIDAY) \R\WH\XEMANP DIRUKHIR DOGVKSHYHEHD) QG DOSUHYRXY DI P HOVDQGXQEHWBIEQIV RICRJ
Z UMWD UHIDMY) \R\WH\KEWMAP DIRUKHIR ([ A-BWVSIRIG-GIQBHAIRY  \KLVS JUHHP HQAKDTEHARP HH | HARYHZ KHRIVWKDITKDYHEHHQH HAXRGE! WH
$ P LQWDAYHS JHONDQGZ KHOWHS GP LAMRDAYHS JHINKDTKDYHUHFHYHS FRQMEDWKHIR Z KIFK Z KHQVENHQWRI HKMHU BEFOUWHWI DMBVR HIFK R \KHRMHLISDMEY
KHHR COGWHIHD WMKDOEHELGEQ) XSRODQGLIOUHRWWHEHTH WA WH SO KHIMR DG WHUUASHRARYH\KFFHARY DQG DAL QY




E ' HIYHY R DQH HOAMGFRQAMEOWR DMIDMMSIIHR [ \WMV$ JUHP HW\ DO RKHJ R’ ROP HQNOGRU| [ GRXP HWEP HIGP HQW
DSSURYDO FROHOMQ RIP DIR) (RIFH LGFOGQ) |RMWHDYRAFHR CGRENMT) CRIFHGHIYHHG SXUKDMR 6 HARD FHAWLFDM BDEXAEIM HWGVFEGRKUHRU
DARRU] DARQUADMGVRWLVS JUHP HOMIQ RRHU RID' REXP HNDGG RAWHWEQLRNRQ/FROAP SDAMGKHIE. DOGRUNHIE.  HIFK D3$ CRLADY ' REXP HOV \WDAVDD
( GAURQF 6LICDMMWIDP WHGE WBFRS. HPOBGSA RUDQ. RMHUHBRIRQE P HIQ/WDNFBURGAHVDQLP DIHR DQIRXDCH HRXAMG LI QDMUH S HVKDREHH | HRAMHDY
GHIYHY R DP DO H HAXMGFRXQMSOVR \WLY/$ JUHP HIMKFK RMH D' FR® HWRKK'S GRADY * RAXP HOMDVISSIFLE®! 7KHZ RB/AH HHMRY' 3MIGHS
A\L@DMH 2GHIYHY * DOGZRG/R ONHLP SRWQRIHDNY \RWMYS JUHP HOAVDQ RMHL RID' RXP HOADQGRUDQ. $ CRADY ' RAXP HONKDTOEHGHP H\R LGFOGH
( GRURQF 6LICDMIY GHIYHIH/RUMHNHEIQ) R WFRG/IQD) HPAMRIF IRP  (FOAQ) GHIYHINVE WBFRS HPOGGSA RUDQ RAMHUHBRRRQE P HIQ/WDN
UBURGFH/IDLP DIHR DQCRMICH HFRWGMIDMMSIH HIFK R Z KIEK KDREHR WHVCP H®I DCH | HRAYDIGEW RUHY RUAHTELQW D/DP DOO H HAMG W DM
S} MEDOGHIYHY WHIR RAWHXHR DSCSHUEDHGUFRGHEQ) AP DAKHFDHP D EH SIRMGHG\WDNRKQ) KHHOWKDTUNAUHWHS GP LQMADIYHS JHOARCFR-BWV
( GAMRQF 6LICDMIVIQIY |RP RUIRUP DAZ KRNV SURUZ UMK FROHQNDQG SXKOQAMR SURFHOUA/DSSURYHGE, IWSURVIGHS | XUWHU Z WRAWEP WY WHIRMIRQ) L
VRWHH \WOAKHS GP LQVADIYHS JHOMDY DI BHG\R CFR-BADQ. ( BRURQE 6L QDM WHS GP LOMRDAYHS JHOADQGHIFK R \WH/ HOGHWAKDREH HQMBG\R D RQVKEK
( GRURQF 6LICDMMSXUSRIMED JLYHOE, RURQEHKDD R WHYRIRZ HYRUDQ RKHLY ROQ30MV Z WRAWXUKHUYHUI IFDMRQWHIFR DG Z WWRAWIQ. REQIDARQ\R UYIEZ
WHOSSHODFHRUIRP R D0 \XAK ( GRURQF 6LICDXUHDOG L XSROWHUXHIR \KHS GP LQVMDAYHS JHOARUDD / HIGUDQ ( GRURQF 6LICDXUHKDTEHSURP S®
IRGBZ H5E\ DP DO H HXMGFRXQMSDWY  WRAWWIP M) \WHIHHDDW R WHIRMIRQ) WHYRURZ HYDOGHFK/ FOQ30WVKHIE L DIUH/\KDM RUDDSXUERH/
LFOAQ) Z WWRAWP MIMRQ LQFRQHRANROZ MK DY Z RARMUMMKAMUIQ) HIRAP HMR U HEHY EDQNXSE SIRAHHAQIVRUGN DIRQLP R WHS GP LOVDAYHS JHOW
WH/ HIGHY \WHIRWRZ HYDQGWH/ ROQ3DMY ( GRURQF 6LICDMUA/\DOP WKGE \WBFRS. HP OBGSE RUDD. RKHUHBRARQF P HIQAKDABBURGAH/DOLP DIHR DO
CAXDCH HRAMGMI QDXUHSDIHDQGRUDD. HBRARQF LP DIHVR WV JUHP HOAMIQ RAHY RO RRXP HOQGRUDD $ GRADY ' RAXP HWKDTKDYHWH\CP H®IDCH I HRAW
YDOGW DQGHY RAHTELOY D/0Q SCSHURWILGTD L WHS GP LQMADAYHS JHIADQGHIFK R WH/ HIGHYP D DAMWVRSIRY FUDMRHRUP RIMFRSIHVR \KV$ JUHHP HOADQ
RMH RIQ' ROXP HMWIGRUDQ $ CAADY ' RO HMWQWHIRP R DOLP DIHSHBRARQE WFRGLOD) | RUP DAVZ KIFK \KDBEHGHP HSFUDMGLQWHRE@Y FRWHR
\WAK SHYRQIVEXMGHW DIGGHMR. \WHR W LQDCEOSHUIGRAXP HWDQG DEVKRK HPRARQF UHFR B/ \VKDRIEH FROUGHIHE DRI LGP0 RUDTSXSRAY DG KDIKDYHWWHVEP H
®I0CH | HAWYDIGW DQGHY RHCELQW D/DSCSHUBFRG UL Z OYHVOQ DUIXP HWGH HOHRUUI KR FROMANKHGI DCH | HAAYDIGW RUHQ RIATEON R \MV$ JUHP HOW
DD RKHY RDD' RAXP HQADQGRUDD $ GRADY ' RAXP HQAEDHG\RBOD ROWHOFNR SCEHURWILGICFRIH/R WV JUHP HOMMAK R RO RPXP HOIGG RAVKFK
$ A ' RRXP HWAS-RYHD LFOGQQ) Z W ASHRMROD W @DMHSIHAM-MRDEG LY ZOYH/OQ FOP DIDQMDQ / HIGHUS HIAMG3HIRQIRUD / LCELOWA
DUMQ) \RBD |URP \KHS GP [QMADIYHS JHAWDQGRUDQ / HIGHIVUHIDFHRQRUXHR ( GRARQE 6LIQDMI/DG RMEQP MWRY/E WBFRS HPOGGSA RUID RKMHU
HBRWRQF P HIQ/WKDAB-BURGFHYDQLP DIHR DQDRMOCH HAXAMG\I (DMHSIIH LFOAQ) 0Q) / ICELONVDUMQ) D/DUAXOR WHIDOWHR \WHYRWRZ HYDQGRUDY / R
30V WRXVHDQ DYDLOEBIVHRXUMY P HDXUAVIQFRIGHANRQZ WM WHH HRAMRY GHIVHY RUMDQP MMRQR DQ ( GRURQF 6LIQDMMH

6(&7,21 BHYHIE@N $Q SIRVMRQR WS JUHP HYKHIBWR EHLQDIG GBI DCRUXCHI RIAEGILODD. MUMGFNRQVKDED DARNKFK
MUMVGRIRY EHLGH [ HARYHVR \WHH \WOAR VXA LQYDIAW LOBI DIMY RUXQH RUAHCELANY Z WRATH HRAMY WHYDDGEW GIDIN DIGHI RIHEOYVR \WHUP 0QQ) SRMRY
KHIR  DOG\WHIQDIAW R DSOMEXOUSIRYIMRQLOD SOMAXTUMUMVG FMRO\KDDRAQYDIEDMVKAK SIRIMRQLODD RMHUMUMGRNR)

6(&7,21 5LIKWR 6HRI I DQ( YHINR ' H DXOVKDTIKDYHRAFXWHE DG EHFRQMAQ) . Z LW \WHSURUZ UMWRFRQHOAR \KHS GP LOVRDAYH
$ JHQM-OFK/ HIGUDQGHIAK R WS 1 LIDAVLVKHIE DARRU HGDAIQ WP HDQG I URP WP HVR\IP H \R\KHI XCBWA WOVBHIP WGE. @7 \RVHAR | DQG0SSO 0Q DG00
GERIW JHHDCRAGHADOWP HRUGHP DG SIRYIMRIICRUI QDO DAY WP HKHIS DG RMHUREQI DARQVDAIQ WP HRZ Q) B\ KK/ HOGHURUS | LAODMVR RUl ROWHFBHEWRU
WHIFFRQIR WHYRURZ HYDIOQOMWQ R DGOMMHREQIDIRY/R \WHYRWRZ HYQRZ. RUKHIDHARMUH IWAQ) XQEHAYS JUH-P HOMHIBE VKK / HOGHU LWASHRMHR
Z KHKMHURUGRAKK /. HOBHKDIEKDYHP DEHDD. GHP DG XQEHMYS JUHHP HOIGG DOVRXIK \KFK REQIDINRQ/P D EHXQP DMUMG SIRVGHGWOM DQ ' HDXGNY / HGU
\KDTH HAVHDQ VKK WKWR MR L DODP RQMRVHAR | \KDTEHSOGRYHULP P HADMD \R\KHS GP LOVRDAYHS JHINVRUI XUKHUDSSTFDNRQLO CFFREGFHZ W WH
SIRMMRYV/R VS JUHP HOADQG SHIAQ) \WAK SD P HMWMKDTEHVHI UHIDAGE, VKK H DX / HIGHUIURP IWRWHUI XQB/DQG GH-P HG KHIBLOWKWWRAKHEHH IWR \WH
$ GP LQVDAYHS JHIMKH, WXLQ) / HIGHYDQGWH/ HIGHYOGG LU \WH' H DAY / HIGHKDTBURYGHSURP SO \RWHS GP LQMADYHS JHIADMBIAP HOMHFUELQY 1Q
UDRIEGIGABIONH REQI DIRY/RZ 1 VRVKFK' HDXGIY / HIG-UDAR Z KLFK W HIAVHGVXKAK WKWR VHAR | 7 KHUKWR HIFK /- HOGHUXQEHARLY 6 HRNRQ DUHLQ DEAMR)
R RKHUUWKWOQG WP HAHY LFOGQ) RMHUUWKWR VAR Z KIFK KK/ HIG-UP DL KDYH 1 RELWMKBIEQ) WHIRBIRQ) QROP RQNUFHYHGIURP D0 / ROQ30WV \KDD
EHOSSOHG\R DY ( [ FOGHG+HIILQ) 2 EDIRY/R \KAK/ ROQ3DW




6(&7,21 * RHAQ) / 7 - XUNGRNR) & ROHOAWRG6HYIFHR 3URFHW

D *RHOQ /¥ 7KVS$ JUHP HINKDOEHFRQWKHGIQDAFREDGHZ MW DQGJRHGHGE, WHAOY R WHE\BMR 1 HZ <RN

E _6XEP MWROWR-XUNGRIRY ( DFKR \WHSDUAVKHIRKHIE [LHYRFOED DG XFRGURID \KEP LW | RUMWHD DQGLWSURSHWW RWHH FOMYH
MUMGRMRQR \KHS QUMGEVBMY [PV RAWRHERAKHD' IMUFWR 1 HZ < RINVIWEY LOWHIRIRIK R 0 DKDMIR RULL \KFK FRADFNV\XEVRANP DAUMUMGRNRD
\WHEXSUHP H&RXWR WHE\BIMR 1 HZ <RUN\IWIY [QWHYRIRIK R 0 DKDMD DUGOQ CESHIMMARUWURP D) WHIR 1QDQ CRNRQRUSURHHAQ) DUMQ) RAVR RU
DI \R\KLYS JUHP HOARUDQ RKHY RO RAXP HARMKHWDQCRNRQY UHIG) KHMR ROHIR. RUIRUUHFRIQUWRORUHI RIAHP HOAR DO MGIP HOVDQGHIFK R WH
SOMAVKHHRKHIE LWHAYRTED DOGXEFRIEWRDM DIGH/AKDAICRDIP VIQUASHWR DO \KFK CRIRQRUSURHHEQ) PO DQG0Q \WAK ROIP V FURW FOIP VRUWMILG
SOW ROIP VEURXI KW CLOXWKHS GP LQVRDAYHS JHWRUDQ R W5 HIDAG3DMAVP D R®  EHKHGOGGHMP LQHGIQWKAK ) HIHIO \R\KHH WV/GHP WKGE, @7 RJ
1 HZ <RING\BMFRXW OFK R \WH SO/ KHHR D) UHAKDAD LDOMGIP HQMQDQ \KFK CRMRQRUSURAHHAQ) \KDGEHFRFOMYHDQGP D EHHY RIHGLORKHUMUNGRNRYY
B WRQWHMGIP HOARUIQDD RAMHUP DOHUSIRYIGGE. @7 1 RMQJI LOWVS JUHP HOARUIQDQ RMHY RIQ' REXP HIAKDTDH HANQ W KWKDAKHS GP LQMADRYH
$IHOMDQ , WNQ) / HIGURUDQ / HIGHUP D RKHZ VHKDYHR LK) D0 CRARQRUSURFHHEQ) UHDIY \RKVS JUH-P HONDLQADQ / ROQ3 DUV RUWSURSHWAYLQ\KH
FRAWR 0D MUVGRNRD

F - DYHR 9HXH ( DK SHIRQSDMV KHMRKHIE LWHYRFIED DOGXQFRQAWRDD Z DYH/ \RWHI XCBWW WOMP D GIDID DQGH I HAWHD GR\R
DR REVIAIRQZ KIFK IWP D QRZ. RUKHIH\WUKDHVRWHM LQ) R YHHR DR \KIWERMRQRUSURAHHAQ) DUIMQ) RAR R \RKVS JUHP HQARUDQ. RKHLY RDQ
" R HQNQDQ ARXWWH HIFG\RIQSOIUIEK E R WV6HARQ ( DK R \KHSDUMAVKHHRKHIE, [LHYRADED Z DYH/ \RWKHI XCHWH WNBHP WKGE, QY \WHGH HQHR
DQIGFROMQHVRXP \RWHP DQMDEFHR WKAK CRNRQRUSURAHHAQ) 1QDQ \KFK FRAW

G _BHYIFHR 3URRHW ( DFK SDW\R\MYS JUH-P HOALUHYRFTE® FROHOMRVHYIFHR SURFHWIQWHP DOQHUSIRYIGHG | RUGRIAHVIQG HRARD
1 RKQ) LQWIVS JUHP HZ LODH HAAMKHUIKWR DQ SOV RS JUH-P HQAR\VHYHSURAHWIQDQ  RKHUP DQUHUSHP WGE, @7

6(&7,21 S $.9(52) -85<75.$/ ($&+ 3557< +(5(72 +(5(%<: $,9(6 72 7+( )8//(67(; 7(173(50,77(" %
$33/,83% (/$: $1<5*+7,70%$<+$9( 72 $75,$/ %< -85<,1 $1</(*$/ 352&((" ,1* ' ,5(&7/<25,1' ,5(&7/<$5,6,1* 2872) 25
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7+(25< ($&+ 3857< +(5(72 $ &(57,),(67+$712 5(35(6(17$7,9( $* (17 25$77251(<2) $1<27+(5 3$57< +$65(35(6(17("
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6(&7,21 + HIAQIV $ WFBI DG 6 HARQKHIAQI VDG WH7CEGIR - &ROMINXVHG KHHQDUHI RUFRQMMIHIFHR U1 HHFHRD® DHQRABOVR WY
$ JUHP HONDQG\KDIDGRATH HAAKHFROMKRIROR  RUBH\BNFDLOR FROIGHDIRQIQLOM SN WVS$ JUHP HON

6(&7,21 ERIIGOIDDY ( DFKR \WHS GP LOMDAYHS JHIMKH, WAXQ) / HIGHY DQEWH/ HIGHY DI WHARP DQBQWHFRQLGHNDIV R WH
,QRP DIR) D/GHIGGEHRZ  H A-BWKDVQRIP DIRQP D EHAVRRHG D \RBD LQFRIGHARQZ W \KH/ RDQ' REXP HIWDQG\WHWEQLRNR)/FROM SDAMGWHIE. \R
LW |1 LIDAWDQGLIWOGGIWS |1 LIDMAGURRY RILFHY HP SB H/DQGDIHV LGFOGQ) DFFRXQIQV |QG-BHIGHXQWRY GIDOFRXQHDGRKHH SHWDQGOGRY W
EHQ) XQEHWRRG\KDAH3HYRQARZ KRP \KFK QVFRKUHLYP DEHZ LGEHIQRP HGR WHFRQLG-OMODMHR KA, QRIP DARODGLOMKRAGAR NS WA, QRP DIRQ
FROIGOND E SXAXOQAMRWHRELUR D) FRAWRUDEP LOWDIYHDIHA RUQDY G000 [QUADMYHRUMGADCSRAHHAQ) Z KHMH LQWHUDRIEGIMGIP HUR \WH
$ P LQUDAYHS JHMRNHCSSIFTE®!, WXLQ) / HIG-URY HIGHU DVCSSOFEG! GQWRRKHLYUITXBGE @ RUMIXOMRYY LQZ KIFK FDH \RWKHH \WNBIRNTEGI DGRV
SIRAEMGE, CSSOTEGIQY. DOGRMHMDOZ LK IASHAMR DD DXAWRUH CP LQDIRQFRIGAMSE. EDON CFFRXQEQVRUDD JRYH.CP HBOEDON DARRUANY H HAMQ)
H CP LDIRQ/RUBI XY DAKRINY VKK SHYRQWKDIGRM \ RX SURP SV WHIR SURMRVKFK GVFBRKUH  F XSRQWHUHNXHWRUGHP DGR DY JRYH(P HABCRURKHU
UIXDRY DARRIW KDYLQ) MUMVGRNRQRYHARHS GP LOMDAYHS JHOARUIQ |, WX / HIGHURY HOGHURUDQ. R WHUUAGHRRYHS [1LIDMY LOZ KIFK FDH \RWKHH MW
SUTRAWDE® DU RABURKIEMNG R, DSSIFTEGIQY. DOGRIHMDOZ W UASHAMR D) DGWRUH TP LCDNRQFRIGAEMSE. EDON CAFRXQEQIVRUDQ JRYH.IP HBCEDGN DAKRUMY
H HAMQ) H CP LDIRQ/RUBHIXDRY DANRIMY \KAK SHIRQWKDIGRIN \ RX SURP S® WHIR SURMRVAK QVFRKUH G \RDQ RKHUSDY R WVS JUHP HOV H 1Q
FROCHANRQZ LWK\WHH HIAVHR DO UHP HEHVKHIXQEURUXQEHUDD RKHLY RDD' RAXP HQARUDQ \KWCRNRQRUSURAHHAQ) UHIIG VRWWLVS JUHP HOWRUDQ. RMH ROD
" R HMWRMHHI RAP HOWR WIKWKHIXQGHURMHIXQEU | \KEMPAR DODIWHP HONVRQEIQQ) SURMMRQAKEWERMID \WHVEP HD/AWRHR WVEHRANRO \R [ [Q
DAJGHHR RUSDMASIOAD RUDD SIRGHRAYHDMIGHR RUBDMASDOAR D) R IWULIKWRJREQI DARQY XQEHAYS JUHP HOWRU\ DO CRMOCRUSIRGHRMH
FRYQMSOMY RUWDGYMRY WROQ \Z 05 RUGHIYDAYHWIQLRNRQUADY \R\WHYRURZ HY DGLWGE XEMGDUHY DG WHUUASHAYHREQIDIRYY J Z WNNHFRQHAR \WH
YRURZ HY CRAR EHXQUDRIED Z WKHBRUGHD H \RWH1 DIRIDCS WRADIRQR , QXUDIFH&RP P WRGHYRUDQ VP LMURUIDQ] DARQRUD). (DIRTD WHFRIQ] HG
(DAY DIHR \WDABTUAY DFRHWAR LQ RUP DMRQCERMD! HIGHIV QYRR HOMABRMRIR LOFRIGHAIRQZ LW UDMYIVIMKHG Z W URSHRARVKEK / HOGHU K \R\KHH \WAKEK
,QRPDIRY [ EHRP H/SXETFO DYD.OEGIRKMHWDQD/DUWAXOR DEUK R WIVEHRAIRD \  EHRP HYDYDMEGIWR \WHS GP LQVDIYHS JHOADD |, WKQJ / HIGURUIQ
| HGHURQDQRIFRQLGHRICEDAYI URP DARXUHRMHMDQD/ ROQ3DWRU | ZDVODHIG LOQWHSRWHMRQR \WHS GP LAVMDAYHS JHOAMDD |, WKQ) / HIGHURUIQ / HIGJ
RUIQ R \WHUUAS-RAIYHS | LODAYRUVIQE-SHIG® GHYHBSHGE D) WAK3HIRY L IRUSXSRAVR HIMEDKLQ) DX GHAMHFH GHHIH DG MRWH&S 6,3
BHYFHYAUIX RUDQ MP LOUDJHR [QFRQGHANRQZ [\ \WHIWKDEFHDQGP R R &8 6,3 QP EHY/Z W UASHRAR\WHFHEWEA DN/ SIRMGHG | RUKHHQ ) RAWH
SUERH/R WVEHRAIRD 3, QRP DIRY P HIQ/DOLQ RP DIRQUFHYHGIURP DQ / RDQ3DMY UHDMY \WRWHYRIRZ HY DG W6 XEMA DU DG WHUBMGHY RKHAKDODQ
\WFK LG RUP DIRQWDAY DD MEGIWR WHS GP LQMADRYHS JHOMDQ. |, \WKQ) / HIG-URUDQ / HIGURODQRIFRQ IGMCEDIYSURMR GVFRKUHE. D/ ROQ30MY DQGRMHU
WORLQ RP DIRQSHVEIQE) RWVS JUHP HOARAMHD SIRIGHGE! DUDQIHYAR BVHYFHSIRVIGHY LFOGQ) GLIXHEEGISURVIGHY WDAHYHWHOQEQ) LOSMY
SIRNG-GWDAQWHFDHR LQRIP DARQUAFHYHGI URP DO / R3OV NAMMHEGMQ) ' DM KK LQ RIP DARQLYFBOL® LGHNLHEDAKHWP HR GHIYHY DVFRQLGHND
$Q 3HIRQUANXUHG\R P DQEIQWHFRQ LGOIV R |, QRP DIRQD/SIRVMIGGIOWMYEHARY — \KDOEHFRQUGHIHG\R KDYHFRP STHGZ W IWREQI DIRQW GR\R L \WKFK
3HYRQKDVH HIAVHEWHVEP HGIWHR FOUHWR P DQEIQWHFRQ LGN R \KFK , Q RIP DERQDAKAK 3HYIRQZ RXGCFFRG\R IWRZ QFRQ IG-RMIOQ RIP DIRY
1 REZMWWIEQ) D) RMHUSIRVIMROR WVS JUHP HOWRUDQ RMHU RDD' REXP HOMAHSURYIMRQVR KLY SOUD UDSK VKDEDKUYLYHZ LW UASHRARWHS GP LQMADRYHS JHOV
DQGHIFK/ HOGHUDQG, WA / HIGUXQIDKHHDMHARRXUR L WHVHFRQGDOQYHYOY R KK 3HYRQAHDUQ) R EHD SOV VR KLV JUHP HOARU L \KH/ DAXD DU
* DM
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